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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 

hat the total bank clearings of all the clearing houses of 

the United States for the week ending to-day, November 12, 

have been $1,316,865,720, against $1,492,605,485 last week and 

$1,338,240,047 the corresponding week of last year, The oc- 

currence of election day in the week of the current year ac- 
counts for the decrease in clearings. 








Week Onding November 12. 
1898. 1897. 
$541,453,622 |  $665,308,565 
94,572,375 94,941,967 
53,828,368 55,566,069 
14,810,419 18,926,882 
91,227,937 91,364,096 
26,743,799 26,725,406 
8,391,572 8,598,382 
~$930,528,093 |  9956,429,367 
155,623,218 166,019,474 
$1,036,151,311 | $1,122,448,841 
All cities, 1 day...........-... 230,714,409 215,791,206 +69 
Total all cities for week..| $1,316,865,720 | $1,338,240,047 —1'6 
Tae full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
af course, furnish them to-day, bank clearings being made 
ap by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
‘have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed tigures for the pre. 
wious week, covering the returns for the period ending with 
Yaturday noon, November 5, and the results for the corres- 
ponding veek in 1897, 1896 and 1895 are also given. In com- 
parison with the preceding week, there is an increase in the 
aggregate exchanges of over one hundred and seventy mil- 
lion dollars, and at New York alone the gain is sevehty-nine 
millions, Contrasted with the week of (897 the cotal for 
the whole country shows an increase of 16°2 per cent, om- 
pared with the week of 1896 the wurrent returns record a 
gain of 41°3 per cent, and the excess over 1895 is 35'9 per 
cent. Outside of Vew York the increase over 1897 is 11°2 
per sent. ‘he excess over 1896 reaches 37°0 per cent, and 
mekieg comparison with 1895 the gain is seen to be 21°7 per 
cent, ‘ 


CLEARINGS. 
Returns by Telegraph. 
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THE FINANCIAL SITUATION. 

The remarkable proportions of the victory sound 
money has gained at the elections this week will no 
doubt serve to relieve the country of all apprehension 
with reference to currency affairs. The Republican 
Party stood everywhere unequivocally for a gold 
standard, and the result is it has secured by a large 
majority the control of both branches of the legisla- 
tive department of the Government; almost every 
State outside of the Southern section nas elected a 
legislature in accord with the Republican Party’s 
platform, so that a United States gold-money Senator 
will be returned in almost every Northern State where 
@ vacancy occurs the coming fourth of March. 

The last statement made above indicates a more 
fruitful result, and therefore a more gratifying con- 
dition of Congressional affairs, than some realize. It 
has been the Senate at Washington that has given to 
the Silver Party all the dignity and all the vital force 
it has ever possessed. Indeed that body has been the 
seat of the fermentation that has produced and dis- 
seminated the error which has infected so large a 
portion of our population. Moreover, the chief 
agency within the Senate which has done the most to 
favor this growth and has hitherto prevented the adop- 
tion of a wise tinancial system has been not the repre- 
sentatives from the silver States or the Southern 
States, but the coterie of Northern Senators misrepre- 
senting Northern States; these have always stood 
ready to aid in defeating sound and wholesome 
legislation aud to encourage by their votes and advice 
the mischief-making devices with which Senators have 
met and obstructed every currency reform measure. 
One after another during the last four years the peo- 
ple have been withdrawing from Senatorial life that 
little band, and this fall they have laid to rest the 
most of its few remaining members. New York and 

New Jersey have representatives of that class fac- 
tiously hindering reform legislation; the elections just 
held have decreed that these men will be replaced the 
fourth of March by representatives of a different cast 
—men not afraid of their convictions. There is, too, 
a hope ind.lged that Pennsylvania has elected a legis- 
lature likely to adopt a similar course; if it does, 
there will still be left one representative of the old 
coterie from a New England State, who will be con- 
spicuous for his lack of companionship. Perhaps the 
logic of events may convert him. 
But the removal of these mischief makers is not the 
only gain the country will derive from having so com- 
pletely secured possession of both houses of Congress 

in the interest of sound money. To have obtained a 

very considerable majority in the Senate (probably 20) 

means more than a much larger proportion of the 

House. The Senate is a body the political character 

of which cannot be so easily or so quickly changed. 

Starting the fourth of March in the form now antici- 

pated, the presumption is that a majority, for sound 

money will be a continuing condition there, not for 
two years only, but for several times two years if need 
be; that is. until the silver question is dismissed 
wholly from the policies of both parties this most 
important branch of our legislative machinery will 
stand as a protection against any attempt towards 

-nsound currency legislation. We have, therefore, 

in the interest of stability not only a President 

with a veto power but a Senate with legislative 


the elections two years hence, it is not within the 
range of possible events that the political character of 
the Senate should be changed, even though the pol- 
itics of the President should be. ‘his latter thought 
however we suggest only because it may help assure 
the more timid. We are not permitted to doubt that 
soon after the fourth of March the country will have se. 
cured legislation settling these currency questions 
and putting them out of politics. 
once and we believe will be passed definitely stating 
that ‘‘coin” in our Government bonds means gold; 
also making gold the standard of our currency and 
banks the issuers. 
accomplished no party will ever be found so foolhardy 
as to raise the silver question again. 


of the European situation by Lord Salisbury in 
his speech at the Lord Mayor’s banquet Wednesday 
night. 
makes one feel as if the Prime Minister knew he had 
an anxious audience, and that he had to say some- 
thing about Great Britain’s war preparations, about 
the Fashoda settlement, and about Europe or China, 
and that he contrived to speak of them all without 
saying anything in particular. 
indicate great tension and gravity in the situation or 
it might only mean that there is sufficient delicacy 
and incompleteness connected with the negotiations 
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After those matters have been 







Not much light was thrown upon the intricacies 







The account the cable gives of his addregg 









This vagueness might 








to make it desirable for him not to take the public 
jast now into the confidence of the Government. The 
Duke of Devonshire, Lord President of the Council 
of Ministers, who was a guest at ths Mayoral banquet 
at Eastbourne the same evening, seems to have been 
more frank. Of course he has not the same respon- 
sibilities to restrain his speech. He is reported to 
have said that “‘ there is no reason to desist from the 
work of strengthening our naval forces and general 
defenses since Fashoda is only an incident in a much 
larger question.” We think we have a hint from 
Lord Salisbury as to what ‘that much larger ques- 
tion” is. In speaking of Great Britain’s position in 
Egypt, and after denying the suggestion that the 
Government was about to declare a protectorate over 
that country, he added, “I do not venture to 
prophesy, if we are forced by others into a position 
we do not now occupy, what may occur.” In other 
words, if Europe interferes and questions Great 
Britain’s position in Egypt, the inference we draw 
from the foregoing is that the Government will de- 
clare a protectorate and support its declaration by 
force if need be. 

These speeches lead to the belief that war in Europe 
is not imminent. Our London correspondent ex- 
plains to-day the situation in that particular. He 
explains likewise the sharp fall in consols and British 
railway stocks the closing week of last month and 
helps one to understand what has transpired since 
then. The Fashoda incident was only in small part 
the inciting cause of the disturbance at the European 
monetary centers in October, the principal cause 
being the financial embarrassment at Berlin. The 
important event this week connected with the same 
state of facts has been an advance in the rate of dis- 
count by the Imperial Bank of Germany to 54 per 
cent from 5 per cent, to which it was advanced Octo- 
ber 10. This further rise is important because 
it indicates continued tension at Berlin which, 
while it prevails, must necessarily more or lesé 
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centres. The disturbance at Berlin has been almost 
wholly due to over speculation, but also in part to a 
demand for moving the German crops. When the 
Bank rate was raised October 10 the open market 
failed promptly to respond because unofficial banks at 
Berlin contributed to keep the market easy, so as to 
prevent a sudden collapse of the speculation, which 
would naturally have had an injurious effect upon 
other interests. Gradually the open market rate 
followed the Bank rate and last week the unofficial 
discount rate was 44@4 per cent. Concurrently 
with the rise this week in the Bank rate to 54 
per cent there was an advance on Wednesday in the 
unofficial rate at Berlin to 4§ per cent and at Frank- 
fort to 54 per cent. The German banks were last 
month reported to be borrowing large amounts of 
gold from Paris bankers. Our London correspondent 
under date of October 15 stated that they had 
applied to Vienna and St. Petersburg for assistance 
so as to avoid making requisitions upon London. It 
is not believed here that there will be any: necessity, 
at least at present, for a further rise in the Bank of 
England rate. The open market rate at London is 
close to the Bank rate and the Bank seems to have full 
control of the market. There is no reason for the 
assumption that any present danger exists of a serious 
crisis in Berlin; that is assuming of course that peace 
is not disturbed, which is the obvious outlook to-day. 
That our Stock Exchange market, with so many 
doubtful questions removed, should take a start up- 
ward on Wednesday, and that the movement should 
continue since that date was to be expected. There 
is no issue so dead as free silver now; not enough sub- 
stance is left in it to disturb the rest of even the 
lightest sleeper. Moreover there is no immediate 
prospect of war in Europe; indeed, more than that, 
war is improbable, for no one wants war, and no gov- 
ernment, except Great Britain and perhaps Germany, 
is prepared for war. ‘l'o expect, under these circum- 
stances, that the nations of Europe are about to be- 
stir themselves and for the fun of the thing get a 
casus belli out of the prosperity of Egypt under British 
rule, is to assume that they are thirsting for a fight. 
Then there is the Dreyfus case, which only a short time 
since even threatened the Government of France and 
disturbed all Europe and America as well—what has 
become of it? The truth is, the new French Cabinet 
has thus far displayed marvelous poise and judgment. 
When it assumed power it was beset with difficulties ; 
it had a highly sensitive and already excited Parisian 
populace to deal with, the Fashoda embroilment to 
get out of, the military party to soothe, and the civil 
and judicial power to uphold. Who can say it has 
not done it all with dignity and credit to itself and 
to the nation? With, then, our domestic sources of 
financial irritation removed, and European entangle- 
ments—for the time at least— arranged, it seems to 
us quite reasonable that our Stock Exchange should 


show strength, and that good properties should sell} ° 


for what they are worth. 

To the other favorable conditions must be added 
very good cropsas the result of the present year’s 
harvests. The thought is suggested by the appearance 
Thursday afternoon of the customary monthly report of 
the Department of Agriculture at Washington, giving 
more definite indications as to the yield of the leading 
crops than could be obtained from the previous re- 
ports. The Bureau has not yet, it should 


porting to show the precise aggregate of any 
of the crops; that will not be done until the 
close of the year, when the final report is made. But 
the Department furnishes figures of the yield per 
acre in the various States, and applying those to the 
previous estimates of acreage it ought to be possible 
to indicate pretty closely what the results are likely to 
be in the final report. The crop with reference to 
which most interest is felt is the corn crop, not only 
because it is the largest of all our productions, but 
because private advices as to the aggregate yield have 
been somewhat conflicting. 

The Bureau’s figures confirm current opinion as to 
the grade of the crop being inferior to that of last 
year, but are more favorable than popular estimates 
as to the size of the crop. The average per cent of 
quality is reported at 82-7 for 1898 against 86°3 for 
1897. But according to our computations based on 
the data furnished by the Bureau the aggregate yield 
will be somewhat heavier than that for 1897, the figures 
working out 1,926 million bushels for 1898 against 
1,902 million bushels for 1897. As concerns the sepa- 
rate States there is a marked falling off from the pre- 
vious year in the case only of Nebraska, where against 
a yield of 241 million bushels for 1897 the indications 
for 1898 point to a total of but 158 million bushels. 
The differences in the other States are all very much 
smaller, though this in several instances follows from 
the fact that the yield had already undergone some 
contraction in the previous season. We give com- 
parisons for five years for the leading States 
on another page (page 1018), and _ therefore 
extended reference here to the results is not neces- 
sary. We may say, however, that in Kansas and 
Missouri the yield is very close to that of last year—in 
the first 157 million bushels against 162 million and 
in the second 154 million against 171 million—while 
in Iowa there is an increase, with a crop of 233 million 
bushels against 220 million. In the Middle West IIli- 
nois has produced 199 million agairst 232 million, but 
Indiana 129 million against 109 million, and Ohio 100 
million against 92 million. The Southern States gen- 
erally have enlarged crops, and Texas comes close up 
to its best previous record with a product of 105 mil- 
lion bushels, against 72 million in 1897 and but 32 
million bushels in 1896. 

With the size of the corn crop thus approximately 
known it will be interesting to make a summary of 
all the leading graincrops. Accordingly we furnish 
the following statement covering the last five years. 
It shows in a graphic way the agricultural situation 
in this period as far as the relative and absolute out- 
turn of the harvest is concerned. 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 
] 
| | 








Total 1898. | 1897. 1896. 1895. 1894. 
Production. } | 
| Bushels. | Bushels. | Bushels. Bushels. Bushels. 
Act eke 1,926,762,000) 1,902,467,933|2,283,875,165/2,151, 138,58 ||1,812,770,052 


Wheat*......... | 584,000,000) 530,149,168 427,634,316) 467,102,47| 460,267,416 
| 703,840,000) 698,767,809 707,846,494! 824,443,537! 662,036,928 


55,620,000 66,885,127; 69,695,228} 87,072,744) 61,400,465 


scene _ 97,968,306) 24,369.047 27,010,070 26,727,615 
Total..........'3,205,888,000 8,226,938,361 3,512,970,1+5' 3,556,767,87 2,423, 202,476 
* Estimated for 1898 on acreage and condition percentages. 

Thus the aggregate product of corn, wheat, oats, 
barley and rye for 1898 stands at 3,295 million 
bushels, against 3,225 million bushels for 1897, 
3,512 million bushels for 1896, 3,556 million bush- 
els for 1895 and 2,423 million bushels for 1894, 
the latter a year of great shortage. We hence see 

















be understood, put out any statements pur- 


that while the present has not been a season of such ex- 
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ceptional and extreme abundance as 1896 or 1895, yet it 
has yielded full average crops, the aggregate out-turn 
as it happens, differing but slightly from that of last 
season. It is proper to say with reference to the 
wheat yield that the Bureau has not yet completed 
the special investigation into the subject which it has 
undertaken and the figures we use are a repetition of 
those we gave on a former occasion and which were 
based on the Department’s report of the condition in 
September; judging from current estimates of the size 
of the crop, the final report will show a larger crop 
than that indicated in the above summary. 

An important increase in the output of iron oc- 
curred during the past month. The usual monthly 
compilation of the “Iron Age” shows that on the Ist 
of November the gross capacity per week of the 
furnaces in blast was 228,935 tons, against only 
215,635 tons per week on October 1. This is an 
augmentation, it will be observed, at the rate 
of about 700,000 tons per year. The produc- 
tion has been expanding month by month since 
the 1st of August, but the rate of growth in 
the preceding months was much smaller than that 
recorded for October. As against the weekly pro- 
duct now of 228,935 tons, the amount August 1 was 
206,777 tons, and the difference between the two 
amounts reflects an addition to the output at the 
rate of 14 million tons per year. Still, even after this 
expansion the production is not as large as it was six 
months ago, when the capacity per week of the active 
furnaces was reported at over 234,000 tons. Moreover, 
judging from the reports as to stoeks, consumption is 
still running ahead of the production. The ‘‘Age” com- 
putes the aggregate of furnace stocks on November 1 
only 586,487 tons, against 621,728 tons October 1, and 
823,382 tons June 1. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange at 4 per cent and at 13 
per cent during the week, with the bulk of the busi- 
ness and the average 2 per cent. The higher rate 
was recorded on Wednesday afternoon, for a brief in- 
terval, and it was attributed to a sudden demand in- 
duced by the active and broad market for stocks and 
bonds. On the following days, however, though the 
trading in the stock market was larger, the rate for 
money did not rise above 24 per cent. Bank officials 
look for a better demand for money at the Stock Ex- 
change as the result of the increased business and also 
the emp'oyment of money in loans upon sterling col- 
lateral. Banks and trust companies quoted 1% per 
cent as the minimum for their loans on Monday but 
on Wednesday they marked up their rates to 2 per 
cent and some obtained 3 per cent on that day. Time 
money is in better demand, though the supply seems 
abundant. Rates are 2 per cent for thirty days, 24 
per cent for sixty days and 3 per cent for ninety days 
to six months on good Stock Exchange collateral. The 
offerings of commercial paper are increasing but, at 
the same time, the demand is good, not only from city 
but from out-of-town buyers. Rates are 3 per cent 
for sixty to ninety day endorsed bills receivable, 3} 
to 4 per cent for prime and 4 to 5 per cent for good 
four to six months’ single names. The ruling rate for 
prime single name paper is 34 per cent, though there 
are some names which sell at 3} per cent. 

Bankers report a very confident feeling among their 
eorrespondents as the result of the sound money vic- 
tory, and especially the large majority secured in the 
United States Senate. Business in the West and 








South is increasing, and some slight improvement is. 
noticeable in the Middle States and in the East. The 
movement of money by the banks has been chiefly to. 
the Northwest this week, and the transfers through 
the Treasury have been principally to New Orleans, 
Last week’s bank statement was a surprise, owing to 
the fact that it showed a loss of $3,917,700 specie and 
of $1,272,500 legal tenders, together $5,190,200. This 
loss could not be accounted for by any known move- 
ment of money, and the most reasonable explanation 
was that it was due to the financing of the recently 
issued new Tobacco stock. One notable feature of 
the statement is that the loans and the deposits are 
now the highest on record, the former exceeding the 
previous maximum September 3 by %6,671,200, and 
showing a gain of $43,272,300 compared with October 
1, this improvement being largely due to loans upon 
long sterling collateral. Deposits are higher by 
$4,073,600 than the maximum previously recorded on 
August 13, but there has been a gain of 368,334,100: 
compared with September 24. The deposits of pub- 
lic money in the specially-designated depository banks 
are increasing, and they now amount to $95,879,329. 

The political tension in Europe seems to be greatly 
relaxed, and the Fashoda incident may be regarded as 
closed. The British admiral in Cretan waters has en- 
forced his order requiring the evacuation of Crete 
by the Turks. This event was referred to by Lord 
Salisbury, in his speech at the Lord Mayor’s banquet 
on Wednesday. He said: ‘ Patient application, com- 
bined with the moral strength of Europe, has at last 
succeeded in fulfilling the promise given to the 
Cretans of giving them autonomy under the suzer- 
ainty of the Sultan.” It is reported that Great 
Britain, France and Italy have accepted Russia’s pro- 
posal to appoint Prince George of Greece High Com- 
missioner of the Powers in the island of Crete. 

The Bank of England minimum rate of discount 
remains unchanged at4 per cent. The Imperial Bank 
of Germany advanced its rate of discount on Tuesday 
to 54 per cent. The cable reports discounts of sixty 
to ninety-day bank bills in London 33@3} per cent. 
The open market rate at Paris is 3 per cent and at 
Berlin and Frankfort it is 44@5 per cent. According 
to our special cable from London the Bank of Eng- 
land gained £147,889 bullion during the week and 
held £32,020,436 at the close of the week. Our cor- 
respondent further advises us that the gain was due 
to the imports of £641,000 (of which £296,000 were 
from France, £50,000 were from the Cape, £20,000 
from Australia and £275,000 bought in the open mar- 
ket), to the export of £105,000 (of which £100,000 
were to Germany and £5,000 miscellaneous), and to 
shipments of £388,000 net to the interior of Great 
Britain. 

There are no specially new developments regarding 
the treatment by foreign bankers of cable transfers 
as checks, to which exclusive reference was made in 
this column last week. All the foreign bankers, with 
one exception, are affixing a two-cent stamp to these 
cable orders, or memoranda, instead of a four-cent ad 
valorem stamp. The attention of the Commissioner of 
Internal Revenue has been called to the fact, but it 
is not expected that a decision will be made by the 
Department at present and it is probable that the ad- 
vice of the Attorney-General will be asked by the 
Commissioner. ‘Trading in these memoranda has 
been quite active during the week. Competition in 
the foreign exchange business is increasing. In addi- 
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tion to the two national banks in this city which have 
established foreign exchange departments, one more 
bank has this week made arrangements to conduct 
such business. The tone of the market has been easier, 
and it was notably so after the election holiday. The 
mails on Wednesday morning brought a large supply 
of commercial bills, chiefly cotton. There were liberal 
offerings of grain drafts and, during the day, purchases 
of stocks for European account still further aug- 
mented the supply of bills, and as the demand was 
light, rates yielded on the following day. The slight 
flurry in money on call on Wednesday had some in- 
fluence, inducing speculators in exchange to unload 
part of their holdings, fearing that money might 
grow more active, thereby endangering their profits. 
Though there has been some buying of long sterling 
for investment there is a disposition to operate cau- 
tiously in view of possible important changes in the 
discount markets abroad and in the monetary situa- 
tion here. There is reported to be a very large 
amount of investment bills now being carried in this 
city, and these would prove a serious menace to the 
exchange market in case of a relaxation in the Euro- 
pean financial tension. Gold arrivals from Europe 
during the week have been only $73,882. 

Though the range for nominal rates for exchange 
remained unaltered during the greater part of the 
week, at from 4 83 to 4 834 for sixty day and from 
4 864 to 487 for sight, Brown Bros., Heidelbach, 
Ickelheimer & Co. and Lazard Freres reduced their 
posted rates on Thursday. On Friday further reduc- 
tions made rates uniformly 4 83 for sixty day and 
4 864 for sight. Rates for actual business opened on 
Monday unchanged compared with those at the close 
on Friday of last week, at 4 824@4 823 for long, 4 857 
@4 86 for short and 4 864@4 86}? for cable transfers. 
The tone was easy though not quotably lower. On 
Wednesday the market continued easy, but the only 
change in rates for actual business was a reduction of 
one-quarter of a cent in cables to 4 864@4 864. On 
Thursday the tone was weak, in consequence of a light 
demand and a pressure of bills, and rates for actual 
business were reduced one-quarter of a cent for long 
sterling and cables, to 4 824@4 824 for the former and 
4 86@4 86} for the latter, while short sterling was 
reduced half a cent to 4 85}@t 854. The tone was 
firmer on Friday with an advance of one-quarter of a 
cent in short sterling and in cable transfers. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 























Fri., | Mon. | Tomgs..| Wevu..|THOR..| FR, 
Nov. 4 | Nov. 7. | Nov. 8.| Nov. 9.| Nov. 10.) Nov. 11. 

60days.| 83 £3) : 83 83 $3 

Brown Bros...... {Snee: £836 6 : gre 86% 86% 
Baring, 60 days.) £354 63 ‘ 83: 83 83 

Magoun & Co.. { Bight... 87 $7 : er “ 866 
British 60 days.| 83 83 : 83' 8314 83 

0. ‘America. {Siehte i a ~ ar 87 864g 
Bank of { 60 days.| 83 83 < 83 83 85 

Montreal...... Sight...) £64 86446 a 8636 t 656 8636 
Canadian Bank {go days.| 83 Busi He | 8336 8319 &3 

of Commerce... { Sight....| 6 8646 ° 8646 5646 863g 
Heidelbach, Ick-§60days.| 83 83) 3 83 83 83 

elheimer & Co. iSight... er 87" : a 86 | 886 
60days.| 83 8346 : 83 83 88 

set Freres... {S0oa7"-| Sr" | : ar” | bee | box 
erchants’ Bk. §60days.| 83 88 : §3: 831g 83 

of Canada...... { Sight... 87 57% : 87 87 BBG 








The market was firm on Friday, with rates for 
actual business 4 824@4 824 for long, 4 854@4 85} 
for short and 4 86}@4 864 for cable transfers. Com- 
mercial on banks 4 8!13@482 and documents for 
payment 4 81@4 82. Cotton for payment, 4 814@ 
4814; cotton for acceptance, 4 813@4 82 and grain 


The following statement gives the week’s movement 
of money to and from the interior by New York banks, 





Week Nov. 11, 1898, Recotved by | Shipped by | Net Intertor 
ae N.Y. Banks.|N.¥.Banks.| Movement, 


Ourrency: $5,532,000) $3,761,000/Gain.$1,771,000 
@ol1 384,000 300,000/Gain. 84,000 


Total gold and legal tenders.....| $5,916,000) $4,061,000) Gain.$1,855,000 
With the Sub-Treasury operations and gold im- 
ports the result is as follows. 





























Week Ending Nov. 11, 1898, Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above $5,916,000] $4,061,000/Gain.$1,855,000 
Sub-Treasury oper. and gold imp’ts} 17,400,000) 18,400,000) Loss. 1,000,000 


Total gold and legal tenders.....|$23,316,000/$22,461,000/Gain. $855,000 
The following table indicates the amount of bullion 
in the principal European banks. 


















































Nov. 10, 1808. Nov. 11, 1807. 
snail Gold. | Silver. | Totat. | Gold, | Silver. | Total. 
s ry s ‘4% r 
England..... $2,020,436 32,020,438] 31,512,890, .......... 31,512,88 
France......_ | 73,370,7€4| 48,782,344 122,153,108] 78,882,731 48,221,304 | 126,654.12 5 
Germany .....| 24,066,000/12,398,000, 36,464,000] 26,795,000 13,803,000| 40,£98,00 
Russia........ $8,615,000] 3,664,000 102,279,000 113,631,000] 4,006,000/117,637,00 € 
Aust.-Hung’y| 35,873,00v/12,459,000| 47,232,000] 38,003,000 12,3¢5,000| 50,868,000 
Spain. .. 11,062,000] 5,476,000} 16,588,000] 9,228,000 10,790,00¢| 20,018,000 
OS 15,054,000} 2,278,000 17,332,000 16,687,000; 2,122,000) 17,819,000 
Netherlands .| 4,311,000] 6,621,000] 10,932,000} 2,628,000, 6,646,000) 9,274,000 
Nat.Belgium.| 2,921,000] 1,460,000} 4,881,000] 2,8€8,000 1,134,000) 4,£02,000 
Tot.this week|206,793,260/93,138,344 389,931,544 |318,695,641 99,337,364|418,088,00 6 
Tot. prev. w’k/226.4&9,311/93,107,344 399,596,655|818,057,083 99,831 ,303/417,388,8 91 











THE ELECTIONS. 

Tuesday’s Congressional elections, taken as a whole, 
amount to a decided victory for the Administration 
and its party. The Fifty-fifth House of Representa- 
tives, chosen in 1896, contained a clear Republican 
majority of 52 votes over the combined opposition. 
The Fifty-sixth House, chosen this week, will contain 
a Republican majority of about 15. On the other 
hand, the present United States Senate contains a Re- 
publican majority of only 5, whereas the numerous re- 
versals of majorities in State legislatures ensure for 
the next Senate an Administration majority not much, 
if any, less than 20. The significance of this general 
result will be apparent to those who know that in 
practically all States where Congressional seats have 
thus changed hands, the successful party based ite 
canvass on opposition to depreciated money, and that 
the Senate’s conservatism is now assured for years to 
come. 

But the vote of this week is peculiar in some 
other ways, which make it one of the most note- 
worthy results in our recent electoral history. The 
citizen is often perplexed after an important 
election by the readiness and fluency with which 
political oracles explain the result by this or that 
specific cause. The motives aseribed for the mujori- 
ties may be confused or conflicting, but each adherent 
of a particular policy or candidat3 is ready to point 
oit the manner in which his own special object of 
interest has governed the general result. It is our 
wish, in this review of last Tuesday’s achievements, 
to base our examination on some larger general prin- 
ciples. 

In the first place no study of this year’s Congres- 
sional elections can be at all satisfactory which does 
not take account of the well-known tendency to polit - 
ical reaction two years after the Presidential vote. 
This tendency has been so uniform throughout our 
history that it may be described not only as a polit- 
ical probability but as a political certainty. It will 
be remembered that not even the most optimistic 





for payment 4 813@4 82. 





leaders of the Administration party predicted at the 
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opening of the canvass the return of the full majority 
existing in the present Congress. Their highest esti- 
mate was that the majority would be reduced nearly one- 
half. ‘The causes for the tendency thus officially rec- 
ognized are not at allobscure. The political reaction 
may at times amount to a positive rebuke by the 
people for actual bad government; there are instances 
of the kind in our past history, as in that of every 
other representative system. But the reaction may, 
and often does, arise without any such extreme prov- 
ocation. 

No Presidential canvass passes without the making 
of promises which are mutually conflicting. Party 
leaders and stump speakers will invariably, in the 
heat of a Presidential contest, promise in behalf of 
their party such policy as is best pleasing to the con 
stituency immediately addressed. But since the 
wishes of these constituencies will differ from one 
another—the East from the West it may be, the cities 
from the country, or the manufacturing from the 
agricultural districts—it follows that of the numerous 
pledges made some must be left unredeemed. We 
doubt if any Presidential canvass has ever been car- 
ried through without such conflicting promises. But 
it is easy to see that while support for the Presidential 
candidate may by such a process be attracted in all 
parts of the country, there is left after election the 
absolute certainty of displeasing, and perhaps of 
alienating, certain important elements of the Admin- 
istration party. Once elected, the new Administra- 
tion and its Congressional adherents must adopt some 
definite lines of policy. But when its campaign rep 
resentatives have promised one thing in one sec- 
tion of the nation and something incompatible with 
it in another, the result is perfectly evident. 

We state this asa matter of general principle, ap- 
plying in the United States as well to one political 
party as to another, and applying as well in Great 
Britain, for instance, as in the United States. No 
other theory, we think, can explain the unvarying re- 
currence of reaction in our so-called ‘‘ mid-term’ 
elections. We doubt if most people are aware that 
there has not been one Congressional election during 
the present generation (the exceptional vote of 1866 
alone excepted) when the party successful in the 
Presidential vote has not lost ground in Congress by 
the vote of two years later. More than this, 
the remarkable fact is witnessed in the _his- 
tory of Congress that from the reconstruction 
period to the present year the opposition party has 
gained an actual House of Representatives majority 
in every ‘‘mid-term” election but one. That one 
exception, it may be added, was the exception that 
proves the rule; for the Administration chosen in 
1884 was unable, because of an opposition Senate, to 
fix its plans in legislation. Therefore it had not 
alienated its supporters to the usual extent, and al- 
though its House majority was greatly reduced by the 
1886 elections, it still retained control. 

From this review of our own precedent, it will at 
once be seen not only that a reduction in the House 
majorities of the present Administration by last Tues- 
day’s vote followed an unvarying rule, but that an 
actual reversal of majorities would not have been at 
all unusual. The question then arises—since such 
reactions are inevitable and in a certain sense auto- 
matic—how are we to use such results for a test of 
public sentiment on national issues? This is not alto- 
gether a simple matter; more particularly in a Con- 





gressional campaign like that of the present year, 
when no single and overshadowing issue has been pre- 
sented to the voters for their decision. In 1894, 
every voter understood that he was passing judgment 
on the action of the Fifty-third Congress on the cur- 
rency; in 1890, the question of the tariff was squa-ely 
submitted to the voters. In each of those years the 
resultant opposition majority in the House was very 
large, and the majorities were accepted as an unmis- 
takable verdict of the people. This year it has been 
hard to say at any time what was the political issue at 
stake in the canvass. Questions of State and local 
policy have been entangled to an unusual degree with 
questions of national administration. Even where na- 
tional politics were granted the foremost place, ap- 
peals on totally different grounds have been made to 
voters in different sections of the country. The ad- 
ministration newspapers and canvassers have vari- 
ously asked support on the ground of a successful 
war; of a critical peace negotiation; of the party’s 
championship of sound money. Similarly, the oppo- 
sition has rested its case on the several grounds 
of the blunders in the War Department’s care of 
our soldiers; of the dangers of a colonial expan- 
sion policy; and on the old plea of 1896 for free sil- 
ver coinage. 

To read any distinct conclusions from the results of 
such a canvass, it is necessary to consider separately 
the various sections and interests of the country. 
Reviewed in this way, the first and most striking 
phenomenon of the elections is the fact that while the 
opposition gained ground materially in the East it lost 
overwhelmingly in the West. For instance, the four 
States of Kansas, South Dakota, California and Wash- 
ington have long been classed as doubtful. The vote of 
1896 gave the Democrats and Populists ten more Rep- 
resentatives from those States than the Republicans 
obtained. But last Tuesday’s vote, it appears, so far 
shifted majorities that thé Administration Representa- 
tives from these same States exceed by twenty the 
successful opposition candidates. Here 's an actual 
gain of 30 votes in Congress from one group of West- 
ern States. As against this gain, let us observe the 
returns of three typical Eastern States—Massachu- 
setts, New York and New Jersey. In 1896, there 
were chosen as Representatives in these three S ates 
47 more Republicans than Democrats; last Tuesday’s 
vote so far reduced this Administration membership 
that the Republican Congressmen from the three 
states noticed exceed the opposition by only 7. In 
other words, the Administration party has by the poll 
in that section of the country lost 40 votes in Con- 
gress. 

Now it appears to us that these diametrically oppo- 
site results, far from confusing the significance of 
‘Tuesday’s vote, make it much plainer. The most 
obvious comment will be that the opposition lost 
ground this year where its leaders were known to be 
committed to free silver coinage, and gained decidedly 
where the party’s genuine sentiment was known to be 
against it. In each of the Granger States whose re- 
sults we have summarized, the opposition party in- 
serted in its platforms distinct adherence to the free 
silver theory. {In all but one of the three Eastern 
States to which we have similarly referred, the oppo- 
sition conventions refused deliberately to incorporate 
free coinage in their platforms, and in the one State 
which did revive the “silver plank,” the free coinage 
policy was repudiated by the opposition candidates 








— 


— re ©O © 8 ct fF 


oc oft mm > = 


| aad 





NOVEMBER 12, 1898, | 


THE CHRONICLE. 


979 
+ 








who have since received majorities. Under such cir- 
cumstances, the heavy opposition gains in the Hast 
and its almost’ equally heavy losses in the West teach 
the plainest Jesson conceivable. A party which, in a year 
when gains were normally to be expected. was over- 
whelmed in every quarter where it proclaimed adher- 
ence to a given policy, is not likely to fix that policy 
on its standard in the next Presidential canvass. 

It will similarly be remarked that the Administra- 
tion gains were made in sections of the country to 
which the great and profitable harvests of the last 
three years have brought prosperity. In this regard, 
another maxim of political history is verified, which 
foreshadows support to any Administration in power 
during a period of good times. ‘The elections of 1879 
and 1880 were perhapsthe most striking illustrations 
of this principle which our history can provide. But 
itmust be remembered that this argument cannot 
supersede the other argument based on party policies. 
Prosperity in the farming district would in any case 
have helped an Administration party in its appeal for 
the farmers’ votes. But this could happen only be- 
cause the farmer, in his hour of prosperity, was ready 
to endorse the Administration’s policy; and in the view 
of the Granger States, that policy has distinctly been 
maintenance of the sound money standard. 

One other notorious piece of evidence should be 
mentioned corroborative of the foregoing conclu- 
sion. We refer to the fact that in the Eastern and 
Middle States, where the opposition distinctly ig- 
nored the silver issue, numerous leaders in the Demo- 
cratic gold party publicly announced their determ- 
ination to vote with their party. In the West all of 
the developments in this respect were of a strictly 
opposite character ; the standard-bearer of the gold 
Democrats in the last Presidential election is only one, 
*but a notable and highly significant, instance of the 
policy the gold Democrats adopted throughout the 
West. Inthe Kast many of the leaders returned to 
their old party, but we are knowing to the fact that 
a considerable proportion of those who deserted in 
1896 did not return. In the West they voted as a 
body, substantially as they did in 1896. 

It is not so easy to read from the returns the voters’ 
verdict on the Spanish war, or on the policy of colo- 
nial expansion. It was in the East, where the great- 
est number of volunteer soldiers came home sick, that 
the opposition vote was large ; the West saw little of 
that side of the war. On the colonial issue there has 
been something not unlike a sectional difference of 
opinion. In general it has appveared during the 
canvass that the ‘‘ expansion issue ” was unpopular in 
New England, that it divided public opinion in the 
larger Eastern States, but that in the Middle West it 
was pretty widely approved and on the Pacific Coast was 
endorsed with great enthusiasm. Even the California 
Democratic State Convention of August 18 approved 
the policy of territorial acquisitions in the Philippines 
as plainly as the Massachusetts Democratic Conven- 
tion of October 4 condemned it. 

The mere fact, however, that the Congressional 
elections as a whole have resulted in what is recog- 
nized as a victory for the Administration will prob- 
ably be accepted for an indorsement of the Adminis- 
tration’s foreign policy, so far as it has been thus far 
unfolded. ‘his we regard as a highly fortunate result. 
It is not possible for any public man to claim, with 
the net results of the OUongressional elections, that 
the American people have rushed wildly and over- 





whelmingly into a demand for empire. But it cer- 
tainly is possible to attirm that the people have not ex. 
pressed a disapproval of the pending negotiations such 
as would embarrass the Peace Commission. Undoubt- 
edly the electoral results have been awaited with 
much curiosity by European statesmen. They will 
easily conclude from the returns that while opinions 
among our people differ widely as to the prudent pol- 
icy to adopt in the control of our new possessions, 
there is no dissension such as would prevent our Gov- 
ernment from maintaining in the vexed diplomatic 
problems its strong and dignified position. Further- 
more, it must be remembered that the question how 
our new acquisitions shall be governed or disposed of 
will be settled, not alone by the Administration, but 
by the present Congress. 





TEXAS RAILROADS AND THE RAILROAD 
COMMISSION. 


The railroads of Texas are engaged in a new con- 
test with the. Railroad Commission of the State, or 
rather the old contest on the subject of rates is again 
being waged im the courts. arly last month the 
Commission framed a new schedule of rates on cotton 
traffic, materially lower than the previously existing 
charges. ‘The new tariff was to have become effective 
on the 2nd of this month, but on October 31 Judge 
McCormick, in the United States Circuit Court at 
Dallas, on the application of the bond holders of the 
various roads, issued a temporary restraining order 
enjoining the roads from putting into effect the new 
tariff and also enjoining the Commission and the At- 
torney-General of the State from enforcing or attempt- 
ing to enforce such tariff or the penalties connected 
therewith. Moreover, notice was given that on No-- 
vember 10th application would be made for an injunc- 
tion against all the tariff schedules of the Commission, 
though at the request of the Attorney-General the 
date for this injunction hearing was subsequently 
postponed until November 21. 

The case of the Texas roads, as is known, is one of 
peculi«r hardships. It will be remembered that when 
the Commission first exercised the right to fix rates, 
an injunction against it was secured, and that on ap- 
peal the U. S. Supreme Court in May 1894 sustained 
the constitutionality of the law creating the Commis- 
sion, but declared the rates which it sought to 
put into effect unjust and unreasonable, because non- 
compensatory, and upheld the action of the lower 
courts in enjoining their enforcement. Since then 
the roads have tried in every way to pursue a concilie 
atory course and have yielded compliance to many dif- 
ferent orders of the Commission. But the latest pro- 
mulgated tariffs taken together with those previously 
established threaten such a serious reduction of the 
revenues of the lines, according to the statements 
and calculations of the railroad officials, that to adopt 
them would be equivalent to sacrificing completely 
the interests of the security holders. Indeed in the 
bill of complaints the averment is made that the tar- 
iffs and charges already established and those sought 
to be established will reduce earnings to a greater 
amount upon the same tonnage of freight transported 
than did the rates which the Commission was enjoined 
from enforcing at the outset of its career. Conse- 
quently the result must be, it is declared, a serious 
and irreparable impairment of the value of the prop- 
erty and plant of the roads and of the interest of the 
security holders therein. 
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In carrying the matter to the courts the railroads 


aré acting collectively; and they have evidently taken 
the step with great reluctance. The fact that they 
have put into force all the previous schedules of the 
Commission for a period of four years is evidence of 
this. After the decision of the U. S. Supreme Court 
in 1894, already referred to, the first of the tariffs 
prepared by the Commission was promulgated on 
August 15 of that year and went into effect twenty 
days thereafter. From that time on the Commission 
has kept actively at work, and new tariff schedules 
have followed one another at very short intervals— 
some special in their provisions, others general, but all 
tending to cut down the revenues of the carriers. 
The Commission has taken no pains to conceal the 
effect of these tariff changes. In the report for 1895, 
for instance, writing under date of December 26 
1895, it points with pride to the fact that “ by the 
reductions made by this Commission, on this com- 
modity alone [cotton], during that year [the year 
ending June 30 1895] about $825,000 was saved to 
the people.” 

The railroads accepted the action of the Commis- 
sion as to these various reductions in rates, though 
they knew that the effect must be injurious to the 
properties, for a variety of reasons. They desired, as 
already noted, to adopt a conciliatory attitude. They 
no doubt also thought it would be good policy from a 
public standpoint not to oppose the Commission un- 
less it became absolutely necessary to do so. ‘They 
wished furthermore to give the schedules of the Com- 
mission a fair trial, thinking that the results might 
perhaps be more favorable than their sober judgment 
led them to expect. Lastly, they were in hopes that 
with the lapse of time the Commission might be in- 
duced to modify its course—that when the members 
saw that the new tariffs were working to the obvious 
harm of the roads and their security holders, either by 
actually decreasing their revenues or by preventing 
that increase in the same which should come with 
the growth of tonnage and the revival of prosperity, 
they would recognize that justice and fair dealing re- 
quired the adoption of a different policy and act ac- 
cordingly. Instead of that, and on top of it all, the 
Commission has now ordered a further reduction in 
cotton rates more serious than any previous reduction 
and which in the language of the bill of complaint 
will ‘‘most materially aod disastrously affect the 
revenues” of the roads. In self protection, therefore, 
the companies find themselves obliged to take steps 
to check the Commission by legal means. We say 
“the companies;” technically the actions are brought 
by the trustees for the bondholders, and the com- 
panies are made defendants the same as in the cases 
which were carried to the Supreme Court. 

We think there will be universal regret that the 
occasion should have arisen for renewed recourse to 
the Courts, though, as we have seen, the carrying 
interest had no alternative. No doubt in making its 
latest reduction the Commission has been impelled by 
a desire to help the cotton producer. It must be 
admitted, too, that the position of the cotton grower 
now is very much less favorable than it was before the 
recent heavy decline in the price of the staple. Mid- 


dling Gulf cotton at Galveston was quoted last night 
at only 44 cents per pound. Contrasted with the price 
of 7 9-16 cents at the corresponding date in 1896 
and of 8 cents in 1895, this marks an important 
shrinkage, and under the circumstances it is easy to 


see that to the producer in the interior, who realizes 
only what remains of the Galveston price after de- 
ducting the freight charges to that point, a reduction 
in such charges would naturally be welcome. It is 
evident, likewise, that in such a situation the carriers 
will be promoting their own interests by making all 
the concessions they can to the producer in the way 
of lower transportation rates so as to offset as far as 
possible the decline in price. But it is equally obvi. 
ous that there is a point beyond which the roads can 
not go; and their power of extending relief in this 
way has been greatly impaired through the many re- 
ductions in rates which the Commission has ordered 
in the past. . 

If at a time when the planter is in distress the Com- 
mission should seek a temporary moderate reduction in 
ratez, to be effective only so long as the period of dis- 
tress lasted, we are sure it would find the roads ready 
and willing to co-operate. But that unfortunately is 
not its method now and has not been in the past. It 
has pursued the persistent but short-sighted policy of 
continous reductions—in good times and bad times 
alike, One illustration willsuffice. The Commission in 
1894 made the famous reduction in cotton rates which, 
according to its own statement, put $825,000 in the 
pockets of the planters. The price then was lov— 
only 5 cents at Galveston. But the next year (1895) 
the price went up again to 8g cents (we are givingthe 
November figures); did the Commission then restore 
the old rates, and allow the carriers to get some of 
the advantage resulting from the higher price? Far 
from it. Instead, it has made further repeated re- 
visions in the direction of a lower scale—if not whole- 
sale revisions, at least partial revisions; and now 
follows all this up by another general cut, which if 
acquiesced in by the roads would mean little short of 
ruin to the security holders. 

It should be noted that low though the price of 
cotton now is, particularly as compared with the 
quotations in 1896 and 1895, yet it differs very little 
from the price in that other low period, 1894, (the 
comparison being for Galveston 4$ cents against 
5 cents), when the Commission ordered the celebrated 
reduction already referred to. Nevertheless, it is 
reasonable to suppose the roads would be ready to 
make a further contribution in the same way for the 
relief of the producer, provided they could be as- 
sured the concession would not be regarded as per- 
manent, and provided a chance were given to make up 
the resulting losses through slightly higher charges 
in other directions. It is to be remembered that 
a cut in cotton rates to Texas points means 
a corresponding reduction in inter-State rates, since 
the two classes of rates are related; and a further cut 
of that kind therefore is a serious matter. Outside 
the planting interest, however, business prosperity 
rules in Texas, and naturally too the general revival 
of trade all over the United States must tend further 
to promote trade activity in that important com- 
monwealth. If therefore some of the reductions on 
other commodities could be rescinded, the way might 
be paved for moderate and temporary concessions in 
cotton rates. 

One fact stands out prominently on a careful study 
of the matter. Further arbitrary and wholesale re- 
ductions in rates are out of the question. The con- 
dition of the properties forbids that. The position 
-of the ‘Texas roads has always been an unfortunate 





one, and there has been no change for the better, but 
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rather the contrary, since the Commission law has 
been passed. We do not intend to go over the ground 
we have covered so often in the past, but it is well to 
recall that there is to-day not a prominent road in 
Texas which is paying dividends. Even among the 
minor roads there are only one or two that enjoy the 
distinction of giving anything to their stockholders 
and these only because their old bonded obligations 
have recently been wiped out through foreclosure and 
given place to stock; the ‘'exas Central belongs to 
that class. Moreover, in turning the leaves of the 
Commission’s yearly repert and scrutinizing the an- 
nual returns of the different roads, no one can help 
being struck with the ominous way in which the 
word “ deficit ” stares one inthe face from page after 
page of the report. 

The Commission seeks to justify its action by un- 
dertaking to say that the real value of the properties 
is far less than that appearing on the books and 
the printed returns. To show to what length the 
Commission has carried this idea, we may note that 
in its last report it presented a table giving the 
aggregate of stock and bonds outstanding on 8,964 
miles of road at 369 million dollars ($369,623,186), 
whereas its estimate of the real value was only 
$141,192,215. The weight to be attached to this esti- 
mate (the Commission calls it the ‘“‘ascertained” value) 
will appear when we say that it is equal to less than 
$16,000 per mile of road. 

But even on a capitalization thus reduced over 228 
million dollars, what rate of return is the Commission 
able to show? Only 5°69 percent. The effect of the 
lower schedules of rates enforced by the Board is also 
very apparent. In 1895 the Commission reported 7°45 
per cent earned on the ‘‘ascertained” value. The 
very next year this dropped to 5:07 per cent, and in 
1897 the recovery was only to 5°69 percent. Moreover, 
the larger systems all show very much smaller ratios 
than this—the Texas & Pacific, according to the 
Commission’s figures, records only 4:14 per cent 
earned, the Missouri Kansas & Texas only 3°63 per 
cent, the Gulf Colorado & Santa Fe 3-90 per cent 
and the St. Louis & Southwestern but 1°21, all on a 
capitalization cut down one-half to three-quarters. 

These and other similar figures that might be cited 
make it evident not only that a further general lower- 
ing of rat+s is beyond the power of the roads to grant 
but also that the Commission is sure to be defeated in 
its efforts in the courts, as it was on the former occa- 
sion. Why would it not be much more rational and 
sensible for the Commission and the railroads to 
come together on some such ground as that above 
suggested, the Commission recalling its ruinous cotton 
tariff and also the other schedules operating in the 
same way,.and the roads undertaking to determine 
for themselves what concessions they can make for the 
time being to the cotton grower without inviting dis- 
aster if they are not hampered with orders command- 
ing the general scaling-down of rates. 








RAILROAD GROSS EARNINGS FOR 
OC10BER. 

Notwithstanding a number of drawbacks affecting 
adversely special roads and groups of roads, railroad 
gross earnings as a whole continue to record satisfac- 
tory improvement over the results for the correspond- 
ing period last year. And the improvement is all the 
more noteworthy as comparison is with pretty good 





earnings in 1897. Altogether 128 roads have contrib- 
uted returns to our compilation for the month of 
October, and these show a gain of $2,628,854 or 4-91 
per cent over the same month of last year. This fol- 
lows a gain of $4,602,179 or 8°97 per cent in October 
1897. Thus the showing is a very encouraging one. 
The following carries the comparison back a num- 
ber of years. 





Mileage. 


























og Earnings. Increase 
Year Year Year | Year or 
Given. |Preceding | Given. | Preceding Decrease. 
October. Miles, Miles. * 8 * 
1894 ‘124 roads).... {8,144 97,317 46,701,892) 49,463,861] Dec. 2,766,969 
1895 (13° roads)..... 104,008 103,812 55,084. 1 43) 53,4159,370| Inc. 3,524,772 
1896 (132 roads)..... 96,973 | 96,209 49,842,102, 52,116,29 | Dee, 2,224,193 
1897 (132 roads)..... 1v1403 | 100,024 55,937,269) 51,335,020| Ine . 4,602,179 
1895 (128 roads)..... 97,935 | 6,038 56,213,787) 53,594,933 Ine. 2,628 854 
Jan. 1 to Oct. 81. 
1804 (121 roads)... 97,271 | 96.520 |376,910,427 |£28,877,985) Dec 51,967,559 
1895 .136 roads).... 102,594 | 192,398 [436,160,0 10 416,016,554 Ine .20,143.436 
1896 (127 roads)... 95,572 | 94,803 /|400.6 10,130/387,491,561 Inc.13,14°,5¢9 
1897 (128 roads)..... 109,671 | 99,297 |436,738,322)/414,781,877| Ine. 21,956,445 
1898 (128 roads). 97,935 | 93,038 1/462, 131,355 /42 1,851,196) Inc.40,280,219 





While the leading conditions were nearly all favor- 
able there were some circumstances and influences, 
as already indicated, of an opposite nature. ‘teneral 
trade was held under restraint by reason of the near 
approach of the November elections and the import- 
ant conseyuences dependent upon the same. Still it 
seems fair to say that the volume of trade was heavier 
this year than last. Yellow feverin the South was ® 
harmful influence, the epidemic growing in severity 
the early part of the month, an:l as a consequence the 
quarantine restrictions were also extended anil more 
rigorously enforced. The latter par. of the month;how- 
ever, frosts and cold weather put an end to the disease, 
leading to the relaxation and removal of the quaran- 
tines. Moreover, as yellow fever also prevailed last 
year andin much the same part of che South, it 
is open to question whether there was much difference 
in this respect between the two years. It cannot be 
said that the demoralization ia rates was increased by 
the ruling of the U. S. Supreme Court adverse to the 
legality of the Joint Traffic Association, yet the de- 
moralization could hardly have been more severe im 
the territory east of Chicago than it actually was; und 
the seeming indifference with which the decision was 
received may be referred to the belief that things in 
that respect were already so bad they could hardly ba 
any worse. 

As far as those controlling influences in the traffic 
of the roads—the grain and cotton movem -nts—are 
concerned, both tended to add to the revenues of the 
roads. In the grain movement the expansion was 
almost entirely in wheat, the other cereals showing 
only small additions or positive losses—as a result of 
which considerable irregularity is noticeable in the 
returns of the different grain-carrying roads. [ao the 
cotton movement, after the falling off the previous 
month arising out of the backwardness of the crop. 
the shipments during October were of unusual 
dimensions, as will be evident when we say that at. 
the Southern outports the receipts aggregated 1,692,-. 
822 bales for the month, against but 1,391,180 bales 
in October 1897, though the shipments overland 
amounted to only 199,466 bales, against 223,543 bales. 
in 1897. Besides this some of the Southern trunk 
lines still derived important advantages from the 
movement of U.S. troops, while on the other hand 
in the West the ‘'rans-Mississippi Exposition at 
Omaha tended to swell the passenger revenues of the 
roads. The Exposition closed on October 31, after 
having been open since June 1. 
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Dealing specifically with the grain movement, the 
wheat receipts were fully 10 million bushels larger 
than last year, though nevertheless there was one im- 
portant point, namely Minneapolis, where there was a 
decrease of two million bushels. This decrease at 
that point may seem strange in view of the unusual 
crop of spring wheat harvested in the Northwest the 
present year, but the contraction appears to have been 
strictly local, as at Duluth there was an increase of 
almost six million bushels. In corn and oats the 
totals did not vary much in the two years, though the 
variations at some of the separate points were quite 
marked, as will appear from the following detailed 


statement in our usual form. 
RSOBIPTS OF FLOUR AND GRAIN FOr FOUR WEBKS BNDING OCTOBER 29 
AND SINCE JANUARY 1. 












































Flour. Wheat, Corn, Oats, Barley, Rye. 
| (bbils.) (bush.) (bush.) (bush.) | (bush.) (bush.) 
Catcao — 
4 wks. Oct. 1898} 255,599) 5,182,453) 19,691,145] 10,442,94%/ 3,001,059 Tee, 680 
4 wks. Oct., 1897) 265,964) 3,812,431) 11,161,723 740,933] 2.636.182] 504.302 
Since Jan.1. 18%%| 3,597,07*| 25.897,100| 107,342,6~r |90,550,415|12,830,722| 3,267.7) 
Since Jan.1, 1897| 2,226,804) 17,005,648/101,904.402| 95,849,708 12,2: 3,697| 2,404,878 
stkee— 
4 wks. Oct., 1898} 307,105) 1,759,900] 300,950) 1,035,C00| 2,080,000} 216.590 
4 wks. Oct..1897| 172.950) 1,219,537 683,050| 977,000] 1,5*0,890| 183,535 
Since Jan.1, 1828) 2, 18. 150} 8,085,662} 6,095,000] 9,573,000] $1431,510| 1,422,420 
Since Jan.1, 1897) 1,755,400] 6,803,868} %,.778,t83| 7,98>,600| 7:933,515| 1,295,110 
a 
4 wks. Oct., 1898) 194.400 3,078,940} 1.789.315) 771, 507,750 29,481 
4 Oct... 1897! 470| 1,072,837) 2,741,005) 1,279,810} 416.593 20.574 
Since Jan.1. 1898) 1, 122018 10,265,078} 21,182,080) 8,490,430) 1,180,664) 474,753 
Since Jan.1, 1897| 1,123,368] 8,837,163) 22,132,047! 10,578,408] 1.17¢,530| 601.908 
4 wks. Oot., 1908) 4,410} 1,354,199) 1,451,827) 194,523) ........ 463 
4 wks. Oct., 1897 4,574 595, a0 416,113 134.745 23,329 57.837 
Since Jan.1, 1898 39.176) 13.816.817' 9,417,.%#*) 2,982,496) _...... 0,756 
Since Jan.1, 1807;  42,;#1) 3,419,285. 10, is :956| 1,552.49] 24,085) 736,901 
it | 
4 wks. Oot.. 1898 32,3°0 661.165) 283,3°*' 129.041, 155.530 85,4 
Oct., 180 38,300 682,28) yt 278.101; 200.4 173,772 
Since Jan.1.18°8) 25,238) 3,797,835 937,59") 1,389,423] 664,000) 507.623 
Since Jan.1,18%;| 252,075) 3,314,309 Lei7.876 1,388,325} 510,3+6| 753,714 
jana 
4 wEs. Oct. 188} ........ 201.525) 788.3°8| 696,42 inbbdas esacee 
4 wks. Oct., 1807 84,885 213.521) _ 440, 711) _ 535,28 > 
Since Jan.1, 188 5-.0~|  2.507,384|  8,°'78,52-| 5,709,70 
Since Jan.1,1897| 127,226) 1,745,111 1. *547, 71- 2,639, 13° 
a j | 
4 wks. Oct., 1846 46,520 54,000) 1,820,950) 931,300) 439,850 12,000 
4 wks. Oct. 189; 21,450 :150| 463,450]  21n,400 8,600 
Since Jan.1. 1898) 349. 446,050! 14,345.200| 7,972:650| 1,433,500 
Since Jan.1, 1897; 269,05¢ 477.000 16,750,824 10, , 228.7 0) ),500 76,900 
Dulor>— | 
4 wks. Oct.. 18wS) 55,565, 13,757,361) 11,594; —39.077| 889,327) 319,474 
4 wks. Oct..1897' 517, on 7.998 421 327,971! 149,500 1,043,508) 16%.859 
Since Jan.1. 1868) 3,303.61 | 34, 25.340, 3,024.71 | 3,785.7 °6| 1.665.702) 1.965.822 
Since Jan.1, 1847| 3.449.7) | 37,765,807, 1,041,1%.| 5,912,941 4,206,268) 1,500,389 
Mime +1001 is- | 
4 wks. Oct., 1896) 10,957] 9.967.360 oe een eee 
4 wks. Oct., 1897 14.2 1) 11,914.830 960,530} 2,055.66 , 
Since Jan.1. 1888) 119,73) 40,875.450| 2,566,296! 8,024,6~ 41,280 33.830 
Since Jan.i, 1897 8,379.78"| 2,566,065. '15,536,1 5,100} 46,959 
‘ansax City— | i 
4 wks. Oct., 1398 4,372,000 800,000; 287.009) ..00..-.4  . 
4 wks. Oct., 1897 Byars 821.900 986.000) fiiclo.| LS 
Since Jan.1, 148 9,111.00" 2.908.000) ..... | cee 
Since Jan.}, 167 16,219,900 10,872,854, 8,220,700 ein ee 
Total of ai! 
4 wks. Oct. 1s &! 1,476,714) 40,164.82"| 19,570,645 15,788,992) 7,014.522| 1.470.040 
4 wks. Oct., 1 1,250,577 30,106,615 19 300,543 16,301.84| 5,990.240| 1,114,470 
Since Jan. 1. ir * Li, 04, 028) 173,243,7 1y 183,401 See 140730442) 26,237,378] 8.001.465 
ten 7 lhe "947 76~|170,9%7.*40 153289985 27,156.62! 7.314-7'0 








Chicago was favored with enlarged receipts of every 
one of the cereals, as will be more clearly apparent 
from the following statement giving the figures for 
the even month. The receipts of live hogs for the 
same month, it will be seen, were also larger than a 
year ago, though it is only proper to say that when 
we cone’der live-stock receipts of all kinds the result 
is a loss, the deliveries having been only 23,906 car- 
loads against 24,451 car-loads. 

RECEIPTS AT CHICAGO DUKING OCTOBER AND SINCE JANUARY 1. 














October. | Since January 1. 

Lee. 1607, | 1806 Lse8. ise7. =| Less 
snl emmeee leaps fame. | ceerremeets Sadie aoe | meeeee 
Wheatpar 5,570,863) 4,000,548] 4,722,47-| 26,001,910, 17,028,824) 17,036,700 
Qorn...bust | 13,494,054) 11,826,473) 14,676,10 | 108,611,175) 102,202,403] 80,408,294 
@ate.. bush | 11,267,457) 10,760,083) 16,660,060) 90,868,229) 96,844,435) 92,229.60» 
Bye.. .bus 820,600) 681,052) 605,703, 3,292,400, 2,412,558] 1.964.720 
Berley.bush.| 3,166,612) 2,86°0+2 3,486,816) 12,064,148 12,820,707) 12,806,251 

Potal gra’o| 84,317,106, 20,062,13+| £0,400,684|241,728,192 290,517,827 206,830,637 
Plour..bhie.| 322,248, 27,502) 12,060] 3,612,247| 2,242,608, 2,121,344 
Pork. ...bvis 365, 190 Te 2,904 1,019! 6.481 
Out m’te.ios., 16,372,965, 10.928.109, 14,411,241)156,445,009 132,336,766 134,573,257 
Kaard.....!b3.| 2.571.719, 1,206,653) 4,983,845) 66,266,769 41.098.918, 56,271.80 
LavebousN>l 808 603,003 729,214) —°777,922| 7,798,897 6,672,802) 6,280,121 


When we come to examine the returns of earnings 
of the separate roads, we find Southern roads and 
the grain-carrying roads of the Northwest and the 
Southwest unusually prominent for improved re- 
Thus in the Northwest the Milwaukee & St, 


sults. 











Paul reports $498,609 increase, the Great Northern 
$386,941 increase and the Northern Pacific $225,164 
increase; in the Southwest the Missouri Kansas & 
Texas $134,968 increase and the International & 
Great Northern $103,744 increase; and in the South, 
the Louisville & Nashville $211,351 increase and the 
Southern Railway $183,355 increase. We annex a 
list of all gains and losses exceeding $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER, 


increases. Increases, 
Mexican N. ational. 








Chic. Mil. & St. Paul. $198,609 eoe- $38,738 
Great Northern. ... 386,941 Elgin Jol. & Eastern... 36,050 
Northern Pacitic .. 225,164 | Minn. S. P. & 8. 8S. M... 35,727 
Louisv. & Nashv...... « 211.351] Mobile & Ohio......... e 35,314 
Southern Railway. ..... 183,355 

Mexican Central..... e- 170,574 Total (representing 

Mo. Kan. & Texas..... - 134,963 28 roads). ........ $2,887,692 
Denver & Rio Grande. ecreases 


D 
Canadian Pacific 





Int. & Gt. Northern.... 103,744 secees. $106,001 
Oregon RR. & Nav..... 95,156 | Grand Trunk System. . 87,890 
Cin. N. Orl. & Tex. Pac. 83,622 | Col. Hock. Val. & Tol.. 65,286 
Norfolk & Western..... 77,310; [llinois Central......... 1,240 
Mo. Paclflo.............. 76,995 | Kan. ©. Ft.S.& Mem...  52’960 
Chesapeake & Ohio _.. 76,122! Minn. & St. Lonis...... 41,526 
Pitts. Bess. & Lake Erie 61,040 | Clev. Lorain & Wheel.. 40,567 
8t. Louis Southwest... 54,340 | N. Y. Ont. & Western... 34,079 
Balt. & Ohio So’ west. .. 51,435 | West. N. Y. & Penn.*... 32,900 
New York Central...... 3,851 —_—— 
a. N. O. & Tex. Pac . 42,780 Total (representing 
Chic. & West Mich ES 38,825 11 roads).......... $521,249 


* For three weeks only. 
Below we also show the cotton movement at the 
Southern ports in detail, already referred to above : 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER AND FROM 
JANUARY 1 TO OCTOBER 31, IN 1898, 1897 aND 1896. 





























Ports. = _ are 

1ses. | 1807. | 1896. 1808, 1897. | 1896, 

Galveston..........bales.| 650,732] 361,180] 316,821|1,966,806| £28,265 866,272 
Texas City, &€.......... 4,951} 5,074) 25,208} 51,421] 63,800} 98,088 
Sew Orleans...............| 388,134) 322,866) 471,081/1,667,318]3,125,041/1,360,868 
59,074) 54,731] 659,786) 217.940] 174,054) 159,821 

39,250) 14,996) 8,853) 100,477) 57,018] 23,367 

Savannah... a 287,754, 254,604) 168,367 781,737) 629,950) 568,861 
57,472, 41,270] 22,895) 197,928! 105,504] 70,835 

11¢,503| 108,393) 99,662) 268,380, 262,2:0 260,401 
12,330} 18,930) 11,536! £8,473] 54,350) 54,168" 

Wilmington............... 99,922) 84,735) 64,278! 198,057] 176,417] 155,653 
Washington, & ........ 817 293 183 873 694 428 
SEE ‘Suseuienenaed 121,292) 120.492) 172,301} 316,183] 341,562] 418,571 
Newport News, &c..... 5,261) 4,107} 2,001) 21,171) 18,938) 87,678 
_ Potal.....00 +-+++--+- 1,692,822 1,301,189 1,424,287 6,172,714 3,924, :263! 4,065,100 








AS a group, Southern roads may be said to have 
done about as well as anz7; this will appear from the 
following, furnishing a comparison not only with last 


year but with the four years preceding. 
BARNINGS OF SOUTHERN GROUP. 


























October. 1898. 1897. 1896. 1895. | 1894. | 1893. 
s ' 8 $ eS 

Alabama Gt. So / 157,108] 142,948) 155,819} 176,688] 156,008) 175,000 
Ches. & Onio.. 1,076,650) 1,000,527} 892,610| 906,915] 870,662| 831,421 
Cin.N.O.& Tex.P.| 408,014) 319,392) 308,142) 356,831] 337,000) 342,000 
Georgia......... 171,806! 182,609} 178,959) 174,453] 159,3%4| 167,095 
Kan.C.Mem.&Bir.| 116,131 91,926) 129,404, 132,069! 99,667! 106,066 
Louisv. & Nashv.| 2,079,505) 1,868,454) 1,962,050/ 1,979,600 1,865,196] 1,649,659 
Mobile & Ohio 419,200) 388,886) 405,269) $81,004) 317,990) 02,110 
Nash.Chat.& St.1..| °526,352/ 526,362) 473,641) 470,914 425,905| 304,688 
Norfolk & West.b| 1,011,019, $993,709 902.215! 971,695] 967.670] 931,377 
Southern -— 2,259 sano 871 he 1,896,706) 1,073,071) 1,817,082) 1,685,326 
Memphis Div. 147 075 __14l, 262 _ 14, 307} 125,633 

- Total... 8,222,611 7,519,074) 7.A51,7021 7,604,202 7,141,070) 6, 711,167 








L Acres Scioto Valley & New England and Shenandoah Valley for all t the 


t Siicares are approximate, same as for 1993; actual earnings were larger. 
* Month of October not reported; taken same as last year. 


In the Southwest several of the larger roads, like 
the St. Louis & San Francisco, the Kansas City Fort 
Scott & Memphis and the Texas & Pacific, have fallen 


behind ; nevertheless the final result is satisfactory. 
EARNINGS OF SOUTHWESTERN GROUP. 











October. 1898, 1897, 1896. 1895. 1804. | * 1803, 
dipcladtintcine | cpupaplisintid Gethin) dia samcanaene 41 } 
t 1 t ] ? 3 

0en.& RioGr 884,600 76390 722,225) 770,05") 726,757 668,429 
{nt.& Gt. No. 7511,691| 4607,837| +420,872, 342,602! 661,671 448,022 
C.C.FB.4M 4376,64) 428,024 444,056, 450,149 466,38 6 460,266 
Mo. K.& Tex | 1,588,62") 1,403,50°| 1,913,005 1,262,404) 1,417,004) 1,288,227 
Mo.P.41r.Mi 2,800,0" 2,723,00 2,265,167 2,407,268 2,878,027) 2,267,123 
8t. Jos.4G.1 143, 2F 118.°5) 90,031 72,614 67,170 83,862 
a. L. & 8. Fr. 686,679) 603,687 561,819) 645,557 649,241 660,088 
*.L. Bouthw. 661,00 | €06,660| £51,590) 581,412 652,659 551,778 
Texas & Pav 88,17" 908,064 457,800) 827,051) 1,080,614 $48,520 
U.Pac.D.&G,| *400,16° 400,168 846,310} 332,12 206,752 807,215 

Total........' 4. 998,976 8, 464,651! 7,872,487| 7,786,205) 8,286,045 7,605,000 











+ Galveston Houston & Henderson | not included for these years. 

4 Figures bere for 1495 and L simply tne totals of the earnings for the 
four weeks of the month as as reported: in the weekly returns; the month’s earn- 
nus usually exceed the weekly estimates quite considerably. 

October, 1598, not reported; taken same as last yeur, 
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NoveEMBER 12, 1898.) 
In the Northwest the gains are of large magnitude, - Gross Barnings. Mileage. 
ame of Road. : 
though local conditions have occasioned losses in the 1898 1897. |Fnerease 0 1s98 | 1897. 
case of such roads as the Minneapolis & St. Louis and theremecensiltereapte ash ~ = pear 
f Canadian Pacific.....| 2,685,000) 2 790. 00'| —105,001) 6,678 6.547 
the St. Paul & Duluth Central of Georgia... 639, = 617, 1787 | 21, 0.) 1,524 524 
BARNINGS OF NORTHWESTERN LINES. Chattan. Southern. . 4,9 0) 5,» 44) —914) ‘105 105 
mage 57 | yp ae ss oesney|. +701es) “ase Mage 
. 1896. 1895. 1804. | 1893. C. ast nols. 442,24 _ 6 
October, | 1006. | re ee _|_- _|____ |__| Gate. Great Western.| 533,007} 528,602} +4,405| 930| 930 
ete D : : § oss | One. Mil. 3423 4.078196 3,379°31 || 4198609) 6,183, 6,154 
ic. Mi t. Pa 579,81 | +498,609| 6,154) 6, 
BurlCed.R.&No.| 407.048) 477.493) 586,008) Oa moraee| serene | Onle. Term. Tr. RR..| 103,407, " 97,027) +4,38 | | 74) "74 
Chie. Gt. West . | 639.007] 528,602 1, iy 1386 | : Ohio. & West Mich 94°380 155.533, +38,825| 58 581 
Chie. Mil. & St.P..| 4,078,456) 3.579.847) 3,480,112| 3,851,863) 2,990,874 3,922.653 | hie. Peo. & St. L.. 78,438 80,000 —1,552| 232 23% 
Daluth 8.8.4 Atl.) 155 ,055| 150,236, 145,010] 182,70, 164.191) 181,201 | Choe. Okla. & Gulf...| 122,638) 1¢1,933 +20,7°5| 220, 220 
Great Northern.. | 3,106,248) 2,719,307) 2,452,218) 2,519,601) 2,147,967, 1,977,923 | ‘in. N.O. & Tex. Pac 408,14 319,392 +38,62° 336 336 
|. 158.46 201.3 Cinn.Portsm’th & Va. 27,427 27,497 —o 111 111 
Iowa Central..... 200.067 180,331| 165,257 198,916] 63 1,306 | 
| 205 . | Clev. Akron & Ool.... 81,234 81,'91 +43 177 177 
Minn.& 8t. Louis. 215,523 256,849 227,104 245,797) 220,205 201,745 lev. Canton & So.*. 477373 42'305 —4,942 216 210 
St. Paul & Duluth _ 11) 047 210,480 _ 200,871 212.387; 159,722 192,946 ‘ev. Cin.Ch.& St. L..| 1,320,526 1,297,58 +22,945, 1,838) 1,538 
Per eye Pee, ee ages ee eoria & Eastern... 173,931| 164,13¢ +9,7 352! z 
Total........- "B.978, 97k,' 246 8,103,114! 7,7 "7,710,837 8,3237,7#1) 6,643,150) 7.658.151 Oley. Lorain & Whee. 130,958! 171025, aii 1,587 192| 193 
‘¢ j N x olorado and . 57.6 2,878 | — 3,068 i 
In the North Pacific _— = -_ — yy on. Hock. Val: & To! 0.37: 825.659 6-128 | 348 346 
201 ¢ . San’ky. ook. . 248 ’ 26,085 : 
ern ier’ er been partly offset by a loss on the Gola & Lake wrt) 88 | oo8 1 el 
Canadian Pacific. nv. o Grande. .| ,600) 90) + vo} 1, 666 
D. Moines No.& West.) 46,757 44,149 +3,568 15: 150 
GARMINGS OF PACIFES ROADS. Det. Gr.Rap.& West..| 128.661) 119.6 8 49.045, 451) 451 
“ Dul. 80. Shore & Atl.| 155,0°5, 150,245 44.3% 588) 588 
October. | 1e08. | 1897. | 1896. 1895. 18094, 1898. | Blgin Joliet & East..| 148,915) 112,86 +36,050 197) 197 
—— same | Evansy. & Indianap.| 27,461 30,902 —3,4.1 156) .s> 
g 8 $ $ $ $ Svansev. & T. Haute. 116,073} 110,83: +5,242) Le7] ada 
Canad’n Pacific.| 2,685,009| 2,790,001 2,121,650) 2,291,857) 2,190,968} 2,164,821 | Flint & Pere Marg...| 287.840) 264,675) +23,23 | 655) 655 
North’n Pacifie.| 3.009.919) 2,781,755) 2.498,835| 2,707,035] 2,420,131| 2,228,380 Ela, Cent. & Penin’ | | 140,817 125,073 +15,744 940 940 
'° , 835,200; 341,800) 939,64; 647 _ 355, 511 232,180 226,950 orth ty*.| +7 4t | 2,88 —1,13 } 
ctincdtaaate Mn Bm os od 276.960 | mt. Worth & Rio Gr..| 83;58°| 58,752) +24,835| 146] 146 
Total........... 6,030,119' 5,916, 556) 4, “4,860,189 182| 5, 5,235, 303| 4,850,279’ 4,618.11 Gadsd & Atl. Un.. 17 625 70 —7 | 11 ll 
_eeaw 74,806, 182,6 9 —7,.03| 307; 307 
In the Eastern and Middle Western group there are seorgia & Alabama. ‘ 119,22 111,856 +3366) 458) 458 
: . +a. South. & Florida | 53,46 41,062 + 2.400 2 
fully as many losses as there are gains, and the fina Gr.Rapide &Indiana.| 187,706 183,238 332 432) 433 
. ch. t * 3,007 +5 
result records a falling off. Traverse City. 548 "279 +26 26 26 
BARNINGS OF MIDDL“ AND MIDDLE WESTERN ROADS. ~~ k. Gr.R.& Ind. 13,249) 12,115 +1,134 “| | 
"t Sn NOt. Trk.. (| 2,260,573, 2,318,463 87,890) 4,036 4,036 
October. 1898. 1897. 1896. 1895. 1894. 1893 fon vag &M. i git Sia erry) ae a 
segues Nay og 3 ; a oe — a, No.—8S. P. M. & M | 2,446,464 2,234,196 +712, 268) 3,514 3,780 
< Ori ett? 
Ann Arbor. .. eral 120,962) 121,300 98,957, 104,083 99,606 93.065 ie ang Ree | 195,014 30°'beo| +1 seal 262 oss 
Buff.Roch. & Pitt | $50,680 353,702 $43,346 237,687) 284.774 286,153 | Guif Beaum’t & K.C 19.536 12.~10 +6,726) 65 65 
Chicago & Hast Ill.) 412, 575) 442,244) 868,30; 405,725) 854,093) 480,172 — S eee | 23 et . pa +3, ane s an 3.775 
Ohic Ind & Louisv.| 306,100! 321,051] 257,057| 317,950) 292,527) 352,421 nois Central a ... | 2,378. 439.098 —t1,24 5 > 
Chic.& West Mich, 194,360, 155,535] 158,182, 169,845] | 163,772/ 190,901 | fatermat'l & Gt. No }/ 511,531 407.837) are ase; nl Gee 
Ool. H. V. & Tol. 280,378) $25,659) 168,300, $95,460) 80,822) 821.117 | fowa Central...... “| g00'067, 180/331/ 419°738| 509| 509 
Det.G.Rap.&West.| 128,661] 119,616/ 109,181) 107,351] 108,002/ 113.2 8 | [ron Railway........ 4,3 49} 3,73) +60 20 20 
Blain Jol. & Bast,.| 148,915] 112,865| 180,700] 12,217) 107,965! 104.576 Kans whe & Mich -. 46,32 Rieoy ontee 172 173 
@vansv.&Terre H.| 116,073) 110,831 90,201) 106,549 85,686) 132,527 . em 75.04 24 — 2,960 D 
Pint & P. Marq....| 287,810] 264,605, 219,428] 238,495, 216.963 g14.39; | Kan. C.Mem.&Bir../ 116,431) 91,926) +24. 05 276) 276 
. we * Kan. City & N. W. 28,985 34,05 —4,073| 174) 174 
Gr. Rap. & Ind.....| 243,368) 241,632! 191,024/ 237,900) 227,123; 226,824 / Kan ity & Omaha. _28.450|. 29,923) —1,473) 194) 194 
Mlinois Central ...| 2,378,15 | 2,439,300, 2,243,620, 2,887,442) 1,978,823) 2,807,383 | Kan.O.Pittsb. & Gulf. 287,363 271 wT +16,291 815 770 
Lake Brie & West.) 12,701] 299,195, 290,849 $31,861| 297,037} 28#,03. | Kan. City Sub. Belt 50,55 39.952; +10, 9-| 32 32 
Long Island........ 869,900] 362,527) 320, on 829, 384 326,763} 832,59 hea & ee. sister settee aid Ti+ | = aoe 
Lou. \. L. i 147,833) 1 3, 129, 6 Erie & Western 7 18> 6 
oe. Se 838) 14R,058, 163,048; 120.087) 148.740 | Cohigh & Hud. River; _$3,750| 37.553} +1,09°| 90] 90 
N. Y. Ont. & West. 336,333) 370,412 374,974) 360,810 353,766 368,821 uong Island RR 9°90 32.427 +747 379 8375 
Pittsd’g & West’n.| 288,483} 290,389, 249,104! 300,785 803,410! 246,840 hen Amestee Daman. 6820 6745 +75 50 50 
Tol. & Ohio Cent.. 168,600] 178,817) 146,688 188,822) 216,917 191,982 | Wouisv. Evans. &St.L.| 143,463! 147,833 —4,365) 372 
Tol. Peo. & West..| 192,077] 100,321) 92,194 100.695) 91,195) + 99,115 | Louisv.Hend. &S8t.L.. 7,039} 56,85 —9,82 166) 1 
Tai. St. L. & K.C..| 217,216] 228,320 223,121’ 203,828] 174,720) 146,905 | Louisv. & Nashville..| 2,079,305) 1,368,354) +21:. 35:| 2.983| 2,985 
West. N.Y. & Pa..| *308,851/ $41,751, 818,453 323,351! 414,169 997,634 | 4acou &Birming’m.. }y > SR 
Wheel. & L. Brie.. 187.414 _t61, 316 _ 14, 132 _ 143, 513) _184.014 014 _ 185,920 Mexican Central... 1,235,324! 1,064.750| $170,574 1,956] 1, 
Total........... 7,320,203] 7,489,201, 4,634,-48 7,200,530' 6,500,181| 7.576.908 National.. 536,611; 497,873) +33,°38) 1,219) 1,219 
* Fourth week of October, 1393, not reported; taken same as last year, yen OS | eee yr bre = 321 
The results for the distinctively East-and-West &8t. Lows..... 215,523) 256,349) —11,33 |) _ 366 
} : a : .8t.P.&S.Ste.M.| 508,542) 472,83 5) +35,727) 1,195) 1,195 
trunk line lines in the same section of country with Kans. & Tex.sys. | 1,53-,523) 1,403,555) +144.968) 4,197} 2,197 
. . Pac. & Iron Mt.. 2,680,000) 2,619,457 +t0.543) 4,938 938 
’ y themseives nt ranch..../ ‘1,090 548) = +16,452) Ss 
the foregoing, which we always treat by th lves, | Central Branch 12.0 103,515| +16,452) 33s 388 
‘ ‘ — ee R Mobile & Birm’gham‘ 29,32.) 14,9045 +14,519 149 149 
are likewise marked by much irregularity, with the | mopile & Ohio........ 419.200) 383.586, +:5.3 4 879/687 
, N.¥.Cen.@ Hud.Riv. 4,252,100) 4,20~.24%/  +43,851) 2.395 2,395 
gains only moderate everywhere. N. ¥. Ont. & West... $36,335 370.412) ~34.07- : 431 : 481 
orfolk & Western... 1,011,019 ¥33,709' +77,.310 1,5> ° 
BARNES OF TRUNK LERNS. | North Alabama Ry..| 21,392) 16165) +5.227 219 ‘219 
Northern Pavitio.. . | 3,009,919) 2,784.75. +225,164 4,512) 4,380 
October. 1898, 1897, | 1896. | 1895. 1894. | 1893. Ohio River..... 02,771; 105,535 —2,764) 224) 224 
—_——— | —- —_ |—— — — Oregon RR. & Nav... 815.15 | 720,001, +95, 5°| 1,085) 1,065 
wo28]) ciel cnsel cman) cara! cusnlj com| eee Se | sel). cau ste cs] ae 
. & 0. 8. -y| |§ 227,055 | Pittsb. Bess. & 477 5.437) +61,040) 2 
Oh. & Miss. i 677,826 625,891 566,492 619,77) 594,104) ) 350.851 Bitte. Lisb. & West. enna? asa eee re yo 2 | m 
C.C.0.4St.1.| 1,820,526) 1,897,581) 1,189,762) 1,887,483/ 1,290,200! 1,256,460 | Pitts’ estern. 2, 0554 +7,789) = 20 © 
Peo.&Wast:| 173,831; 164,130) 140,885) = 06,573, 140,898) 160,748 —— evs Tol 33'83:| 39/531| =o5"3 53 33 
@.T.of Can, 1,034,2°4) 1,704,510, 1,802,988) 2,032,081 | Rio Grande South'n.| 41,692) 35, +8,692) 1s | 180 
Oh.& G.T...| | 9,260,573; 9,348,463){ 276.030) 262,723} 234,064) 592,377 | Rio Grande Westerv. 335,200) 341.8 0 —6, uv | 582) 550 
D.G.H&M. 97,517 97,702} 100,374, 103,887 - oe, Ge. island. aay toe) +23,08% * Ty 
N.Y.C.& H.+] 4,252,100) 4,206,249) 4,097,504) 4,133,753/ 3,810,830 4,985,5¢4 | St 0. . P. | 2,80: BN +2, : 
! ; pei 3t. L. Kennett & 80.. 9.37? 8.782 +530) ad 44 
Wabeat: ...] TAA ACs F80) 1,006,210) 1,000,900) | 2,2URAO 8,008 8 3h Louis & 3. Fran 634,0us/ 693.68 ST008 1.282) Les 
Total.. ...! 0,007,480! 9,049,312 9,961,178) 9,749,250) 9,147,008) 10,411,771 | 3% Louis Southwes'n 000 660; +94.846+/ 2.239) 263 
* includes Rome Watertown & Ogdensburg for all the years. py Lh ‘| pty ot! aaa j cin ae ie i338 
GROSS EARNINGS AND MILEAGE IN OCTOBER. San Fran. & No. Pav. 94,750 87.6 +7.0'9, 165 16d 
; ae Soe Coe. eomas | aeons: +i eal a 153 Per 
Gross Barn } uthern wi »853.226) 2, STi) + 83,3 | 3,23» 
a —-. [_ eae Texas Oontral..... 76,37¢| | 353.541; +17.799/ ‘1?6| 276 
ameof Road Tnerease or | Texas & Pacitiv.... 888,176, 904.964) —20.785) 1,499) 1,499 
1898 1897. Decrease. | 1898 | 1897. | Col. & Ohio Central 153.600) 1 8,817) —2),27/ 387i) 372 
aes | —- |--—- | Gol. Peoria & West’n | 102.977) 1032), +1,.756  2as B48 
8 8 8 Dol. St. L. & K. City ai7.2ie 1 22832 —!}, “104 2% 451 
Alabama Gt.8outh’n.| 157,108} 142,94 4,16 1 o | Wabash..... 313.165) 1,305, +, 6 
Ale.3.0.Tez-&Pae.— , | =. = West. N.Y. & Fenu' aap re: fae | —32.8 0! eee $02 
+ Ori, & No, East..| 115,811 107,379 +8,432| 196] 196 eel. © Erie wat 13s) 23 } 
sie & Vuokab .-... 50. 908 43,894 +7, Ole) 143 143 | Visconsin Ceutral. 467,62 457,529) +1010 937 ¥v3T 
okab Shr.& Pao 71,623 {309 7,314 7 1 ered parse Pray yee 
Ann Arbor... 0.| 120,062 1at'a00| 27258, doe] doe | Total (129 road. .| 3,208,747 |5 1.584,9' | +2.628.<5 [97,995 96,988 
tented bavctne iaase 49.307 #288 378 a + Karnings of Galveston Hoastun & Heauersou are excluded for 
Balt.@OhioSouthw, | 677,326) 625.591) +51.435, 921) 92) | "Oh tS snd 1997. , 
Birm’ham & Atlantic a's 2010 +552) 22 | , @ Ohes. Ohio & Southwostern dnd Ohio Valley roads are ject ded for 
Buff. Pittab . 950:680| 353.70. —3,022' 836] 339 agh Feare. Resulta on the Yazoo Branch (140 ui es) are ineluded for 
q , J ¢ « ' on) y 
Burl, Oed. R. & No.. 497,943| 477,468 +20,480' 1,186! 1,136 * For three weeks only. 
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(Vout. LXVII, 
@BOSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. Name of Road. | 1898. 1897. | Increase. | Decrease. 
4 g a a> 
Name of Road. 1898 1897. Increase. | Decrease | West.N. Y. & Pa.*......| 2,438,711] 2,427.718 10,993] ........ 
a one —-—— | Wheeling & Lake ‘nee 1,215,614 910,279) 305,335) ......7" 
s & $ $ Wisconsin Central. .....| 4,114,165 3,733, 736 375,429) 2.2... 
@labama Gt. Southern..| 1,429,123; 1,297,134 WEE, concscas 
> x of Loo Pac.—| 1,156,900! 1,025,707 131.903 Total (128 roads) ....|462, SCR permemee »106/40,8 13,908 "$63,659 
. ortheast’ J ed antl sencece oo 
Alabama & Vicksb’g..| '532;727|  "445:379|  87;348| 1.1...7. | Net.tmorease..... -..... sscecceecccel _seee-ece-coe/40.280, 969! _---.en00 
Vicksburg Shr. & Pas. | 555,166 417,565, 137,601) ........ * For three weeks only in October. 
4nn Arbor. ..... 1,205,939! 1,063,765 fy een t Ches. Ohio & Southwest’n included since July 1. 1397, Ohio Valley 
Atl. Kooxv. & North’n 63,29 235,376 WEGPEE 2006000 since August, 1897. Yazoo Branch excluded after June 30, 1893. 
Atlantic & Danville..... 462 597 0,'4 MEE: canscées t To October 22. 
Balt. & O. Southwest. 5.881.307) 5,315,642 565.665) ....... 
Birmingham & Atlantic . abtaas . eit? a « eee nmmndhin ‘ 
Buf. e ttsburg.| 18 3,1 843,18 39, ones ose r 
Burl, Ced. Ra  & a : 28718, 810 13,438-408 1 225. 402 omen FAILTRES BY BRANCHES OF TRADH. 
madian Pacific. ....... 0, 186,34 onnncded , : : 
Lentral of Georsia. a 4438. 2.5 4,240,815 183/390 eas Me: merd ne Dun’s ae eee statement 
ttanooga Southern -| y 1, sar 9 showing the failures in the United States by branches of 
e & Ohio..... 9.510) 9, s 587.430) ........ , 
on | 3.308; 846 Beit 110 : trade for the month of October in each of the last three 


Ohic. Great Western .. 
Chic. Ind. & Loui:v..... 


Ohio. Peoria & St. Louis 
Chic. Term’! Trapfer.. 
‘Chic. & West Michigan. 
Choc. Okla. G Gulf . 
Oin. N.O. & Texas Pac. | 
Oinn. Portsm'th & Va.. | 
Oleve. Akron & Col.... | 
‘Cleveland Canton & 80. al 
@lev. Cin. Chic. & St. L 
Peoria & Eastern soa -| 


East'n Tilinois.. | 








-| 
Gol. San’ky & Hocking. “a 
Colusa & Lake..........| 
@env & Rio Grande.... 
Des Moines No. & West... 





Elgin Joliet & Eastern. 
@vansv. & Indianapolis. | 
vansv. & Terre Haute.| 
Wlint & Pere Marauette.| 
Pla. Cent. & Peninsular*| 
5 Ay Worth & Denv. + "| 
't. Worth & Rio Gr'd 
Jadsden & Atalla ow" 
teorgia & Alabama..... 
ta. Southern & Florida. 
@r. eg oy & Indiana. . 
Rich.& Ft. Wayne. 
ieevame Cit inte 
Mus. Gr. R. ‘Ind... 
@rand Trunk...... 
Chic. & Gr. Trunk 
Det. Gr. H. & Milw.. 
Great Nor. 8t. i. M.& M. 
Eastern of Minnesota. 
Montana Central...... 
Gulf Beaumont & K. C. 
Gulf & Chicago. ....... 
Milinois Centrait..... ... 
int. & Great .- 
nic mae aes 
dowa Central... one 





Soo4 





Long Island RR....... 
Los Angeles Terminal.. 
Lousy. Evansy.& 8t.L. . 
Louisy. Hend. & St. L.. 
Louisville & Nashville. . 
Macon & Birmiugham.. 
Manistique .............. 
Me 





Mo. Pacific & Lron Mt... 

Cen Branch....... 
Mobile & Birmingham’. 
Mobile & Ohio.. 

W@. Y. Cent. & Hud. Riv.. 
-Y. Ontario & West’n 
@orfolk & Western...... 
Northern Alabama Ry.. 
Morthern Pacitic........ 
@hio +4 ry Wasi. 

Queene y. avigat’n 
Peorta Dec. & Evansv. a 
Pitteb. Bess. & L. Erie. | 

Pitted. Lisbon & West’n 








Woledo Peo 
Pol. St. L. & Kan. City.. 
Wabash 


4,596,783 4. 210,857 
2.660, 286 
29,085,' Oe 26.033, 235 








635.096, 672,16 
959,611 82,306 
1,613.30!| 1,848,314 
1,253,240 09,41 
3,863,160} 2,943,087 
234.932) "222,698 
3,194 641,558 
568.938 507,729 
12.075.307| 11,+14,032 
560,313) 1,433,435 
1,’39,019| 1,990,289 
(335,635| 1,441,358 
2,188,805) 1,977,35: 
95,99 59.420 
14.659 18.955 
062,353} 6,053,981 
440.803, ‘353.745 
1,241,536, 1,063,076 
1,530,086} 1,335,115 
1/262,240| ‘963,6 
54.803, 250,329 
1,005,623} 933/843 
2°504,427| 2,285,553 
4,474,876 1,818,951 
1,093,473 46.965 
418,313| 248.829 
5.97 7,077 
1,021,188]  98'.918 
03,7 718,182 
1,736,272} 1,627,903 
370.718} "336,578 
94,223 32,558 
107,029) 98.683 


| 
19,755,02) 19 203,26 
15,505,739) 13,305,923 


2,028.4 73; 1.826.162 
1,657,762} 1,69:,720 
152.4131 104.024 
43.540 26,205 
22,417,353| 19,647,042 
2,494,066 847,541 
2,561,490; 2,169.18 
1,637,013) 1,399,773 
41,143) 31,507 
466,445) 433,138 
3,966,919 3,971,67 
1,147,0 939,904 
276,9%4, 236,015 
206,0 215,26: 
2,705,'149| 1,871,195 
433.586 321,111 
477,900 482.124 


314,026, ~ "308,573 
3.892.349! 3,579.681 
76,923) 79,2 
1,285.716 1,200,450 
499,941 8,816 
18,638,012) 17 036,275 
47.779 1.7 


89,958) 3,385 
10.973,138, 10, rae 542 
5,087,937| 4.959.319 
,331, ,027,500 
524,694 558,621 
1,735,341, 1,764,426 


3,471,514) 3,122,546 





(459,126 9375.1 
21,737,'14| 20,03 4,218 
;102;354) ‘924,98 
94.18 34.4 
3,533,444| 3,215,923 
37.407,640| 37.555,828 
3,157,766, 3.289,2 } 
9'304,460, 8,981,093 

167.826. ‘1 
20,216,029, 16,609,345 
06,948} "801,91 
5,876,927| 4,397,599 
736, 752.76 
1,107,861] 495,733 
37,631 37,474 
1,438,280| 1,426:791 
893,173} "734.993 
316,057| 298.763 
486,504] 306,136 
2.743.603] 2,409,101 
1,016,569] "936.864 
280.57 243,542 
58,166; ‘$1,947 
































5,690,145, 5,334,999 
4,362,231) 3,851,053 
1,319,03:| 1,301,803 
01 30,707 
732,016] 678,340 
278, 243,060 
18,569,888, 16,611,179 
282,002, 234,333 
6,092,595 5,697,039 
1,507, 1,356,178 
214,644; 768.7 
b354040) 1.871.242 
1,34¥,259! 10'089,047 





148,73) 


211,447 
103,577 


1,008,372 


139,270 
90,302 
159,249 
34,140 
1670 
8,346 
551,751 


2,199,816 
502,311 


223,076 
833.92: 
112,475) 





85, 266 | 





Aol cose 
rt 418) 








1, 47| 1,260,212) 
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years. 
FAILURES BY BRANCHES OF BUSINESS. 









































Month of October. 
Manufacturers. 1898. 1897, | 1898. 
No. Liabilities. No. | LAabilities, No. | Liabitities, 
3 
(ron, foundries and nails.. 2 £5,000! 4 $5.co0] 8 193.700 
Machinery and tools 1s] 822,000/ 18] 134,988] 16] 3"8 898 
Wool’ns,c rp'tstknitgoods 9) 1,987,600 1 000; 3} 2,075,000 
Cottons, lace and hosiery., 4| 70,123 1 28,000, e 81,800 
Lumb’r, nt’rs& coop’rs 655,715) 33 = 18) 27 731,634 
Clothing and ‘millinery. ee 18 145,389) zi 28 491,840 
Hats, gloves and furs. 3 15,500) 4 at 300 ¥ 28.000 
Chemicals, drugs & paints. 5 61,670) 6 24,600 8| 150,800 
Printing and SO gam 9 = 248 15 155,100, 21 173,960 
Milling and bak | 9,000! 31 £0,8%0 15] 216 411 
Leather, shoes ha harness’ 14 (J siz: ‘301 9 560 16 182.972 
Liquors and tobacco....... 9) "15¥; ‘800! 7 443°500 11 459.982 
Glass. carthenwared & brick 3 23) 500 | 9 142,°11 a 47,400 
OME cisco ccassse cos a 1,802,373, 50] «99015, 83] _-1,8"4'028 
——_— | OO ES | dh —si— ° 
Total pasatacturag.. 176 7,14*,710, 189) 2,878, -— 249) 6,936,394 
raders. 

Genera! stores ..... ....... 114) 676,559) 9 599,153; 169) 1,03!,454 
»ceries, meats and Ssh. -| 135 434,899) 148) = 355,612] 202) ‘ans'2n1 
Hotels and ee.. y 116,548) 31) 1 ‘ul 2 39 274,284 
Liquors and tobacco...... 61) 241,451) 60) 457.959 6 94°+,719 
Clothing and furnishing. . 43) 424,806) 53) 343,87 ¢ 81; 1,°74.360 
Dry goo.is and carpets. 39; 1,947,302 47| 1,4-4.4u3 97| «1,641,831 
Shoes, rubbers an trunks. 29 403,404 42 262,769: 3°9,6386 
Furniture and Somer. 14 58,744) 18) 60,075) 15 144,574 
ware, Moves et Ss. 1 24,49 +) 30 28,525 68 434.710 
Drugs and = . 148,480 30 169,513 50 151,799 
Jewelry an clocks. 22.400 30,500 18 140;440 
Books and pa P 11,20" 7,810 14 on 6 
we — and'g sloves 8,460 3) 209, ‘v0 5 74,500 
SG ccce ds sesccvee 398, 183 83) 567, Canin it $2%,¥36 
Total trading.. 105 5,097,533 <7 4,944,857) 979 7,116,822 
Brokers om transporters. 19 1,082,511 1. "754, 552 26 27,050 

Total commercial...... 800! 14,126, 754 7s| 9,577,751) 1,264) 14,8-0,26 














NoTE.—Iron, woolens and cottons include all the nuapenes of thuse manu 
tactures; machinery includes implements and toois; lumber includes saw 
planing, sash and door mills, carpenters and «...pers; clothing includes millinery 
pd furnishings; hats include furs and giv, es; chemicals include drugs, fertili- 

ints and tle: printing and books inviude engraving and maps; milling 

ineta es baki: Jeath er and shoes | eed makers of harness. saddlery, trunks 

; liquors include to nes, brewers and beer; glass in- 

pottery, brick, lime and cement; ries include meats 

end fish; hotels inc! tae restaurants; dry goods include carpets and curtains ; 

furniture includes crockery; hardware inc udes stoves and tools; and jewelry 
iacludes clocks and watches. Brokers include all real estate, note, insurance 

or produce dealers whose main business is not the handling of actual products , 
= tee age ani other loan concerns, and transporters include all except in- 

railway companies, 
Sr ™ 

Srock Exciavas CLeARING-H9U3E TRANSACTIONS —The 
subjoined statemant includes the transactions of the Stock 
Exchange Clearing-H suse from Ut. 31 down to and inclading 
Friday Nov. 11; also the aggregates for January to O:to- 
ber in cheers in 1898 and 1897, 


—Shares, both sides.~ 
Oleared. Total Valus. 


1898. $ 

Oct. 31..1,631.0)0 15,50 ),2700 
+ L.. 912,500 79,200,990 

* 2.. 870,300 890,900,010 

3.. 745,000 64,200,000 

“« 4.. 657,200 58,900,000 


Tot. wk..4,813,500 435,700,000 
Wklastyr3,793,200 239,400,000 
Nov. 2 s :039,400 96,500,000 


——Ba'ance, one side. ——_ Sheels 
Shares. Value Shares. Oash.Oleared 


$ 
135,609 15,000,090 179,000 pot 


80,200 _8.509,00) 8 1,400 oss 


542,800 43,200,000 536,200 1,679 
446,00) 30,200,000 371,600 1,251 
134,900 11,500,000 95,800 339 


sesmsecnsceernnasewnewee EE JALIJA Lb. nsccceeeme-aeesess <aeneeeee 


° .. HOLIDAY 
“ —_9.. "867.600 "72,400,000 123,100 9,900,000 82,500 322 
“ 10..1,793,000 148,400,000 226/200 17,10 ,000 144.600 370 
“ 11..2,52 2,600 184,000,000 340, 100 24,400,000 246,600 386 


Tot.wk. 6,224,600 501,700,000 829,300 62,900.000 573,500 1,417 
Wkl'styr 7, 229, +200 533, 300, 000 810, 300 53,700,000 59 | 4,500 1,750 


MouetaryiGommercial EuglishBews 


(From our own correspondent. ' 

Lonpon, Saturday, October 29, 1898, 

At the beginning of the week there was a sharp fall in 
consols and British railway stocks, and generally there was 
a decline in all departments. To some extent the apprehen- 
sion of war with France was the cause of this, but to a much 
less extent than is generally represented by the London 
papers. All along the bolief has been very general ia Lon- 
don that the French Governmen: would not engage in war. 
Firstly, because it is notorious that France is not prepared. 
Secondly, because it would be impossible for France to send 
reinforcements to Fashoda, And thirdly, because it is known 
hat the mom2at is mst unfavorable for Russia to enzaz9in- 
hostilities. Still, the position taken up by the French Mint 
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isters did cause some uneasiness, and there is no doubt that 
a certain number of professional operators sold consols 
speculatively as a “* hedge” against other operations. 

But the principal cause of the decline was the financial 
embarrassments in Barlin and the fear that money might be- 
come exceedingly scarce and dear. There has been, as pre- 
yiously explaiaed iu this correspondence, a mild speculation 
for a long time past in Berlin, and the Berlin banks drew 
heavily both upon London and upon Paris a couple of 
months ago. It is estimated by a good authority that the 
acceptances of G2rman bank bills in London amounted to at 
the very least 10 millions sterling. Bat during these two 
months ths aczep‘ances have been piid off on a great scale, 
and now it is believed that those current here do not exceed 
8 millions sterling. On the other hand, the acceptances in 
Paris are eatima‘ed at as much as 20 millions sterling. It is 
quite possible. of course, that this may be aan extravagant 
calculation Bat it is certain that the acceptances are on a 
very large scale. 

For a considerable tim> ths rate of interest in Berlin has 
b2en between 3 and 4%; while in Paris it has been little more 
than 24, And the unsettled state of things in France has in- 
duced large numbers of French bankers to invest their 
money in all sorts of foreign securities, Garman bank accept 
ances preferably. At the end of Ssptember the speculation 
in Berlin broke down and a posriod of liquidation began. 
Then cane the rise of the Garman Impz;rial Bank rate of dis- 
count t> 5%, that of the Bank of England to 4¢ and that of 
the Bank of France to 84. Immediately the Bank of England 
began to borrow ia the open market on a lirge scale, and at 
the same time the usual autamnal outflow of coin and notes 
for the interior set in; while, of course, the usual autumnal 
demands for abroad hai to be met. 

Therefore monsy became comparatively scarc3 and the 
rata of discouat rose very nearly to4 percent. Atthe very 
end of last week some of the Scotch banks called in loans 
and this created a kind of scare among operators lest the 
banks generally should refase to lend on the usurl scale at 
ths fortnightly S ock Exchange settlement which bagan this 
week. 

The selling, then, upon Monday and Tuasiay was chiefly 
due to a fear no‘ so much of dear money a3 of extrem? diffi- 
culty in getting money on any condition. Once the fall be- 
gan ‘“‘ bear” selling of course increased, and that in its 
turo alarmed many timid people. And n» doubt there was 
a cortain amount o° selling, especially from the interior by 
hollers who are easily alarmed, Tao fall of the Brisson 
Cabinet lei to a vary general belief in this country that the 
Fashoda incident would be arranged amicably. At the same 
time the Stock Exchange settlement had proceeded far enough 
to allow of operators buying for the new account. Those 
who sold on Monday in the fear that they could not carry 
over comfortably bought on Wednesday with the knowledge 
that a fortni ght would piss betore they would have to face 
another account. 

That this is the trae view of the disturbance ia the mar- 
kets on Monday aad Tuesday is borne out by the fact that 
the fall was greatest in consols—that is, in the very best of 
our securities, while the purely spsculative stocks fell very 
little, such as Soutn African mining shares, and especially 
those South African mining shares which are usually dealt 
inin France. If there was a real political scare it is the 
securities in which both France and Eagland are largely in- 
terested that might reasonably be exp2cted to give way most. 
But it is precissly these which were least affected on Monday 
and Tuesday. 

While all tais is trae, however, thera is no doubt at all 
that there is a good deal of uneasiness regarding the state of 
France. Opinion in this country is absolutely and firmly 
united that there must ba no yielding on the Fashoda ques 
tion ; that France mist withdraw or war will follow. At the 
same time there is a universal belief that France is utterly 
unprepared for war, and consequently would be defeated if 
she rushed into hostilities. But, though the general expecta- 
tion is that her public men will recognize ali this, and will 
yield, there is the lamentable fact that the army is mas” 
ter; that the Rapnblican Party is split up into little 
groups; that the leaders of those groups are jealous of one 
another and often personally hostile; that the great public, 
the real people of France, fail to make their opinion felt; 
that the General Staff, the Military Governor of Paris, and 


the late Minister of War are, if not actually hostile to the 
Republic, at all events pursuing a course which may have the 
most disastrous circumstances; and that lastly, ths President 
of the Republic himself is believed to have a strong leaning 
towards the Military Party. In such circumstances it is 
natural that there should be a widespread fear all over Eu- 
rope that there may b3 internal disturbances, and that that 
in its turn may lead to external war. 

In this situation it follows, as a matter of course, that in- 
vestment is practically at a standstill. Everybody is keeping 
what money he has, and the more pradent are gradually sell- 
ing out, so as to be able to take advantage of any fall that 
may occur. 

The Bank of Eagland on Thursday made no change in its 
rate of discount. For the present there is no occasion for it 
to do so, since it practically has got the outside rate up to its 
own level. Indead it, for the tims being, has got such con- 
trol of the market that it has b2en able to pay off some of 
the loans it contracted a week or two ago. Moreover, it has 
been able to lend very considerable sums to the outside 
market. 

At the same time the Continental exchanges have all 
turned in favor of this country, and money in considerable 
sums is coming here both from Paris and Berlin. The 
money from Borlin is, as explained above, in paymant of 


bank acceptances held here, The money from Paris is be- 
lieved to be chiefly remitted here for safe-keeping by French- 
men alarmed at the condition of the country, and especially 
by some of the leading Jewish houses. 
_ There is a report, likewise, that the Russian Government 
is transferring money both to London and to Berlin. It has 
of course to make certain payments in both cities, and has 
to mset these. Busit is doubtful whether it is transferring 
money merely through apprehension. Meantime the India 
Council continues to sll its drafts wonderfully well. It 
offered for tender on Wednesday 40 lac3 and the applications 
exceed-d 141 lacs. It sold the whole amount offered, Rs 
28.05.00 in bills at 1s. 4 1-331. por rupse, and Rs 11.95.0090 in 
telegraphic transfers at 1s. 4 1-16d. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. 
¥c., compared with the last three years: 











1898. 1897. 1896. 1895. 
Oct. 26 0.t. 27. Oc . 23 om 30, 
s « & 
Circulation ....... ... aosesoanes 27,170,276 27,270,055 26,708,700 26,184,740 
Public deposits ... ... ......... 8,694,030 6,419,451 9,747,899 4,469,206 
Other depos! ses ce cooeseseee 36,848,357 38,231,206 43,407,839  60.592,755 
vernment securities...... ... 10,501,640 12,723.65) 14,047,254 1»,236,625- 
Other securities ...........6..+. 29,607,067 24.575 153 26,832,492 2548°,715 
serve of notes and coin.. ... 21,238,156 21,453,116 26,273,373 28,315,289 
Coin & bullion, both departm’ts 31,605,156 31,928,171 36,182,978 41,704,029 
433% 1754 63 6834 





*rop. reserve to liabilities .p.ct. 1-16 

Bank rate.... ......... per cent. 4 8 
Consols, 254 per cent... .....++. 109 111% 10834 107% 
Vilver......ce0ee @ccee ce secceccce 28d. 274d. 29%. 41a. 
Clearing-House returns........ 135,75U,000 134,16,0u0 131,7569+0 173 360,000 


The rates for money have been as follows: 


























: Open Market Rates. oo a 

le . Bank Bills. Trate Bills. | Joint | 0ts't H's? 
Stock | At) 7-14 

3 Months. | 4 Months | 6 Months. | 3 Mos. | 4 Mos. Banks Call Days 

Sept. 30]}3 |26@29-16 | 25% mam | Mw | 8 136 1136 | 13% 
Oct. 7/3 254 234 2% «= |24a@s [3 @3%| 16 [ts | 1% 
14] 356 35g 34640554 [3u@t |3¥M@t 236 [2k6 | 254 

21\4 84 @3% 35403 34 34G354 4 4 246 |< | 2h 

24)4 |318-14@3%) 34 @3% 35g@3% [+ @t4le @ttl 2% [2% | 2% 








Toe Baax cate of disvuuat and vps0 market rates at tae 
chief Continental cities have been as follows: 

















Oct. 23. Oct. 21. Oct, 14 Oct. 7. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Marke | Rate | Market| Rate. | Market 
Paris... .....00. 3 254 3 2% 2 2 2 1% 
Berlin .....++++- 5 4356 5 4% 8% 4 4 
Gambureg ..... 5 4g 5 414 5 4 4 3K 
Frankfort 5 436 5 4% + 4 4 8% 
Amsterdam 246 24 246 2% 24 2 24 2 
Brussels.......- 3 2% 3 256 83 2% 8 244 
Vienna .... ... 4% 446 4% 45, 4 4 4 4 
8t, Petersburg.| 5% 5 56 5 646 4 5 4 
Madrid. ....... 5 5 5 6 5 5 5 5 
Copenhagen 5 5 5 5 45 4% 4 4 




















Pg xy Pixley and Abell write as follows under date of 
ct, 27: 


Gold—All inquiry for export has entirely ceased, and the recent 
arrivals from the Oape and Australia will go into the Bank of oe 
land. The to:al purchases since our last amount to £380,000. while 
£50,030 has been withdrawn for Egypt and £14,090 for Buenos 
Ayres. Arrivals: Australia, £ 02,009; China, £3, 00; Capetown, 
2191,000; West Indies, 273,000; total, £474,000. Shipments: Bom- 
bay, 222,500; Calcut a, £5,000; total, 227,500. 

Siiver—Under the influence of a good demand for the Cuntinent 
the market hardened to 231.,d. America became a somewhat free 
seller at this tigure, and with the cessation of Continental orders 
the market has since receded to 27 * ad., at which it closes steady. 
The Bombay price is Rs.7(\. Arrivals: New York, £212,000; Weat 
Indies, £415,000; total, £2257,00). Shipments: Bombay, £ 46,00); 
Calcutta, 22,500; total, £88,500. 

Mextean Dollars -There is no demand for these eoin at present, ex- 
cept at their melting valie. Shipments: Hong Kong, 236,518. 
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The quotations for bullion are reported as follows: 









































GOLD. Oct. Oct. SILVER. Oct. | Oct. 
27. 20. London Standard. | 27. 20 
7 a. 4.\s. 2. a| 4. 
Bar goid, fine....02.|77 914/77 104) |Bar silver, fine. ..02.|/2715,, |27111¢ 
Bar gold, .02.|77 9%/77 10%||Barsilver, contain’) 
U. coin...0z.|76 5 |76 51¢| do 5 grs.gold.oz./28%g |28%4 
Germ’n gold coin.oz.|76 6 |76 5~|| do 4grs. gold.oz.|28% /|28 
French gold coin.oz.|76 6 |76 5%// do So. om -08.|2811¢ |27131¢ 
Japanese yen....02./76 49/76 519/|Oake ailver.. ....02.|3018 [29% 
M dollars .oz |271;4 |26% 
The following shows the imports of cereal produce into 
the United Kingdom during the first eight weeks of the new 
season compared with previous seasons: 
IMPORTS. 
1898. 1897. 1896. 1895 
Importe otwheat,owt. 9,580,500 8,759,300 9,424,670 11,813,920 
WEEE cccccccccepeccess 5,18 9.800 4,838,094 4,184,410 5, ,390 
OOtS...ccc-ccccc-coc-2- 2,334,370 2,173,780 2,764,350 2'060.240 
| See 340,760 475,41 552,73. 381.700 
Beans ..... . . 446,800 675.720 569,590 655,310 
Indian corn . 7,399,100 8,475,500 10,462,330  6.701,500 
QP. .cccce eee 2,992,830 2,251,100 3,235,570 3,212,050 


mar available for consumption (exclusive of stocks in 
September 1): 


1000. 1897. 1896. 1895 
Wheat imported, owt. 9,560,500 8.759,300 9,424,670 11,813,820 
Imports of flour...... 2, 902 330 2,251,100 3,235,570 3,272,050 
Salps of home-grown. 5,177,246 26 «COG, 393, ‘822 41677084 2,546,382 
Total ..ccce..-c00-- 17,73 730,076 076 16, 404,222 17,337,324 17,632,252 
1898. 1897. 1896 Love 
Aver. peteonnect.we yk. 26a. od. 328. 2d. 28s. 1ld 258 51 
Average price, season..268. 5d. 328.114. 25s. 5d. 238. 8d 
The following shows eke laatities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1897. 1896 
Wheat. sooosen 1,115,000 1,150,000 1,800,000 2.145,0°0 
Flour, equal to qrs. 270,000 300,000 3 10, ‘000 260,000 
Maize..... i 580.00) 610,001, 285.0 00 1, 000 





Eaglish Piaaacial “Wartets—Per Vavis 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Nov. 11: 
































LONDON Sat. | Mon Tues.| Wed. | Thurs.| Fr: 
ounse.... 4.) 281g 277% ¥/ 28 
Sure eeor sk ots. 10971 109% |1051 hae 109th 109% /109!31, 
escousceee| AOOE 109%g |10915,,)1 1101 g¢ /110li¢ 
wroh rentes(ia Parisi. 102-10 ¥? 72a| 101°90 lon aig 101°90 |01-92% 
Spanish 4s.............. 407, ai aoe 2 4153 414 
Ach. h. Top. . Santa Fe.| 12% 12% 131g 1348 131g 1414 
de pref.| 367, > ee 374 381g 414g 
Pacific. .... «=| 843g 841g | S4% | 84% | BOR | 85% 
tral Pacific....... 261g aaa 267, 26% 27 
oe & Ohio. ..| 22% 22% cosse 22% 23% 24 
Chic. & St. Paul..../113 113% 114% (114% [115% /|1167% 
Denv. & Rio Gr., pret.. 5753 7 éteioecl OFS 48 60 
Erte common ....... eoe| 12% 12% 13 13 13% 1858 
nit preferred ie Nae 33 33 38% | 33% | 35 36 
Central..... 112 112 [112% /113 113% /|115 
Lake Shore .........-..- 19849 |198% |. ....../198% j19) PEE 
Louisville & Nashville. 5953 595, 60% 6033 61% 617% 
Mexican Ce cy) ES er 5 rg SES, TRE 1 essene 
Mo Kan. & Tex., co’ 11 "i pee 11 11 11% 
WN. ¥. Cent’l & Hudson. 118% (1:18 118% (118% ([1LI9%g (170% 
Ee tario & West’n 14% BER fecccsces 15 151g 15% 
& Weat’n, pref., 51% lg ae Ff 53 55 
‘acific, com..; 41 GE Deensacus 417% | 42% | 43% 
eeecccesccoce| 78 777% 7833 785, 791, 79 
Pennsylvania ... ..... -| 60% lg | 60g | 60% | 50% | 604 
* Chile. & Read.......... 84 833 83g 83g 81g 81g 
* Phil. & Read., lstpref.| 1973 19% socces) OO 20 20% 
* Phil. & Read., 2dpref.| Ys are 958 95, 9% 
South’n Railway, com.| 8% a ae 9 9% 933 
Pref esets -coee| SES a? ““aneseus 37 3749 385g 
Union Pacific. ... 331g ad RSS 34 34% | 35% 
Do new pret. -| 657% 668 66% 667% 6814 70 
Wabash, proferres «s.| 201g | eee 20% 21% 22 





* Price per share. 


Gommercial and Miscellaneous Hews, 


Iurorts AND EXPORTS FOR THE WEEK.—The following are 

the gy gre at New York for the week ending for 40008 

and for the week ending for general merchandise 

Rov. 4 also totals si.2e the beginning of the first weeb 
in January. 











FORBIGN IMPORTS AT NEW YORE. 

















For week. 1898. | 1897. 1896. 1895. 
pry -eeae| 81,387,611! $1,115,575| @1,542,773| $2,176,583 
@en’l mer’dise| 5,072'122 5.372'538| 6,272:477|  9'248'835 

Total ......|  86,459,733| $6,483,113] _87,815,250| 811,425,418 

Bince Jan. 1 
Dry goods. ---.| 378,657,767|8107.409,204| $99,901 425/8125,105,814 
@en’l mer'dise Ba2,006.888, 308,980,190) 285,026,568) 319,487,292 
Total 44 veoks|$360,692,150 $416,359.394|%379,017,993|$444,593,106 











~The following is a statement of che exports (exciusive of 














specie) from the port of New York to fore ports for the 
week ending Nov. 7 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THS WSSK. 
1898. | 1897, | 1896. 1895. 
Wor the week..| $10, 168,330} $7,348,516 675,146 461,548 
Prev. reported| 39 396,006,839 $42,253, 253,831| 316, 198,818 1,184,013 
Total 41 weeks|$406, 175,169/8349,602, 347 $323.873,964|$288,645,561 





The following table shows the exports and imports of 
Specie at the port of New York for the week ending Nov. 5 








and since January 1, 1898, and for the correspondin sibds 
in 1897 and 1896. a 


BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
























































Ezports, Imports, 
Gold, 
Week. |SinceJan.1. Week. |SinceJan.1. 
eeecce os 8200 $333,471/$45,672,814 
soagaae 8,000 444,865) 16.942,056 
$200 200 192; 912} 29 ,476,123 
38,022| 8,698,476 8.270| 2 »740,504 
awn 8,500 6,890 9,410 
casenens 146,298 5,568 730,171 
QU other countries.; __........ 20,292; —s_ eee 561,700 
Total 5008. --c0e $38,222 $8,881,966) 8991,976|/$96,222,778 
Total 1897..... a 18, 180, 29, 763, 726 79,901) 13,295,431 
Total 1896...... 32, 600! 51, 062; 882} 2,020,032] 79.877,768 
Hzporis. Imports. 
Silver. 
Week. SinceJan.1. Week. |SinceJan. 2, 
dreat Britain. ...... 8767,150/ 838, ye $3,078 ae vy 660 
08 .nccaccccccces 1€8,935 967.0 pekiciiundd ve aoe 
os ee cooce “ae seer ee 
West [ndies......... 78,500 560,105 9,056) 295'933 
GRRTEERD ccccage covcse] 8 8=—§«-s ence cee 14,159 79, 7004! 1,016,572 
jouth America pases 8  <«adesone 209,149 3, 795 707,065 
All other countries 540 8,725 654 4 76,337 
Total 1898...... 01,905.25) 839,906,702 $95, 587| $2,159, 709 
Total 1897...... 786,671| 39, 697, 144 94°306 2,570,050 
875, 500' 44 '396. 118} 49, 310 2,527,622 


__Total 1896......! 


—Messrs. ” Boody, “McLellan & Co., 57 Broadway, offer $50, 
000 thirty-year five per cent gold bonds which they recom 


mend as a first-class investment. 





particulars can be had on request. 


Security local. 


Price and 








New Yerk City Clearing House Banks.—Statement of 
con tition for the week ending November 5, based on averages 
of daily results. We omit two ciphers (00 ) in all cases. 





seceee wee 


7, 


Loans. | Specie. Eegais. 


1674288 





53,866,1|769,037,4 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 


House Banks of New York City, 


oston and Philadelphia. 


The New York figures do not include results for the non- 
member banks. 
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Reports of ‘Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 5, based on averages of the daily result 
We omit two ciphers (00) in all cases. 































































































Deposit. with 
(ests orecta| 11 |otara) oner| Be 
-| Sur- oy -| OP e- 
(00 aise.) Ont plus. | mente. Notes, | Agent.| Bks.&c} posits, 
dite Bias "| abo sobs ngfog| seh] she] nih.r| ro8o| aba 
‘ae 432 ‘ : ‘ 
Oolonial--...- ---- | 300°9 | 199;4 [1,860.0 | 101,5| 87,5 | 1275 | 208,6| 2,007,0 
Eleventh Ward... | 100,0| 119.5 |1,304,3) 91,3) 72,u) 2383 | .... | 1.561,0 
Fourteenth Street.| 1 53,8, 7083) 18,6) 80,3) 185,2) ....) 893,7 
Franklin National.| 200.0] 6,0) 595,68) 57,0) 3,0 . 496,0 
Gansevoort ........ 200;0| 26,3 745, 23,1] 42,9] 10,7 16,5 579,7 
amilton. 200,0 85,2 1,245,4 43,0 78,3] 84,6 ---- | 1,264,2 
Hide & Leath. Nat.| 500,0 | 160,2 |2.097,6 | 946.8 | 162.1) 121.8)... | 1,594.3 
ome. ; 100,0| 84,1] 547,6| 69,2 10) 24,3 | 22,7) “534°7 
Gison River.....| 200,0 | 189,3/1,178.0| 53,0| 75,0) 133,0/ | ..../ 1,158.0 
Cae ys 250,0| 9371|1.422,7| 88,3| 149,2] 74,1 | 260,0/ 1’804/3 
Mutual....... .....| 200,0 113.2 $13 #14 $48 4 18 s74.8 
Nineteenth Ward.| 100.0) 70's [1,113,8| 624| 84,1|22%,5| ..../ 1.3000 
01:7|_ 711.8] 9,9] 38,9] 61,3 691,2 
84.4/1,551,0| 80,0] 40, 92,0 | 200.0 | 1,905.0 
150/83 |1,128,7| 13,3] 111,9 | 104,9 8 | 1,497,4 
47.1| 784,3| 26,4 8] 57,8 | 20u,4| 1/969'8 
30178 |2,029,2] 95,1) 201,9/177,0| ....| 9'463'1 
128'6 |1,192,0| 110,6 »9! 63,1) 81,0) 1'944'3 
8,7 | 1,900,5 | 189,2] 198,56) 90,9) ....! 1’903'0 
963,7| 27.0] 71,0] 164,4| 5,0 
ooo lita'a [1.4330] 21:1| 137: | 157.4)... | 22820 
300.0 | 160,0 | 1,059,7| 72,¥) 41,9 | 313,9 | 135,1 | 1’g97°) 
00,0| 35,1] 265.9) 14,4) 18,1 8) 16,0) "340;2 
00.0} 50,4} 517,38) 22,7) 20,9) 50,8| 39,0) 499'5 
200,0 | 189,0/ 83¢,5} 3u.t) 3¥.8 199,38] ..--| 816.5 
50,0| 59 ; } ot em 
’ ’1 | 3,085,8 | 278,u | 2562,2| 807,68) 2. 
+¥4 $a0's 2'256,9 | 102.9] 81.4 a) 27.) 0867 
00.0} 188°5 | _ 826,3] Su, 46,9/ 100,7) 69,3] “’g93'3 
300,0 .9 |3,834,0 | 1846,u | 142,0| 540,0 | 75,0/ 3 972’ 
300,0 | 557.6 | 2,192,0 | 178,v | 317,0 | 503,0 | 156,0 | 9’gu8'0 
00,0|111;1| 833,65] 10,8/ 60,1) 203,7| 65,0] “’991'4 
00,0 1 8| 837,2 410; 33,1 56,3 21,7 871.9 
00,0 | 124.5 |1,977,2] 74,1] 113,8| 3414] 74\6/9377') 
) 00.0 P 2) 18,2) 21,9) 85,7 ts "464. 
00,0} 85, 2,3 4) 36,0) 82,8) 70,0] asa 
sp 00,0 210,1 | L,051-8 be 4 2208 14.0 1,070.0 
= ; ! 3, , 8, ; ,8| "408; 
2,8) 69! 13,7| 345 4 
Union... n--------!1900| S24| 54%4| 11.7| 84,6] gor2|1a0:0| eac's 
ey ee 704,4 |4,646,2 | 117,0 | 252,3 | 552,0 | 339,7 
Lat Nat.. For. City -| 250:0 | 621:1 |1,925,7 | 104.4] 02,8 | 19658 | 146;1| Labor 
44 Nat., Jer. City..| 250.0 | 381,5 |1,399,7) 57.1] 52.6) 298,3| ...| 1/9246 
Bd Nat., Jer. City..| 200,0/ 190,90 843,86) 283) 56,5/ 100.0] 56.0) ‘s24'4 
1st Nat., Hoboken.| 110,0| 417,0|1.644,1] 95,7| 32.4) 914.6] 84:2] 1,546,2 
34 Nat., Hoboken.| 125,0| 83,1) 787,5| 39.2) 31,9] 0,0] 43,7] ‘814.5 
Bank of Staten Ial.| 25.0] 44,2| 396,4/ 19,7) 36,3] 83/9 7) aug 
lst Nat.,Staten Ial,| 00,0) 71,0) 594,1 14,7! 19,7] 90,4 ----| 561,5 
19,072,018. 62,746,2| 2,293+5 8 Ah 2 
Totals . 5...|9r0%2,0)5,537,9| 02,740, 119|2,817.5|08 254, 
Totals Oct.” 29...|9,023,0 8.537,9|62,805,5 F084 remy Bones 25 3 05,18 3 
Totals Oct. 22...'9,012,0'5,537,0'03,200,5'3,752,2| 4,085.5 |5,097,4\2.082, $|09,270,2 











Breadstuffs Figures Brought From Page 1018.—Tbe 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Nov. 5, and 
since Aug, 1, for each of the last three years, have been: 





Reoetpts at—| Flour. Wheat. | Corn. Oats. Bariey. ve. 
Bbls.196 lbs| Bush.60lbs Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu. 56 t> 











Chicago......| 101,521) 1,401,850, 2,007,839) 1,954,002) 491,910} 123,200 
Milwaukee.. 90,000) 351,650; = 83,200 162,000) 420,000}  43,2° 
Duluth ......) 157,565] 2,982,169) 904) «wt 231,523) 58,182 
Minneapolis.| —179,502/ 3,312,780) 57,760} 374,350)... sees 
Toledo....... 1,297] 271,866) 301,075 $2,157 oe 5,235 
Detroit ...... 8,800 98,198 58,142 33 830 20,882 6,421 
Cleveland ... saces 61,344) 146,192] 160,799 see 

_ St. Louis.... 30,745] 736,041) = 615,245) 158,435 93,750 2,122 
Peoria ....... 13,650 12,850) 535,500} 193,750 83,50. 2,40" 
Kansas City.) —........ 1,161,000} 209,000 73,000! . 

Tot.wk.’98.|  583,080/ 10,388,768) 4,064,017| 3,033,273 1,841,565] 210,700 





Same wk.’97, 205,152] 7,925 155, 3,273,240) 3,230.479) 1,557.775 323,733 
Same wk.’06. 342,163 5,723,799) 3,546,857| 4,410,452) 2,205,812) 293,194 
Since Aug. 1. 














IR snc < aus 4,870,161] 106,759,178 60,166,341) 55,972,884 15.971,289] 4,096,624 
a .| 9,079,851] 97,871,668 83,152,703) 64,504,985 13,899,829, 4.475.014 
OER «| 4,323,123) “4,.98%,850 55,077,538! 64,557,491 16.677.121 3.28% 298 





The receipts of flour and grain at the seaboard ports for the 
week ended Noy. 5, 1898, follow: 








flour, Wheat, Oorn, Oats, Barley. Rue, 
Recetpts at— bbis. bush. bush. bush. bush. bush. 
New York........++++ 169,624 1,935,190 872.125 1,118,800 191,400 85.800 
Boston...... sssceccee 77,860 631,946 430,649 259,413 : 9, 
Montreal ... ........ 35,023 313,986  316,(87 69,835 131,601 24,539 
Philadelphia ........ 101,147 487,384 786,082 97,374 28,000 1,700 
iti @... 145,058 691,076 1,000.52) 102.481  ........ 63,341 
ich d O24 4 4,456 7 2,080 





9 
18,033 121,390 168,800 20,380 
18,958 106,492 376,022 419,180 

















New Orleans* 
t Ne 








Norfolk....... ogre 196,571 coerce 

Charleston.. 429 ee PO aa ° ° 
Galveston ...... .... «- -- 542,000 113,000 2,000 ovce 
Pensacola. eee coces 7.577 70,000 aes eebeccce eeccee oe 


.. 578,623 4,932,730 4,263,312 2,007,383 951.001 211,720 
veseee 576,198 3,569,350 2,575,595 2,885,970 256,453 348.8658 
* tevaipts do not taclude grain passing throuen New Orieans for foreign 
ports on through bills of ladiug. 

Total receipts at ports from Jan. 1 to Nov, 5 compare as 
follows for four years: 
Recetpts of — 1898. 1897, 1896, 1895. 
Flour ......c.+0-.-eDbla 17,570,156 21,824,746 9,701,780 14,549,878 


Wheat ........00.-. obUgh 109. 400,575 86,708,065 1 58,825,792 36,482,198 
rn 2,292, 





COFM ......seeeeeeeee “* 172,292,695 164,052,814 72,809,314 44,543.665 
Oats ° “82,624,515 78,354,114 61,828,269 37,354,838 
“4 4,240,765 10,396,105 8,229,404 2,450,,49 
“ 12,963,098 9,263,196 6,100,781 413,787 





Total grain.... ‘ 381,505,048 318,774,980 212,703,600 120,854,182 
The exnorts from the several seaboard ports for -he week 
ending Nov. 5, 1898, are shown in the annexed statement: 


Wheat, Oorn Fiour, Oats, Rye, Peas, Barley 
Baports Jrom— bush. bush. bbls, bush, dush. bush. bush. 
Sew York..... 651,459 501,754 98,287 99,049 51,961 29,0 21,368 
Boston baiedees 675,716 37,864 61,956 43,002 33,387 


ortland...... ° deee ce cscs cc cece coe 
Philadelphia... 194,439 722,938 43,435 15,000 25,714 
Baltémore..... 751,185 *%!6,80) 131,104 263,243 51,427 
New Orleans,. 293.815 162.991 7.715 60 

folk 196,571 aeas <ae54ne  ognenes . 














Norfolk... .... 7 

Newp’rt News 106,492 376,022 958 419,180 .... 

Montreal ..... 415,789 241,487 39.562 205,418 16.617 
Charleston . 24,000 1,429 = .cecccce oe coccee 
Galveston .... 280,000 26,714 367. ° 
Pensacola.... 70,000 ....... ° 7,577 





Totai week..3,392,925 3,081,680 415,664 1,044,952 179,106 71,742 

Jame time ’97.2,846,499 2.501.483 259,140 1,696,529 196,220 183,348 

The destination of these exports for the week and since 
September 1, 1898, is as below. 

-——Flowr.—— -~-——Wheat,—~  -———-orn.-—~ 

Exports for Week Since Sept. ‘Week Since Sept. Week Since Sent. 

week and since Nov. 5. } 








1895. Nov.5. 1, 1898. Nov. 5. 1, 1898 
Sept. 1 to— bbis. bbis. bush. bush, bush. bush. 

United Kingdom 263,793 2,018,328 1,921,906 17,207,828 1,701,127 12,869,240 
Continent... .... 8421 420,444 1,466,661 13,473,349 1,288,351 13,454,690 
3.4&C. America. 25,233 286,927 2,358 7,167 135 537 
West Indies..... 1>,804 230,284 ideesass  ~  eeeeuten 7,910 121,408 
Br. N. Am. Colo’s 6,157 53,945 coeesce saee 5, 4,106 
Yther countries.. 18,466 76,081 2,000 291,716 79,157 2 


Total _.. ve» 415,664 3,084,409 8,392,925 30,979,555 3,081,680 27,003,708 
To al 1397,.,..... 259,140 2'457/572 2/846.499 84,870,408 2,501,488 28/318.74 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 

seaboard rorts, Nov. 5, 1898, was as follows: 
Wheat Oorn Oats. F. Barley. 

















































































in store bush. bush. bush. bush. 
New York 1,393,000 1,892,000 685,C00 33,000 31,000 
Albany.... ......++ e eces 40,000 65,000 secccces peouhe 
Buffalo. -- - 2,048,000 1,267,000 1,515,000 207,000 + = 989,000 
0a se eseeee oes asee os + ees s20 
am at ese ses 1,909,000 10,614,000 893,000 128,00u 255,000 
ry :eah i 00 é0es onngsees emia onscesee 
Milwauk 16,000 eeesceece soansons 1,000 60,000 
Do oat. ©. eseoense 8 8—s_si«§. Se . os, eee o6p: been ssececce 
Duluth ... ... ......+. 1,637,000 1,102,000 48,000 59,000 510,000 
a oe ° ee eee . eee -* seseee - cee 
Coledo 261,000 1€5,000 117,000 19,000 coe 
Detroit........ 137,000 239,000 5,010 24,000 18,000 
oO eeeeeee seeeeee 
0co 000 oases coepapaa 112,000 
3t Louis 1,051,000 137,000 9,000 a eébeee eo 
incinnati.... os cceces 2,00¢ 3,000 74,000 
oston... 000 1,614,000 214, s 
Toronto DOK sees rrr ‘ 24,000 
outre 0( 212,006 388,00€ 28,000 7,000 
Philadelphia. 01 1,401, 000 
Tia 00 654, 175,000 1,000 26,000 
nodiana 6,001 28,00¢ 1,000 seeeers 
Kansas 67,000 43,000 000 
Balt Riced y 1,556.0 156,00¢ 227,000 
Minneapolis ...... ++ 1,021,006 675,000 1,038, 17,000 40,000 
On Mississippi River. ....... ° cccceses pescceps ooas aes sone 
On Lakes..... oneness -- 3,493,000 2,396,000 294,000 143,000 427,000 
9n canal and river. .. 91,000 353,000 115,000 coos ces 656,000 
Total Nov. 5, 1898.17,000,000 23,797,000 5,976,000 970,000 192,000 
Total Oct. 28, 1898. 15,476,000 24,808,000 6,373,000 1,128, 3,267.000 
Tota] Nov. 6. 1897.29,062,000 45,103,000 15,490,000 3,818, 115,000 
Total Nov. 7, 1896.659.922,000 12,244,000 12,443,000 2.670.000 942,000 
Total Noy. 9 1805 5#,927,00¢ 4.627.000 5.989.000 1,180,000 840.00 























—The New York Produce Exchange Bank announces that 
it has begun drawing upon The London City and Midland 
Bank, Limited, of London, instead of The City Bank, Lim- 
ited, in consequence of the amalgamation of The London 
and Midland Bank, Limited. with The City Bank, Limited. 
The capital and surplus of The London City and Midland 
Bank, Limited, is approximately £4,500,000 and its deposits 
£32,000,000, The managers of the late The City Bank, Lim- 
ited, London, remain with the consolidated institution. 

—Attention is called to the list of investment securities ad- 
vertised on page viii by Messrs. Redmond, Kerr & Co., 41 
Wall Street. 


Auction Sales.—Among other securities the following, no 








regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co: 
i hares. 
DO WIA WaGlORAl Baek..5 .icccce 0. 0002<50:00ceesssescecas-see OO 
100 Kings County Elevate’ Railway Co ...... < sibicdacsns outa s aan 
By Messrs, Adrian H. Muller & Son: 
Bonds. Shares. 
$2,500 Deutscher Verein, N. | 34 Title Guar. & Trust Oo..2°6% 
Y., lsts, L911... eR 35 Peter A Frasse & Co.... 67 


$125 Deutscher Verein, N. 
Y., Scrip of 1897 and 1898.$10 
$1,000 Vicks. Shreve. & 
ac. RR. Co. 3d M. & L. G.. 
Sr 
$10,000 Tacoma & Col. Riv. 
RR ist 5s, 1937. M&S. re rere 
Sept , 1898,couponson. $525 | 126 Det. Gr. Rap. & West. 


100 Coney Isl. & Brooklyn 
BR 0 0003s steseedanen 275 
50 Merchan:’s Nat’l Bank..153 
| 15 U.S. Mort. & Trust Co..290'g 





100 U. 8S. Trust Co. ..1284 to 1300 
25 Nat'l Wall Paper Deben. 





$17,500 Troy Steel Co. 1st &s, RR ,common..... -once 
1926. J&J. Jan., 1898, 500 Troy Steel Co....... $1,000 lot 
COUPONS ON............2.-.- 60 100 Montana Ore Purchas’ 
Co. of Butte, Mont. $2 
each............. $150 per sh, 
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Per When Books closed, 
ums fF Company. Cent. | wath (Days inclusive.) 
@atlroads (Steam.) 
Chic. Bur. & Quincy (quar.)..... llg Dec. 15\Nov.19 to Nov. <7 
Cleveland & Pittsburg. guar. (qu.) 1% Dee. 1\Nov.11 toDec. 1 
Del. & Bound Brook gu. (quar.).| 2 Nov. 19/ to 
North Pennsylvania (quar.)..... 2 Nov. 25\Nov.11 toNov. 18 
Wilmington & Weldon........... 4 Nov. 10/Oct. 31 to Nov. 10 
Street Railways. | 
Union St.(New Bedford, Mass.)..| 2 Nov. 1) to 
Banks. | } 
Lincoln National (quar.)......... 3 (|Nov. 1) to 
“iscellaneous, | } 
po) ee 2 Dec. 1/Nov.12 to Dec. 1 
American Express............... 3 Jan. 3'Dec. 4 to Jan. 3 
Columbus (O.) Gag...............| 3 Nov. 19\Nov. 10 to Nov. 20 
Jackson (Mich.) Gas.............. lly Dec. I1)\Nov.12 to —— 
Lebigh Coal & Navigation....... 2 Nov. 28 —— —— 
Penneylv. Natural Gas (quar.).. lg Nov. 10 Nov. 4 to Nov.10 
United States itty pief....} 2 |Dec. 1\Nov.16 to Dec. 1 
Washington (D.C.) G. L. (quar.) 2% Nov. 1/Oct. 16 to Oct. 31 











WALL STREET, FRIDAY, NOV. 11, 1898.—5 @. M. 

The Money Market and Financial Situation.—Busicess 
in Wall street has responded quickly to the sound-money 
victory, which later election returns have emp»asized. 
Notbing in recent years has gone so far to restore confidence 
in financial circles as the assurance that both branches of 
the next Congress will have a majority in favor of establish 
ing permanently the gold standard. Moreover, there is a 
strong probability that the silver craze, which has hung so 
long as an incubus over all our industrial and financial inter- 
ests, will never again obtain a footho!d in this country. 

Transactions in railway bonds at the Stock Exchange on 
Thursday were the largest in the history of that institu'ion, 
and the stock market has been exceptionally buoyant since 
the election returns were given out. Asignificant fact about 
this large volume of business is the increased foreign demand, 
especially for railway bonds—the more significant because 
of the firm money markets at all European centres. No 
doubt a part of this demand is speculative in character, but 
on the whole it is generally understood to reflect a more 
favorab'e public sentiment abroad. Recent purchases of 
wheat for export are now coming forward and the capacity of 
some of the grain carrying roads is being tested. As noted 
below, rates for foreign exchange are lower. This may be 
due in part to a slight irregularity in the local money mar- 
ket, which was a feature earlier in the week, and to the 
higher rates for call loans. 

open market rates for call loans on the Stock Exchange 

during the week on stock and bond collaterals have ranged 
from 134 to 4 percent. To-day’s rates on call were 134 to 214 
percent. Prime commercial paper quoted 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £147,889, and the percentage 
of reserve to liabilities was 52:90, against 49°70 last week; the 
discount rate remains ae at4 percent. The Bank >f 
France shows an increase of 1,075,000 francs in gold and 
a decrease of 2,60 ),000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Nov. 5 showed a decrease in the reserve held of 
$5,190,200 and a surplus over the required reserve of $19,- 


























023,050, against $24,091,550 the previous week. 
| 1898.  |Differen’sfr’m|’ 1897. 1896. 
| Now. 5. | . week. Nov. 6 Nov. 7. 
$2,700..." : 3 

Oapital...... oe -eee| 58,2 $708) coceceosea 59,022,700| 60,622,700 
SRT REES ccc coocce 75,911,300} =... --cc0. 5 74,440,100) 73,590,200 
Loans & diso’nts. |678,845,100 Inc .11612500|574,035,800/442,179,700 
tion. ..... «| 15,633,800 Inc. 95,300) 16,050,000) 20,516,300 
Net deposits. ....|769,087,400 Inc .7,513,200/632,343, 100/438,437,600 
EOD <c60. ceevese 157,428,800 Deo 3,917,700/102,176,000| 63,702,600 
Legal tenders....| 53,866,100 Dec 1,272,500) 77,091,000; 60,717,200 
Reserve held. ..../211,291,900 Dec. 5,190,200/172,267,000/124,419 800 
Legal reserve.... wren. ad poet tot 1538,085,77 5|109,609,400 
Sarplus reserve’ 19,023,050 Dec 7,068,500 21,181,225! 14,810,400 





Foreign Exchange.—The market for foreign exchange 
has been weak on a liberal supply, including bankers’ and 
cotton bills. The demand was limited and rates declined. 

To-day’s actual rates of exchange were as follows: Bankers’ 
a one sterling, 4 82'4@4 824g; demand, 4 8514 @4 8537; 
cables, 4 86!4@4 8614; prime commercial, sixty days, 4 8134. @ 
482; d commercial, sixty days, 4 81@4 82; 
@4 8114; cotton for acceptance, 4 8134@4 82. 


ocumentary 
for payment, 4 81°4@4 82; cotton for payment, 4 8114 
Posted rates of leading bankers foliow: 











Nov. 11. Maty days. Demana 
Prime bankers’ sterling bills on London. 483 4 8612 
Prime commercial...............-ssccoces 481%0482 | ........ 
entary commercial.............-.. 481 0482 ene 
bankers’ (francs) .............-..00. 5 24330231114 |5 217325 213146 
( ers) bankers........... 3916,;,.240 401342408 
Frankfort or (reichmarks) b’kers' 943;,094% 947309415 16 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying 1-16 discount, nagar hee per $1,000 premium; Charles- 
ton buying 1¢ discount, se ; New Orleans, bank, par; 
commercial, $1 00 discount; Chicago, 20c. per $1,000 premium; 


8t. Louis, 10c. per $1,000 diecount. 


United States Bonds.—Sales of Government bonds at the 
Board include $105,60) 48 coup., 1925. 12634 to 1275g; $5 000 
4s coup., 1907, at 112°%; $32,000 4s, reg. ,1907, at 11'14 to 11114; 
$20,000 28, reg., at 989g; $4,000 58, coup. 112 to 11214; $43.000 
38, reg., at 10514 to 10514; $575,000 3s, coup ,at 10514 to 10514, 
and $5,900 ditto, small bonds, at 105 to 1051¢ Th: follow- 
ing are the daily closing quotations; for yearly range see 
seventh page following. 





Nov. | 











| Interest | Nov. | Nov. | Nov. | Nov | Nov 
|Periods.| 5 7 Se 1.6 10 | 

poses « seeee-FOQ.|Q. -Moh.|* 9819\* 9815): 985g * 98% * 98 
Ce OT Pepepenn reg.|Q -Feb.| 10524/*105%3) | 10549) 10549 10833 
3s, 1918_...... coup.|Q.-Feb.| 105%4| 10533) 7 | 10519) 10533 105 
3s, 1918, smail.reg..Q.-Feb.|*105 |*105 A *105 "105 *105 
3s, 1918, small..c’p..Q.-Feb | ...... 105 105 | 1051g 1051, 
0 \Q.-Jan |*111 |*111 A | 111%) 111% *11135 
.\Q.-Jan |*112 |*112 Q |*112%9/*1123) 11253 

-|Q.- Feb. |*126% “1261 *126%)*127 17 
1.- Feb |*126%9| 126% 5 | 127 |*127%4 1275, 

B.\Q.-Feb |*111%*111%)  *111%/*112 "111 7% 

5 4, coup.|Q.- Feb |*112 | 112 | 3 *112 | 11238) 112 
68, cur’cy,'99...reg.|J. & J 3-102 %9|-102%9| .  |*10219|"10239|*1025 
4s, (Cher.)}1899.reg.| March |*102 |*102 : \*102%9!*102  |*14.2 








*This is the price bid at the morning DOard; uv sale Was uMinuc., 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $107,000 Virginia fund. debt 2-3s of 1991 at 
791g to 79%; $21,000 Virginia 6s deferred trust receipts, 
stamped, at 7; $3,000 No. Carolina consol. 4s at 104; $3,000 
Louisiana consol. 43 at 10614, and $1,0(0 Ala. Class A at 10814, 

The market for railway bonds reflects the confidence which 
election results have inspired in investment circles. The de- 
mand for this class of securities is unprecedented, the t:ans- 
actions on Thursday amounting to nearly $10,000,000, par 
value, and the active list has advanced without exception, 
the advance averaging about 2 points. Bankers with foreign 
connections are in the market as buyers for their customers 
abroad, a feature which has not been conspicuous for a long 
time past. Notwithstanding the large volume of business, 
there is an absence of high-grade issues, the transactions 
having been specially heavy in Atchison, Baltimore & Ohio 
when issued, Central of Georgia, Chesapeake & Ohio, Erie, 
Missouri Kansas & Texas, Norfolk & Western, Northern Pa- 
cific, Oregon Short Line, Reading, St. Louis & Iron Moun- 
tain, San Antonio & Aransas Pass, Southern Railway, Texas 
& Pacific, Union Pacific, Union Pacific Denver & Gulf, Wa- 
bash and Wisconsin Central bonds. 


Stock and Bond Sales.—The f>: owing shows the volume 
of business in stocks and boads on the New York Stock 
Exchange for the past week and sinc; January 1. 


Sales -— Week ending Nov. 11.~ ——-Jan. 1 to Nov. 11.--—=— 
N. Y. Stock Exch. 1 














1898. 1897. 1898. 897. 
Governmentbonds 793,500 $49,500 $20,289,770 89,524,800 
State bonds.......+ 135,000 11,000 601,200 1,322,100 
BR. & misc. bonds. 32,617,700 8,725,000 701,572,910 451,379,110 
sesseesses $33,546,200 . $8,778,500 §724,553,880 §$462,226,010 
No. 8 2.463.213 1,930,124 8 " 422,082 
Par value....$239,106,500 $168,627,850 $8,614,719,025 §6,464,934,850 
Bank par val. 87,850 $20,800 ¥170,260 $274,870 








We add the following daily record of the transactions: 





posh ends ———Stocks———. Railroad, dc. State 0. &. 
Nov. 11,1898. Shares. Par value. Bonds. Bonds. Bonds. 
sseeeesess 121,723 $10,882,800 $2,964,700 $80,000 $14,000 
Monday.. se. 290,102 26,464,100 5,547,000 70,000 125,000 
WMOBERFeccccceccce coccscceccee -o200 «+» Holiday.......0005+ ceccceccccccccccce ee 
Wednesday. ...... 517,180 50,458,850 5,464,000 17,000 216,700 
Thursday......... + 747,679 72,815,450 9,565,000 3,000 226,000 
Friday..... seeceese 791,529 77,485,100 8,777,000 15,000 211,800 








Total......+++2,468,213 $29,106,500 $32,617,700 $145,000 $793,500 
The sales on the Boston and Philadelphia Exchanges were: 








-—— Boston. . Philadeiphia.-_—-—~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares, shares, sales. har shares. sales. 
Saturday...17,680 16,0lu $52,925 5.834 14,385 $98,700 
Monday .:.:8¢,351 80,084 114,575 15,753 19,860 85,780 
wu Pee Fee seeeee seesesereseses ete seeees seeee ee reeerssece 
Weduesd'y.45,818 34,916 ""*"i80,750 36,530" 21,973" ""47,850 
Thursday...57,310 24.096 170,975 24,538 26,683 «100,800 
Friday......25,000 25,000 90,00 25,085 $1,285 246,400 
Total....182,184 129,946 608,625 96,757 113,286 579,539 


Railroad and Miscellaneous Stocks.—The market for 
stovks was firm and active on Monday, stimulated by in- 
creasing confidence in favorable election results. On 
Wednesday the transactions were larger than on any day for 
many weeks past, but the significance of Tuesday's victory 
was more fully comprehended on Thursday, when the market 
was decidedly buoyant, and sharp advances were common 
throughout the list. This business was well distributed, and 
stocks which have been neglected for a long time were in 
demand at advancing prices. To-day’s market was slightly 
less active and heavy realizing sales caused some reaction 
from the highest prices. 

Atchison preferred has been, through the week, the most 
active stock on the railway list, and steadily advanced to 4034, 
a net gain of 4% points. The grangers were favorites and 
advanced an average of over 3 points. Union Pacific and 
Northern Pacific were strong on a foreign demand and com- 
mission-house buying. The anthracite coal group and Man- 
hattan Elevated were almost the only stocks which failed to 
participate in the general advance, Transactions in the 
miscellaneous list were limited when compared with the 
heavy dealing in railway shares. Federal Steel issues have 
steadily advanced on what is called inside buying and Ten- 
nessee Coal, Iron & Railway was strong on rumors that it 
will be absorbed by the Federal Steel Co. New York Air 





Brake fluctuated over a range of 8 points. Pullman’s 
Palace Car recorded an advance of nearly 9 points. 
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STOOKS—HIGHEST AND LOWAST SALA PRIOKS. Range for year 1593. || Range for previ- 
en oe a STOCKS. 7) m4 On basis of 100-sh’re lots|| ous year (1897), 
Baturda Monde ? evday, nesday| Thursday,| Fri eek, 
ans ou | Ox 7” | “Nov. 8 Nov 9. | Nov.10.'| Nov.11. | N. ¥. STOCK EXCH. | shares! Lowest. | Highest. || Lowest. |Highest. 
Rallroad Stocks, 
#180 oad 1D. © cassce : 7180 0000/9180 —.00001[9180 —.rccee Ana Rebotinseene set +++2/$183 Jan 4/186 Feb 3//1(70 Feb/17' 
*11% «13 | Sib 344 : 18 15 15 *15 16 DOP. .seeseee-eeees| 1,560) 11 Apr 21] 15 Feb & Jan.| 15 hts 
#3514 3614| *36 8 87 38%) 39 40 3946 49 4,503) 84 Jan 4 Feb 7|| 22\4Apr @ 
12% 1236, 12% 13% : 13 13 % 14 14 143 Atch. Topeka & Sante "Fe. 25.18%] 10%{Apr 21] 14\¢Aug 1' Apr guns 
355g 85 | 85 87 3 86% 373 874g 30%) 40 49: 222,654) 22%Mar 12} 49%{Nov L'|/ 17 Aor 33 4 
#444 44 4 4456 : 45 45 47 «48 48 48% alt.&0., tr.rec.all me. ‘pd 7,6)'|2123gJan 25) 483¢Nov 11 9 J'l 
*80 32 ° 32 b4 82 82 *33 846 85 85 Do new, when issued 1,200) 81 Oct 1 85i4S8ep LH] .cocce coe jecccee voce 
*68ig 70 69 86269 : 69 70%, 70% 73 72% 73 * Do pref., when issued.} 12,145) 68 Oct 12) 73 Nov 10] | ..eeee ssssleseeee sees 
*4ig «5hg| 85% «= 534 . “4% «OS 446 4%) 4% «5 |Balt. & O. South, pref..| 2,48 | 4%Nov 10 %¥eb 8] 2 J’ Ser. 
106 ..+000|*106 pee ‘ #106 ...000/*106  ...400/"106 .....,| Bost. & N. Y. Air L.. pref. +ees/§105 Mar 9/106% Oct 19]|102 Mar|106 Oct, 
egesee soccoe]| “SS 8685 $ 23 BE | ceveee cesses! «ovens sees Brooklyn Blevat. tr. rec. 24i4Sep 2+] WigAug 2<|] B4%Dec| 8igOct, 
66% 67 66% 674 : 665g 67%) 6644 68%) 68 6934) Brooklyn Rapid Transit... 35 Mar 12| 69%Aug 2/|| 185¢Jan.| 875¢Dee 
a" 27 "274g 2734 *2716 27% $2746 2734| *274 2744 Buffalo Roch. & Pittsbur<: 25 Mari2| 34 Sep ‘7|| 16%May| 81 Dee 
75 | 63 75 : 65075 «| *650—Ci75— | 98GB 74% ref. ee May «| 76%sep 7|| S4igJ'ly | 66%{Dee 
7 sccce] *78 ogee - CTE .cccoel SEO sanees] “OO esas ‘Cedar Rapids & No.. -/§65 Mar10|§78 Oct 19]| 68 Apr| 76 Aug 
o3t4 Bee sa Go: "Ba 84 | B48 S46] 84% 845¢\Cannda Southern:.......| 2.493 Tiscttar i2| S7aFeb -5|| 44shsan.| 2xgBen. 
B ° he ‘al a Sou OR cesend 498 ar eb an. 
vo Be TTTT ETT TT : seeee seceee| soseee soveee| soccee ooeee|CApital Traction.....se..++| seeees| 63 4| 70 Jan 25|| 50440ct./ 68 Deo 
4 876 87% 88 ~ 486% 87%) *864 89 89 Central of New Jersey.... aw B3(Oet 17| 9844Jan 7|| 6844May/103%4Jan, 
26 8626 fa 26 : 26% 26: 2644 26 27% 29 (Central Pacitic........+....| 4924) 11 Apr23|} 29 Nov ll TYApr| 18 Sep. 
Zl 2194) 21% 23 : 22 22g) V2 23 23  237|Chesapeake & Ohio........| 14,81) 17:4Mar 26| 26 Aug1%7|| 155gMar| 274Aug 
+150" 153 318 Us 154 - 15134 $156 | *151 158% 168 153 Cntenge & Alhon........-50 452/150 Mar 14|;166%Jan14||147 J'ly|170 Mar 
171 —soccei*LFl — .s e000 : *171 — ccccce{*1 20 = sveccel® seeees pref. +eoee/§166 Mar 24|/§166 Mar 14//1613¢May|17544Nov 
116% 1163 118% 118% . 115% 1174| 117 118 11834 119 84] cntongo Burl. & mindy... 78,947| 85%Mar 26|120 Aug 16|| 693Jan.|/102i4S8ep, 
52g 52h ; “Sli 64 53 54 Chicago & Hast. -“" 1,730) 49 Apr 19} 66 J’ne 1|| 87%4J’ne| 61 Sep. 
*106 107" +108 103 - *106 107 |*105 107 107 107 Do 120)102 Jan 7|11344Feb 1]| 95 Jan./103 Sep. 
18% 14 14 : 144% 14%%| 143g 1494] 14% 15 Chicago Great Western. 18,580] 914Feb 24| 18 ~22|| 33¢J’ne| 203¢Aug 
*70°—' 724) -*70 1a : *70 «= 724| 72% «THig| 75% 764% Do 4p.c. debentures. »410] 714QI"ly 15) 764GNov 19|| 713¢0ct.| 75 Dee 
#4314 4314) 434 45 : 45 46 45% 4814) 474 49 Bo lone “a” 4,405) 28 Mai 9 Nov 11|| 31}Aug| 48 Sep. 
"2634 20 | *2614 2v : *27 4860.29 2834 29%) Bv3¢ 80% c.pref.“B”..| 1,500] 20 Apr 21| 303gAug 16|| 19 Aug| 33%Sep. 
bd A 8 ce 8 $ 7 ba 8 74 7% cnie. we, 7 25 7? Feb 24) 11 J'ly 27 8 Oct.| 18 Aug 
*25 28 | *25 28 : 25° «28 | #25 = 28 26 6«=— 36 Do 23 Apr 16| 38%¢J’ly 27|| 26 Nov| 38%48ep. 
10954 110 | 109% 1105¢ ~ 1103¢ 1115¢] 1115¢ 112%) 11294 113% Chicago Milw. & St. Paul... 195,494) 833¢Apr 21/115 Sep 8]| 69%4Apr\102 Sep. 
*16 136 1629] 16214 162% : *16136 163 | 16236 16234| 16254 162 Do pref. 8 40 Apr 25/163 Oct 27//180%¢May/146 Sep, 
$1828 13234] 13244 134 : 1344 134%] 1343136 | 135 134 |Chicago & North Western.| 9,550/113%4Mar 12|136%Aug 23]/10134 Apr |1323¢S8ey 
176 — .rcce ZF coses ; 179 sever (@179 — ..0004| 1846 180 Do ref. 800)168 Jan 3/1804,Nov 11)//153 Jan./165}48e) 
102% 103%4| 108 103% ; 102% 10444] 1045¢ 107 | 106% 1075¢|Chicago Rock Isl. & 116,049] 80 Mar 25/1083¢J’ne 1|| 60%{Apr| 9748e} 
*81 81 823 : 8244 8344) $3 85 84% 85'4/Chic. St. P. Minn. & Om...| 3,635) 65 Mari12) 87 Aug 17 7 Jan.| 894Sep. 
"161 .se00e|*161 coe : 161 .cccec] 168 168 [*161 — ..coce Do pref. 100/§148 Jan 5/5165 Aug 17||1333¢Jan./1505¢Dee 
+8 8 *8 cf) §8 %| "8% 9% 8% 814|Chic. Terminal Transfer.. 220) 4igJan 3) O5GMar 3BI]...e00 eeseleceeee cone 
33 83%) *39¥g 3114 ° $334 83%) 84% 8144) 33 t Do 3035) 2BigJan 3) STGAUG BD]]...000 veeelecsees seer 
3944 39%) *39 40 : 034 403g} 40 423%) 4114 42%4|Clev. Cin. Chic. & St. 15,514) 25 Ma; 12| 47gAug 16]| 2iigJ’ne| 4i%Sep 
eccce sevcee| soccce seccce ° coccce coccee| 89 29 89 9 Do pref. 435) 774¢Mar 9/| 90}gAug 16/| 63 J’ne| 864%8ep 
*16 ion *16 «17 : 1656 17 16% 173| 173g 1844|Clev. Lorain & Wheeling..| 6,445) 1134Mar 26] 1054Jan 12]|...s00 .ssslecveee eves 
4456 44 4436 4436 : 45 45%) 46 47 Do ref.| 1,659) 433g0ct 18) 53%3ep 8 4944D 
> f ey bo Wf ees ° 4 sccoeel*L72 ..ceee/*172 ..060-/Cloveland & Pittsb., guar seseee/170 J’ne 7/§174 Aug 8 168\¢8ep 
coccce seccce] coccee seccee ° coccee coccce)] seocce cevcne] seccce ceccece ee ae amg ty otfs. sooss| 5SiQJ’ne 23) 8i4Sep 6 
onegon cacanal sagged cecned - aseane scnaeal 17 17g 17s] Do _ pref. vot. tr. ots. 1,045) 14 J’ne 23) 18}Sep 2/}. 
24 hg) *2 B44 4 34 «= 334 | Col. saad Val. & Tol. 1,02 Nov 8\4Feb 10 
sseeee csosee 232 : PP ccoce BS | ccccee cvocce Do pref. seseee Jan 7 25 ¥F 9 
9944 9914) 98% 99% : 9834 99 834 9934) 993g 100% Goware & Hadeon. soos] 6,461 Nov 2|114%Feb 3 
*140 142 | 142 142 > 14034 14054 140% 141 |*141 142 Lack. & Western.. 872|140 Oct 19|159 Feb 5 
1234 1894) ..rcee vsveee ~ 12% 1 14 4 14% 145 Denver & Rio Grande. ... 5 10 Apr 26) 15%Sep 7 
553g 56 5534 56 = 56% 5 56% 57%) 584 58% Do rat 22095) 40 Apr 21] 5834Nov 11 
#14 = .covce| P14 15% *14 «8616 15 15 154 15%4|Des Moines & Ft. Dodge.. 8 8%Apr 21} 20 J’ne 10 
| 8 "24 84 g *2% «814) *25g «Big| 8256 8g Dal. Go. Shore & Atl.....5) sesese| 25gAug 3 Sep 20 
* 6% °5% 6 be} *5 6%) *6 vi *6 7 pref.| -+se0s Apr 8% Aug 23 
$13 «12 | *12—COa S *12% 18 | 12% 18 | 13 18 * Atl soesecscseeseee| 1,115] 11 Apr 21] 1634Feb 
weecce seccee! coccee voccce 4 823% 3334) B35g B4ig] B431g 35 Ist pref.| 3,409] 29%4Apr 22| 433gFeb 11 
*1 16 "15% 1634 o *16 17 ose 16%| 17 17 Do ref 1,000) 154gApr 22) 213gFeb 11 
*31 S2i4| “Sly 33 > *31ig 3234) *31lky 33 82 82 |Evansv. & Terre Haute .. 276 May 4 Sep 26 
56 «658 | *56 O58 4 *56 58 | *56 60 60 «61 0 pref. 283) 40 Jan 18] 70 Sep 24 
000096 coceee] c4s0ed coscee : ceneee conse ae sees 13% 1354 Print & Pere Marquette... 20) 10 Mar 12 Aug 22 
sccces sesese| $95 85 : 3756 a7i4 388 839 Do pref. 470) 36 Aug 5| 43 Jan 28 
*165 18 | *16 +2 $ *14 18 seseee ceseee| Kt. W.& Don.C.,stamped.| «++++./§16- Oct 24) 28 Mar 
*11 12%) *11 12% : *11 12% is te *123¢ 1334|/Ft. Worth & Rio Grande.. 200) 10 19| 16947 
*138  ...000| 188% 1894 : 139 189%) 18034 140%] 140.6 141%| (reat Northern, pref....| 5,563/+122 J’ly 1/180 J’ne 30 
eeceee covcee| soccee cooces : seven cecvee| sovces sovcee| sescee seseee| *reen Bay & Western.. 430 J 7| 323¢Feb 2 
eeceee covcee| cseeee socece : ovcece seneee ceeeee! sveeee coveee Do debt certfs. “A%. 
109i 10634 109" ‘eid iaeiz i135 ui 11134 a — ab 
: 1103 111 no} ni ecercccce 
B54 10 “Ooi 100" $ “O86 100” “98” 100" #9 o* o” Do leased line, 4 
“3 °° 9 : *B846 9 *81¢ si °OM Towa Contral....sscesseeese 
*32 8334 ang 32% : 32% 83)4/ 333¢ Sitg) 344g 85 Do 
*5 6 *5 6 : *5 6 6 6 546 Og Kase s Michigan. . 100} 5%Oct 11 Feb 
1556 1644) *15% 16 : 15% 16 15% 153) 1546 16 o yey &Guif.. .-| 8,255) 15 Apr 26) 244¢Feb 10 
*3 *3 4 : *3 4 +3 *3 Keokuk & Des Moines.....) -+se0 Jan 2 53qJ’ne 1 
*18 15 *13 15 : *13 15 *13 15 *13 15 Do pref.| «.see0.| 15 May 12) 18}¢J’ne 14 
#29 82 | *29 82 : *29 0 08=682 *29 382 *29 82 |Keokuk & Western........| «sse0.) 30 J’ne 2 * Jan *. 
*3 5 *3 : *3 5 *3 *8 5 |Kingston & Pembroke.... 7 2 May 19 Aug 
$1854 1334) *12 14 : *13 14%) 18 138 138% 18 ake Erie & Western.... $55) 12 Oct 10 aSieAug a 
"81 = 624) 62g 62 *61 6234] 36244 62%q| 6136 61}¢| 44 Do pret. 412] 53 Oct 1 Aug 1 
“eee aa $192%4 192 : 19254 19214/*102% ......|"19236 ...000| Lake Sh. & Mich. eee. 138|170%Jan 4 198 Aug : 
“Bi ets CC es $ 5 62 5 52 | %45 5% |Long Islan sneeene sesee| 40 Jan 2 ug 10 
7% 5336 : 5834 5934; 593g 60 59% 69% Logievitie & ‘Nashvilie....| 52,647) 44 Apr 21 ae an 31 
9516 96 : 93 814 94%) 93 Hlev.,consol.| 58,194) 90 Oct 3/12034Jan 14 
A 184 165 166: : 16656 16914] 168 16934] 16744 169 etropolitan Street.....| 34,039/12534Mar 26|1714gFeb 14 
*4 4 : *4 5 5 46 \4| Mexican Cen sipaade sed 200) 4igJ’ne 15) 64Jan 8 
* : ° 1 seve sescee| soccee coocee| Mexican Nat'l tr. rects...| ...00e) 1 Feb 10) ligMay 2 
“107 # 190 107 110 : cesses seseee|SiO856 LOBSG| sccece seoeee/ Michigan Central.......... U| 995g¢Mar 12/114%Feb 8 
28 261g 2616 : 2 2634 28: 93ig | 283q| Minneapolis & St. Louis. 1,850 Mar O%Feb 15 
0% 92 | 90% 90% : $9054 9034) $91 bine “oid 92 3 1st pret. 18'| 84 May14| 91 J’ne 27 
*59 = 603g) *59 += B 0g : *59 = BL 60 «61 60% 61% ref.) 3,115) 46 Mar 26/ 63 J’ne & 
% 10 5 10 : *5 10 *5 10 *5 0 |Minn. ny St P. & 8.8 rie. sesseet 63§@Mari11| 7 Marit 
*10%4 10%) *10%4 11 : 10% 10%) 10% 10 11% 11%)|Mo. Kansas & SURE «00050 10 on 18} 1444Jan 26 
*31 82 3% 382 : 82 83 3 84 B4%q B4 Do 6,315) 28%{Mar 12) 41 Jan 28 7 
$32) 82: 32% 83 : 83 84 833g 3434] 8446 85}4|Missours Pacific...........| 21,690) 22 Marl 885¢Aug 11 0 4 
$2634 2614) *24 27 : *24 = BAG, PBdig ......| 26 26 4a 220| 24 Nov 3/| 324Fe § J 82 
176 #177 |\§175 175 : 176 «1774|*176 17756/9176 177% Maerie & Mesex. -+.-.0--+- Lines Jan ey } i" 19967 ne at pa oy 
SOO cesses! seeeee seeee : se8 eee sa2808 eeee -see8 eeee seeeee as ous. . seeeee *ne 
i165 11534 115i 116 ° 1154 116 i634 iti 1164 an Y. Central & Hudson..| 14,394|105 Mar 26/120}%Aug 8]|| 921¢Feb 1154 Sep 
*12 «#614 2 #14 : | 1lig 13 |N. Y. Chicago & St. Louis. $10) 115gMar 14| 155gJan 31|| 11 Feb| 175gSep 
"70 «8680 | *71 880 : *70 = 80 *70 80 470 70 } +4 Ast pre ref. 5| 73 Feb 19| 76 Jan 31|| 675¢Apr| 81}48ep 
83 83 834g 83% : 88% 83%4| S8ig 34 84 384 2d pref. 809] 28 Mar 25] 40%Jan 29) 24 Feb| 43ig8ep 
360 00/9860 ..s000 : *360  .ceseel*B10 .see00/*360 ...00.| NOW York & Harlem...... +o000/$320 5}§352 ‘Oct 14/\295 Feb 825 Dec 
seeeee sees 127 127% $ ss000e cesses coe seseee/SL28 123 |N & Western.... 4120 Apt 20/§128 Nov 11/|119 Jan 122 Mar 
ast 1903¢/*190 192 ° $1014 192 “190 10a 4193 193 (|N. Y. New Haven & Hart. 177|§178'4Jan 7/$1964Au 13//160 Feb 19014 oer 
14 14% 143 : 144% 144] 14% 15% 15%\N. Y. Ontario & Western..| 2,789) 133gApr 25) 18%Feb 12% Apr| 2054 Sep 
5 6 *55 66 : 55 66 | *55 58 *55 63 |Norfolk & Southern....... oesee J 5 Jam B8)|..sc00 sees] ssovee soe 
*12 14 *12 14 : *12 15 $124 12%) $15 15 Norfolk & Western... eee 114gApr 21; 17 Feb 7 9 Apr| 1734 Sep 
"49% 5054) 49% 50 : 50% 51%) 5g 54 | 53% 53% pref.| 16,75)| 42%%Mar 12) 5614Feb 2%gMay| 4534 De 
3034 39%) 3034 403% : 89% 41%4| 41% 42%! 49% 43 |Nor. Pac. Ry., vot. tr. etfs. 105.473] 19 Feb 24) 43 Nov 11|| 11 Aor) 893@Dec 
oBo* BS | aR" Soe: | SRE BOM EE BOM) GRE SoM yn awcoronticts| “nail Sotuam fl guitaue 28| 10skor| 44. Ser 
* P4 53 54 57 57 r. Co. vot.tr.cfs 3 an ug 22) 
"74 #76 | °*74 76 : red 76 75% 17:(\ «77 310" Do pref., vot. tr.ctfs.| 1.785 654Mar 29| 78 Nov 11'| 87%Jan| 73%48eP 
* These are bid and asked prices; no sales onthisday. {§Lessthan100shares. +t Hx div and rights. + Before payment of assmt. 1 2d instal. pd. 
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Street Railways. Bid. | Ask. Street Railwava. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. Bid. | Ask. 
NEW YORK CITY. Christ’p’r & 10th St-Stock| 160 |165 || Ninth Avenue—toek.. 183 |190 || Union Ry Ist 5s °42. F&A ie ig 
Bleeck St & Ful F—S S834) ..0005 Col& Sth ‘Aye 5s-See Stoc! took Exch ijist. Second Avenue—Stock 200 |210 || Westchest ist 5s°43..J&)) 11 24 

1st mort 7s 1900...J&J| 108 |105 || Dry B & Bat—Stoc 18 93 1st mort 5s 1909..M&N/2109 |110 BROOKLYN. +s 
Bway & 7th Ave—Stock.| 218 /|227 ist At 5s 1992 Sad ais 1164|| Debenture 5s 1909.J4&J|2109 [110 || Atlan. ra 1st 5s.. ae a > ini” 
1st mort 5s 1904...J&D/3105 |108 5s 1915......F&A| 101 |102 Consol. 5s, 194 FGA 115 |115%|| Con 5sg 1931.....A4 oy 143 
24 mort 5s 1914....J&J|$111 |112 || Bighth Avenue—Stock...| 860 [400 || Sixth Avenue—Stoc 200 {210 imp ne Seg 1984. ers ae 
Con 5s 1948—See Stock Scrip 88 seceseeseee| LOB |.s000|| SOU Boulev 5s 1945 Six 112 |112%!| B.B 58 1933.A« BBR 
B'way Surf ist 5sgu.1924| 116 {119 || 424 4 Gr St Fer— $60 |37 So Fer 1st 56 1919..A&0/2110 |114 ae City— Stock... e ite 
24 as rental.1905/2106 |107 2d St Man & St N Ave 69 | 73 || Third Avenue—See Stock| Exch 1 ist. Consol 5s 1041.....d is 
Central Crosstown—Stock| 255 |....+.|/| 1st mort 6s 1910..M&S/ 116 |118 || 28th & 20th Sts lst5s..'96/2110 [111 %klynCrosstn5s1998.J4 08 losses 
me}. Py pee gt} iss” a) ~ 6s see ae ma. ‘ a Frente ts = ind | ‘ai 850 370 Sroovira | Blovated (n (new) 8 #4 
Vv: v& Pav F ‘ch l/is désapaee soveces : 
Consol 7s 1902.....J&Di2111 ‘118 || Metropolitan—Sce Stock |Hxch liist. Union Railway_Stock.. 175 1199 |) BenHatelst. Bs 141A&0) 104 1106 
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STOOKS—HIGHEST AND LOWEST SAL& PRIORS. Bales Fret ~~ mare Range for pre- 
basisof 100-sh’re lots||vious year (1897), 
y, y, | Wednesday Testy, Friday, STOCKS. ” 
oa ov. 3. le ow ° - xX. a . 

Nov.5 8 Nov.10. | Nov.11 N. Y. STOCK EXOH. |Shares| Lowest. Highest. || Lowest. | Highest, 
*23 $ 81 31 |Oregon Short Line. an 38/ 87% Aug 27/| 17%4J’ly| 985¢A) 
42% 46 $ 44% 46 fic Coast Co. 3454J’ne 27) 48ig8ep 21 4 tees aa 
*79 82 3 81 81% Do ist pref.. 80 Oct 22] 91 J’ne 28)|. 

"57 8662 : Do Aug 15) 69 Sep Miients canead 
ll 11556 : 11 43s 118 ae. 034Mar 12/1205¢Feb 7 

*3 5 $ & Bas’ 834%O0ct 18} 534Feb 11 
4 45 $ oaase Pr Putad. Cin. Chic. & St. L an 4744Ma 
°65 67% : *66 67 57 Mar 23 7 

|, ee : 74.4000.) Pitts. Ft. W. $168 Feb 25|175340ct 28 
oe ie : ig is Pittsb. & West., pref. .... 0 J’ne au é serenov 7 
; % eading, veting tr. Mar 

gars 3°56) : 39 41 1st pref., vot. tr etfs. 36 Mar 12 Biieren 3 . 
*17% 1834 $ tes At) “ibs 18%| 19 1914] 2d pref., voting tr ctfs.. 7 
183 183 4 “183 186 Rensselaer & Saratoga.... 82 Jan 26 1188 det 18 
cocgee coccce : seeeee seeeee| tO Grande & Western.... May 11| 32 Aug 2 
escape secee : canase senses ref. 504¢Mar 15| 69%4{Aug 2 

*12646 ....0 : 1127 ......|Rome Watertown & Ogd.. 126 Nov 4 
7 ; 6 6 S‘. &G. is. vot. tr. cts. Feb 11 

*57 58 $ 5% S76 Do 1st pref 45 Feb 24/ 68 J’ne 11 
*17 2056 $ 18 18 Do 2d pref. 184gApr 25) 2334J’ne 11 

‘'% 7% : 754 7%4'/St. zoe Fr., vot. tr. etfs, ar 2 9 Aug 25 
61 61 $ 65 6 5%/ 1st pref. Mar 12] 68% Aug 22 
88 28% : 81 81% Do d pref. Feb 24] 34%Aug 24 

"Sig : 5g 1s St. Louis costeneaietns, Jan 24) 6%4Aug 10 
13 18 : 138° 18%/ Do pref. Mar 12] 14%Aug 18 
18 21 3 21 2216\St. Paul & Duluth......... ‘ly 6) 27 Augil 
‘88 ; og 90 Do pref. Apr 20] 904gNov 11 

*168 172 : | 175 175 |St. Paul Minn. & Man..... 123%Jan 12/175 Nov 11 

48 33 : | 245g 25 |Southern Pacific Co....... 12 Apr 13) 2534Sep 2 

84 q | 9%  3¢/Southern, voting tr. ctfs.. Apr 21/ 10 Aug 23 
35 8 ° | 87 = Do .— -_ tr. ctfs. 235¢Mar 26| 37%Nov 11 
1394 13% : 143% 1454 Te Be cvcccceee Mar 12] 16%{Aug 2 
163 163% 2 fy 16146 hird pL. nue CW. ¥) Yj... 145 Oct'13/1944%4Feb 16 
coore 96 3 | 25 |Toledo & Ohio ese §12 Aug 26) 25 Sep 

4 | 258 48 seeeee cece 
: 830%4Sep 2 


®..cc0 45 
*26°° 80 
#3214 32% 


64 8455 
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* eee 100 
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*16 17 
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*12546 130 
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eee eee weeeee 
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86% 871g 
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35 ~ seesee ses 
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104% 10514 
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Seer eee een eeeeteeesesee 
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34 35 nion Pacific Ry ........ 
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68 4 -. pre 
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7% em - seeevereseserecs 
2134 21 bref. 


Misccllan’s Stocks, 
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sees 35 |American District Te 





34 333¢)/American Malting........ 
831g 84% Do pref. 
114 1196 American Spirits Mfg..... 

a pref. 
32 33%| American Steel & Wire... 
90 «=690 Do pref. 
1154117 |American Sugar —-> 
110 110 Do 


pref. 

$98 98 |American Teleg. & Cable., 
34) 13534 141 
§1253¢ 12534 
| 94 94 


American Tobacco........ 
pref. 
Do dividend scrip. 


Brunsw. Dock & C. Impvt. 


25 25% jolorado Fuel & on 
*4 5 Col & Hock. Coal & Iron... 
183 188%4)Consolidated Gas (N. Y.).. 
484 a Consolidated Ice...... 


°47° ....«,|Consolidation Coal.. >... 
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60 
id] 147 us Edison Elect. Ill. es Tass 
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seeee veseee! | lis. Steel, tr. rec. stamp'd 


5314) Lnternational eee 


52 

49 49 led G (St. Lou is). 
aciede Gas uis). 

93 6 Bo 


§50 and Coal, p mo scee 
‘a4 142% Mey Ir. Tr. etfs, stmpd. 


3 84 ae Biscuit........ 
§95 9856 pref. 
85 853g Natioual Le@ad....see.ss 
$113 113% Do pre: 
4%} §55¢  55¢|/National Linseed Oil... 
5 on Starch...... 


10. 107% foes: Gael. &C. (Chie.) 
ts 140% Pullman’s Palace Car ..., 


uicksilver Mising.....” 


Do . 
60 8661 iiver Bullion Certific’t’s. 
2044 21% —" Distil. a 5 


rv} Standard Ro & Twins, 


8 
1% 32 - Coal RE. 3° 
shi geal Tope onion d 


Texas Pacific Land rast. | 


7 7 
*44 46 nited States Express .. 


nited States Leather .. 


ug 

66 Mar 14} 903g¢Aug 22|| 52 
° 8} 30 Sep 1 14gDec 
$116 Jan 5)/§153 Nov 9/|109%Jan 
8) 38 Aug 16)]....06 woes 
TBS ly 5) S73gAug 16]|....66 woes 
6 20 ‘ne 9|| 6%4Nov 
15 Dec 
B5y4Sep 14) 434gI’ly 91]... cee sees 
p 14) O2J'ly 9 eee seveles 

146%Aug 26 109 Mar 
116 Jan , leenezee Jan 

Pp 

Jan 24/153%{Sep 19 67igFeb 
Mar 11|135ig Aug 26//100 Feb 
8 Marl4j101 Sep 19))....00 see 
ar21| 5S4Jan 21 8%Oct 

76/106 Mar 26/1283¢Aug 12/| 85 om 
TqOct 4) 14 J’m@ Bil.sceee wees 


8% 5 ay State Gas.........00./1 
1 — rooklyn Union Gas..... 
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J’ly 22) 4%4Oct 5 
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154¢Mar 25) 3034Aug 26/| 916M. 


27| 93 Aug 22/|. 
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17 Mar 12/ 344Aug 22/| 17 May 

$80 Aug 17/§100 Oct 28|| 65 Apr 
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69540ct 19] TO Nov 11]|...008 seeel-> 
6 Seo 15) 8494S8ep 22/| ..... «0. 
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J’ne 20} 94 Aug «6 “Sigsiy 
t443¢Apr 25/102 Nov 10); 204¢Apr 
4 oe 14] 66 Aug 2é/|....06 cose 
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ked prices; no sales on this day. § Less than 100 shares. 
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Balt L/ist See 
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77 

ats 114 deb 5s 1928........J04&J 

sil 111 Louisy St Ry—5 p c bonds 
289 (20236 COMMON...4+ ssesecseres 





sada || izens’ St (Ind nap)-See| Phila 
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90 |...+0.|| Clev el Cab-1st 5s 700. JaJ 
seoeee {110 Cleveland Biectric Ry.... 
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No o Sheve SF ost )-Com 
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; Price Week's Range Price Week's 3 Range 
Oo exo BE | Friday, | Rangeor (83 N.Y. STOOK EXCHANGE 23| gra x | Pange or | 3 

N.¥.STOOK EXOHANGE| §E| Nov. 11. | Last Sale. an. 1. 8 ANGE) $E| Nov 11: | Last Sale an, 1, 
WEEK EnpING Nov. 11. | 5 —_ — — -——|| WEEK ENDING Nov. 11. | Sa, |—— — 

—~—/|Bid. Ask.|Uow. High.|No.|| Low. High ——|Bid Ask.|Low. High.|No. . Hi 
kron & ChioJng. See B&O. C& O-(Con)—\st cong 5s8’39/M-N| 116 Sale |115% 116 9/111 11 

Alive a Cent. Sou Ry. iste! soeeceseseeeLO3O| MAN] .oseee sseee.{L16 Oct.’94) -+»-//118 116 

Alabama Mid ist ag. ; 1928) M-N sesese cesses] OL Nov'9S}-.../| 81  983g/| Gen gold 41 1993/M-8/ 9636 Sale | 86% 1024)| 785_ 90 

us & a eee te eeee eee coe seeee seeeee 

Bee eval tes Pea Oo. plvomisrered vase. 1008-8 1063 Sale 103i ivéig 128 065g 

seg e Ty L See Con of N J, Bd con g 48. -+04; 0010805 = J|*oose04 90 1 9 

Ann Arbor Sn 2001995 ost 90 Sale | 35% 90 | Lli| 81 90 Craig Valley 1st g 58..1040/)J- 5) ..ccee cesees 9546 Mayo 

Ath? & 5 Voom 6 és. 1995|A-@O] 98% Sale | 96 be 3355)! 85 93%¢|| Warm Spr Val Ist g 5s.1941|M-8S ictal 

I v cenceeeeet995|A-O] ..ceee -seeee| 3056 Mar’Qs) --.- HI 8934||  Hliz Lex & BS 1902/M-38 Loti Sale. 1013s oldie, 
apanené 46. ....21995|Novt| 723 Sale 5405 Chic & Alton sink fd 6s.1903|M-N/*109%¢ .....,/11 Sep.’9s) - 
Registered. ....+0.++01 NOV] scoee seeveel:> . . . Loa, — Riv Ist 7s..1900|/F- A 7108 coccee 108 J’ne’9s 
Boule & oor As 58....1902)J3 -J] -. 24 M-N) noses ceeee/LO07 J’ly’98 
Chic & St ioais Ist 6s.1915 M-3s| . ° Miss Riv 3B ist) stg 6s. "1912 A- O/*1LOOS, ..ccccleoceee coseee 

Ati Av Bklyn imp g 5s..1934/J -J| . Chie Burl & Nor. See C 

Atlan & Danv Ist g 5s.. i980 J-J a9i6 idi Chic Burl & Q—Con 7s.. 1903|J-J age Sale |1163%, 116% 

Atiente © et See sou ‘¢ Sinking fund 56...+00.01901 A-O}|* seeee/LO13G 101 

Austin & N See So. Debenture 5s.. ..1913|M-N “108% 110 |108% 10 

at Creek xa. See Mich n Gon Convertible 5s. 119% Sale [116% LI9% 

alt & O lst 6s Je Br.°19| A-O} -ccsee sseeee lowa Div sink wale soooee LLO 11) Aug’) ++++// 109 i 

Trust Co. ctfs. of dep. o[*L1S = .cccee Sesabeds 1015¢ 102 |102 102 98 104 

Gold 5s. gen eel 885-1935] B- A] .ssse ccceee Denv Div 4s....... sevee -seeee102 Oct.’98|-++*|| 97 108 
COUPONS Off... .s0.s00-seeee| ase os tesee seeeel: Southwes ern Div és:21031 M-§] 101°" Sale '|/101 191 1}} 98 «101 
Registered... 1885. 19285 B-Al csece ss0ee Chic & Iowa Div 5s...,1905|/F-A/ 105 107 seveee| ““sl|-seeee cece 
Speyer & C>. certf of dep|.....| 116 Sale Nebraska Exten 4s....1927/M-N| 102% Sale |ivitg i03ig| 68 OBi4 ios 
Trust Co ctfs of deposit..|.....|*115  ...006 TOTO... .seesees IM-N] wcseee ceoeee| 97 May'Qn) «++ 

ete: 58 .oee 0001988) F-A 0008 «os Han. & St. Jos con 68..1911)/M-8| 120 ..,, ./121 121 119 135°" 
bey A. .escce-ceeL B88) B= Al -seeee coves Chic Bur & Nor 1st 58.1926/A-O/ ....., 108% ling Oct.’98) -+++||105 110 
J M4 CO Ctfs Of Gep...}.+...] seseee sevee a D)* Lis .ceee vier 1/1144 117 
Trust Co certfs deposit..|... .|*LLS3G weecel-sseee  -soeee) * : . seeeseeereceseress T= DD) ccccce coccce os iss” iss” 

Bolt Bit Let g Gentes. 1980 M-N]. sseee 99 Sep.’98} - 84 101 tae cocce ccc OSS A- O) 198 — ..cee. 5 

W Va& P istg 5s.....1990/A-0|* 75 eeeee cecece -sesee coeees|| General con ist 5s oobeee M-N/| 196 Sale 108 107 18 101 108 

Monon Riv Ist gag 58.1919 F-A osee Poel cccee cose Registered . 937|M-N/ ...... 1035¢) 106% J’ne’9s| --++ 

Cen Ohio R isto 31930|M | LOd%4 108i i08ig 4/| 99 10814||_ Chic& IndC Ry ‘ist a: t0sa|s -JF}*105 — .4e00.)105 Sep.’98] ---- 100% 198 

Col & Cin M iste: i 31939/J -J| 78 75 “Oct.’98/ -*++|| 75 75 ||Chicago & Erie. See H 

Ak&CJI Istintgug Ss. 1930|M-N] woes 105 Aug’98| -++*/|105 105 ||ChicInd % ag 

Cou BOOT <9 00. socccolese co) LORIE . 105 Nov’? ***//100 105 Loutsv N A & Ch 1st 6s..’10|J - J seseelLl15 = Nov’QS} -++-// 118 11536 

by ‘k Con lstg 1946/5 - J) - cose 10734 J’ly 98) -+++|| 10536 107%|| Chic = — L ref g 5s8..1947|J - J ° 91 91 2|| 80 
Ba Os Wisteursis1000 J -J5/t1944g 106 [105 Oct.’98) ++++|| 98% 105 Refu: 6S. ..006--1947/J - J/*.- 1044g/192 Oct.’98| »++-/| 96 Bm 

as 4 4 wy Broens Se 1993/3 -J5)* 385  ..s000) 823 Sep.’O8| -+- 76 82 ChM& ae st 7s RD’02|\3-J| :60 = ...44,/160 160 1/140 160 
1st inc g 5s ser A gees NOvt] sevee sseeee| 273G J’ne'9S8| +++!) 27 2744|| Ist 7a 2 gold RD....1902\F - JT) csveee vevees *#lleseeee seneee 
Series ‘it B| Dect] ..ceee -sse00| 846 Oct.’98| ++ 64855 Ist lowe D 75.-.....,1899|J -J| 160°" ......|158%¢ Sep.'8) -++||1B73G 1BBk6 

Ba OSW ier ogy bs, ode M-N]| -sseee sevees 80°] seeee seecee Bt C & M 78....000+0401903/3 -J| 160 ,.,.-/160 Oct.'98 140 160% 

Ohio & Mise 1stoon 1947/5 ~J OR eet) 104g Now'OS| -+++//104"” 105i Unio Mil & 3 P con 78.1905|J - J} 160 ....../160 160 27)/ 188 0 
2d consol LI A-O] coves «sees 12246 om on eee! 120 128244 lst | & D Exten 7s..,,1908/J-J| 160 ......,160 Oct.’98) - 13944 160 
lst Spr'gtield Div 7s. 1905 M-N/* ..e0e 105 98} +++-//100 108 lst Southwest Div 65.1909/J - J “119% sesees/1 17) Aug’OS| «+++ //116 19% 
ay eneral 58.. ...0eLVS2/I- D] -sceee -seecelseveee seveee| “***||eeeeee veeeee|| Let La Crosse & D 5s..1919/J - J|* gosoce 110 Mar’#>| ---|/110 10 

reek. SeeN YC e 1st So Minn Div 63....19 910/3 -J tua 8 19 12 2//1143¢ 121 

Bers Car. See Illinois Cent. lst Hast & D Div 7s...1910/3 - J) 12054 ......) 12034 Oct.’98) ----|/128 80g 

Boonev Bridge. A 58 1 BLOT = J] wcccee seveee[ 109 OCt.’DE| -+++!|. cece soccee 

Bway & 7th Av. See Met Chie & Pac Div Lee 1910/5 -J 18% J’ly 98) - 118 1 

Bkiyn Hl Tr Coct ist gsi 024 aiid 80% = AL 9414 Chio & FW lstg 5 s....1921|5 - J 11834 Sale” 118 dee B11 118% 
Tr Co ctfs 2d g 5s.....1915)..... 36 0 «J’ne’9e 86 Chic & Mo Riv Diy 58.1926\J- J +oee//11056 117 

instal pd..... es ee 68 May’98| - 68 Mineral Point Div 5s..1910/J - J seee//107 0 
8& BBT Cocts lst gu g5e'42| a e 704 Deo’97| - Chic & L Su Div g 58..1921\J- J eee / 119 18 
3d instal pd.. reese] seeece seeeee!-seeee +seece| *% Wis & Minn Diy g 5s..1921/J - J se H/L11 11556 
Un El TrOcets tstgu g6s°37 -eess| 9036 Saie | 894% 9n Terminal gold 5s....,.1914|J - J coosl/L11 15 

Bklyn Rap Tr g 5s.......1945|A-O yeoe Sale [104% 105 Far & Sou assu g 6s 24/5 -J seeel/|LZTVG LST 

Bklyo City Ist con 5s 1916-41/J -.3 sssseeitl4 Oct.’9 . Cont sink fund 5s 6\J -J)" seeellseceee sescee 

Bklyn Q Co &Scon; ug 58’41| W-N loa 1053¢|10234 194%4/ ¥1)/1023¢ 104%|| Dak & Gt Sog 5s. 1916/3 -J ++ {//109 114 

Bkiyn & Montauk. See L Isl Gen coe 4s series A..1989|J -J§ -+0e//102 

ns & W West ist 4s. “1038/3 -J seeeee seveeel-eoece seveeel “89*l| seeee coveee POd...++44.+..1989 oil . 0494 105: 

Buf N Y & @ Erie. MUtNo lst M L 6s.,.1910\3-D sees |/120 22 

BufR & hy g 5s.....1937|/M-| 10634 10734/1061¢ Oct.’98) -+++|/ 10446 108 1st consol 6s..... ogg 83 J-D - |}117 23 
Debent-1re 6s.. TID - JT] sescee seveee| sevee seeeee! ****|| sosee seeses|/Onic & Northw—Con 78.1915 9-Fi it 1/188 146 
Roch & Pitts lst g 68 -1021/B-A/ 126 ...e00/127 Mar’@s) -+++//127 127 Gold 78. ..ccesceeees 0.1902 -D eoee//118 16: 

Consol Ist 68........1922/J -D| 12534 ......)125 Nov’98! +++//122 125 POG. .ccceccces J-D 1 46//112 1 
Cl & Mah ist gug 58..1943; 3-5) 13h ..ce00)/108 Apr’ OT! -+++||...000 covees 7 ae 68,.1879-19290)A-@) .cseee cevees/ 11746 Oct.’98) «+s // 11 24 
Buff & Southwes Brie. Ted .....1879-1929| A-O)} sseeee veveee/ LIT Oct.’98 -|}1l4 17% 
Buf & Loo} 1st gold 5s.. a eee seeeee seeeee! **** ll seceee veeeee sinking fund 58.1879-1929| A-@) ....05 -se00+| 10834 Nov’98) ....|/ 106 12 

per ececeeelOLS/ A-O) ccccee «seece|-sesee  seesee| “**? o- 79-1920| A-O)} . cess seveee| LOTS J"ly OS) «+++ |/ 10736 10 

Bur REN 1st 5s..... oo tee J-D)*...... 1084¢/108 108: 10434 io9”* ag em deb 5a...1933|M-N|*LL74g ......)120 Oct. v8) .-+.//L1LL 20 

Con Ist & col tr g 5 1984;/A-O}*108 = ..ee0e/97 Oct.’9 +++//100 LOD oeveseeel 933) M-N/* 11736 17 Mar’v8| ....//117 19 
egeense.. sevees 1984 A-O seseee  eeeeee! * soeee vevece 26-year debenture Ss..1909 M- N/'108ig 109% 109 1/|107 10: 
M & St L lst g 7s..1927\/3-D <seeee  sevsee| **** Registered ....... M-N)... 109% Mar’9s| ...||1003¢ 109: 
CRIF&N Lat g Os. 20, A-O 108 De@o0’O7| -+++||..s.00 ceveee 30-year debenture 5 O 118  Sep.’@8} ...+||112 18 
lst gold 5s... A-O oe -se0e0 1501 Tan,’98| -+»:|/105 105 Oo 11734 Feb.’#%) ..../| 11794 117% 
janada South 8\5 -J| 109% Sale 110 | 25//107% 111% Extension 4s ‘A 10534 Nov’98| ....||10@ 107 
2d 5s... 8|M-8)| 1104¢'Sale (0 110 23// 105 te! Al. 108 J’ne’¥~| .- 108 08 
Registered..... MI-S] ..c00n sevens Jan.'97| -+++||..eeee seseee|| Gon gold re -N 103 Oct.’98} ...-|| 98 LOSIg 

Oarb & Shawn. See I Le 5 A -N elesecce seen! tell eeeeee seeees 

Grrthage & Ad. See scan & L 1901/5 -J 10794 May’98) ....// 106 

CRiaF&N. SeeBCR&N. Des Mo & Minn Tse 75.1907 F-A elecccce seccee| serell socce seccee 

Cen Branch U P Istg 48.1948/J-D] 91 Sale | 99 91 32|| 90 91 lowa Midland ist 8s...1900)A-O 108 Oct.’98/....//108 108 

Central Ohio. See Balt & O.— risen 0 OS it 8a ve, toe? M-N cccce  ceccce| secellscccee ssccee 

Cen RR & Bs Oo of Ga.— il & let 68......1905|M- 8 117 Jan.’95|..../|117 127 
Collateral ny) se 5s......1937| M-N o| 9246 J’ne’98) ----|| 87 93 Ott CF & St P ls ‘Sar 1900 M-8)| -cceee ceseee/LO8 Mar’QS) ....//100 09 

Cunt of Co. y—lsta Bs.-1945 F-At ri 1656 -eoses| LL43gG J’ne’98) -..-//114 119 North Illinois 1st 5s...1910/M-S} ...... ...../105 Apr.’98) ....//105 05 

istered ....00-++01945|/F-At adhil cian + inegaseluane cesees|]| MULS & W Istg 3n..1921/M-N/*133%4 ....../1363¢ Oct.’98| ....|| 18236 187 
Consol oe 5s.. q “Boig Sale 87% «= 8 O1g| 395 ‘Bang 921g Convertible deb 5s..1907/F-A 105% Feb'O7| ....||..s000 seves 
tered . 45 Nib .cocce -sescelecccee seecee| “8921 secee osscce Ext & Imps fg 5s...1920|/F-A 118% Oct.'98) ....|| L183 11894 

lat pref incomes be. -1945) Oct.4) . 36)| 85 44% Mich Div ist gold 6s.1924/J - J 135 185 6/138 185 

2d pref income g 5s....1945 Oct.t 7|| 10 15 — Div let g 681925|M-5s 188 May’98! ....|/138 

dy mp eet ee 2 43g 8% secre seeeeel911|/M-N 112 Apr."Ox/ ...//118 118 
N Div 1st g 5s....1946)J3 -J eel) OL 92 cate "Rock T & Pac 4s....1917)J -J 132 Nov’98}. 12734 182 
Mobile Div 1st g 5s....1946|/J3 -J| 1 cool] 9536 99 Revistarad .,, WIi7JI-J 30 Aug’OS) ....//12' 81 
Mid Ga & Ati Div 58..1947/J -J -+ || 88% S8As6|| General gold 42 LW8H| J -J 195% _ 10534 10 5 

Cent of N J—ist eon Te. 1088 sig- I} 1. Big 104 tered 1988/3 -J 04 po «os+|/1L083¢ 105: 
1st convertible 7s 19 -N seoel|/LLZ4g 112 Des M & Ft D Ist 4s..1905\J -J 943 Oct.’98 85 95 
Convertible deb 6 M-N eee//110 112 lst 234s..... 1905/3 -J Feb.’93 6934 7036 

@ J-J 109% 115 Extension ~1995| 5 -J BS Mar’O7| ..0s||-sccce soscce 
ite: - Jt 45//10 114 Keok & Des M lst 5s..1923/A-0 ‘}10836 Aug’98}....//108 109 
Leh 4) 6|| 97 108 seccceccccccccceccccce| AO] seccce coccee{ LOO ADPP'OT) .cccllecccce coves 
5s. secerecescosee LOL2] M- 91 J’ly’98)..../| 90 98 ||\Chic&StL. See At T&F. 
Am Dock & Imp Go 58.1921 J-J Li5%e «115% 1/110 116 ||Chic St L & NO. See Ill Cent. 
N J South int guar 6s. 1899\J - J sseeee ssa] se0el|seseee sevsee||Chic St L & Pitts. See Pa Co. 
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BONDS. Pal tee, | meee (EE ee BONDS. | oo | 3 Range 
N ¥.8TOOK EXCHANGE) $¥ | wov. 11. | Last Sale. |%|| Jan. 1. || N-Y.8TOOK EXCHANGE § Nov. 11. | Last ‘Sale. |& an. 1. 
weex Enpineo Nov. 11. | 5& — WEEK ENDING Nov. 11. | 5A, ——| —_ || a 
——|Bid. Ask.|Low. High.|No.||Low fo Bid. Ask.|Low. High.|No.||Low High 
Det Gas Co con Ist g 5s..1918 F- Al] ..ccoe sseeee| 94 a ses|} 90 10 JoWestn Teleg. See West. Un. 
Hd Bil Il! 1st conv g 5s..1910|M-S} 1103 .....,110% 1 ng 2/108 112% georla Wat Co ¢ 68. MMMM i5ed cscccdliveede scoddal dscMlacceud a5eeed 
5s.. b05|3 J ct.’98) . 114% 119 Pl a Bt g G6..19BO|M- NN) .cccce coccccleccece cecvee) sscellecccce coeeed 
gai 1 B'kiyn 1st g5s.1940|A-O ‘ seecee Gamb Ist g 68..°40/5 - J} .cccee cecccelecceee sevese| seeef{113 118 
ROPER .. vcccccecsecccece A-O st L Ter Cupples Station & 
Bq Gas LN Y ist cong 5s .’32)|M-8 PropCo bey, hy pm Age ad 000900 _ sesece occcee cocces 
Bq G & Fuel. CCo. f 8 Yuba Wat Co con g 6s..’23/J - J 101 Feb’97 ooeeee 
Gen Hlec Co deb g 5s...1922/J - D 10914 Nov’98| ....|| 96 i0634|| Sp Val Wat Works Ist 6s.’06|M- 8 bheiad: papell ichidll> anand caanl 
Gr Rap@L Co ist g 58..1915|F- A Liddae ” ‘isteeelsoestl cbickes-seshen Stan Rope & T Ist g 6s..1946/F- A R01g 197)!" 51 
K O Mo Gas Co Ist g 58.1922/A-0O).. sce oes e000 coccce Income g 58....... ....1946)..... 21% 2444/ 632/| 11 24 
Lac Gas-L Coof StL pessiee-r 105% 105 8}/100 105i Sun Ok Coal Ist g sf 6s.. 1912\J-D o00ece ceccee| cocclicccces cecce 
Mut Fuel Gas Co 'e0 Tenn Coal T Div my ge A-O} ° +| 92 92 14|| 79 98 
Peo Gas & C lst gu g 6s. 04 M-N] ..ceee seeeessL11 Nov’97!.... Birm Div 1st con6s...1917,.J-J| 96 Sale | 96 96% 9) 79 pen 

Bd Bt GBS. .csceceveeelLGO4|T~ D) ..ceee coeeee/ 108 108 25|/102 °° 109i4 CM Co Ist au & Bs. 2 BRIT — BD} -cccce secccoloscoce soccee| socclleccces cegees 

Tet nomsol g 65 peocce +e 1 B43) A~O} .coeoe -ooeee/ 116 Oct.’98) ....//115 120 Bar C & 1Cogug 68.’10/F- A! ....06 ..005| 83 Jan.’98|..../| 8 

Refunding g 58......6001947|M-S) .cceee coenes|sceeee ceevee| seeellecenee sevens UB Loath Go 8? deb Oe, °13|M-N/*118 .. oe — Oct.’98) ....// 11144 1163g 

Registered. . seers 47 M-s§ sesene sessed gee satu llasge* ages Vt Marble Ist 8 t 5s.. ‘igzooal WR piste aanced weesthakash dena 
G e st gug ry - ccccee  s0ee Net.’ OL) ..00 “6 est Union deb 7s - o0ece coccee 107° 98) 2 ...1/108 

Gon Go of Onisigus 59736] - iD *105 106 |105 Oct.’98)..../|101 106 stered....... 1875-19 OVIME-N] wcccee sovvee (LOS " gop. 98) ....1/105 105% 
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Westn Gas Co col tr g 5s...’33|M-N) .ecse -eeeee/L01 Mar’@8)....//101 101 Col trust cur 5s.......1988/)J -J\* ..... iTi% iis 111% 1//105 118 
Mut Un Tel s f’d 68...1911/M-N) ....65 ...000/ 112k Sep.’98) ....|/111 118% 
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ah Ooal Min. SeeTCI&R. U 9 ++ «s| 10536 Sale (105 10534| 585/|104 106 

miose& REG col g So. 10r coccce coccce| LOOK Feb 'O7| ...0]|.s0000 seeeee|| U g 4 11196 LLIM%)111 11146, 32/|106% 11 
Clearf B SeeNYC&H U -JIt| 1125g Sale (11254 11994) 6)|107 11 
por ry gree te £1900] F- A] ..ccee vevees/100 Oct.798] ....|/ 95 102 || U Q- F} 127 12734/126% Oct.98| .. ||116 
OolC & 1 Dev Cogug 5s.- 190D]T - JD] .cccce secccelcccece  ceccce| secollocccee coccoel] UO Q- F| 12756 Sale |126%4 Jy 108) |1173¢ 1 
Col Fuel Co gen gold 68.1919|M-N| ...66 .s06 6/104 Jan.’98|....||100 104 || UO Q- F| 111% 112% 11954 Oct.’ | .e00//1008¢ 11 
Col F & 1 Co gen sf g 58.1943) F- Al] ...e00 -soeee) SL 82 81]; 80 84 U ee 7.5 112 Sale (112 11244) 4)/109 
Com Cable Co ist g 4s... seorlges crecce soccee| LOB | 6|/1014¢ 105%4|| U 8 6s currency .........1899|J - J} 10256 .....,|1024¢ Oct.’98) ...,||/1023¢ 104 

Registered.... ....-2807/Q-J| ...see seeeee/104 Beb.'98|..../|104 104 || US 4s reg certe(Cherokee)"9°|Mch | 102 .....-|....2° otdshel svdtientunasanaed 

e Bardel C&I. See TC &I. STATE SECURITIES. 
el&HCan. See RR bonds Alabama—Class A 4 to 5.1906/J - J| 108 seoeee| 10836 108 1 10836 108 
Det M&M ld gr 3448 8S A.1911/A-O}* 16 18 2|| 16 19 Bmall]..cccocccccccccccccccccelecs oe/9OS coves is Aug’98) ....//10 108 
BrieT & Tcoltrgsf5s...1926)J- J) .cssee seveee seee|] 9844 9814 Class B 58.....0+0++00001906/J - J) 105 ......;108 Sep.’98).... 1086 198 
Cl A-O|. seeellecccee sovcee Class C 48.....00+ s+00001906|)J -J| 100 ......| 98 Aug’¥8).... 100 
81|/M-S) . Currency funding 4s...1920|3 -J| 100 .,. : sevellesesee eosces 
thy Se, . Dist of Columbia—365s.1924|F- A| 118 i16° * Sep.98 cove 115 117 
913)A-0O a con 48..1914/3 -J| 106 106% 106% 8||/100 106% 
Iron Sroambont Go 6e,,,1001|3 - J oseese _cecees 8 Ceeereccccrecevoceseveles ves coecce 100}g Mar’9s! .. 98 100% 
Jef & Clear 0 & I 1stg Se 1996/5 - D 107 May’97 wep 1894-95)J - J) w.ssee cccces  ceccce| os seseee soseee 
246 bccccccesocecese 926/35 -D 80 May’97 Nurta Car—Consol --1910\J - J} 10 104 104 101 104 
Gard’n ist g 5s. 1919|M-N 102 J’ly’97 Small.....c.sseveses cccce|s — DB! scccce eocasel » ccccee ceccee 
& T lst s fg 58.1918) M-N coeeee cescce| cose Bocce A-O} 1 128° * Feb.98 os 128 128 

Reo MOM sa ccacns.csns 918|M-N AT EPS ip So Carolina—4i¢s 20-40.1983/5 - J coda LTR ae 
Mich Pen Car Co ist g 58.’42|/M- 8 85 J’ne’O7) ....||..se00 eeeeee|| Tonn—New settiom’t 38.1913\J - J “98ig Oct298 seoel| 87 O8ig 
Mut Un Tel Co. See Wn Un. 8m iJ- J 88 J’ne’9s|..../| 87 88 

ut Starch Mfg Colsta6s: 20|\M-N| 104 Sale |1081g 104 16}|105 109 Virgimia fund ‘debt 2-88. “199i|3 -5 79% 19% 0|) 65 19% 
wpt News S&D D 58.1990) 3 -J8) ....00 ceeeee seecee seveve| cevellecceve -seeee|| Registered....... coccccccece|S — DB] ceccce coccccloccccs sescee| veeef| «e000 cosens 
NY Su) telson aeey. *BOIIMI-N] ..ccee coceee ceesce cecece] coccilccccce -cosee 6s eaed DOMES. ccccececelcos ce Coecee cocccelcccces cesses] oo: sees sees 6 
WY & Ont Land 1st g 6s. 1910 F-A _._ SRRRE Pearvgeree 00666 sec Trust receipts stamped....|... .. 6 x 7 2) 9 
No price Friday; ‘these are latest bid and asked this week. Ss ¢ Bonds due May. {Bondsdue April. | Bonds due January. 
OUTSIDE SECURITIES (GrIveEN aT FOOT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 
v 
Raltliroads. | Bid. Ask. Miscellaneous. Bid |Ask Miscellaneous. Bid |{Ask. Miscellaneous. Bid. ; Ast. 
NY BldebSsgu ManRy.| 98 |... Fidelity & Dep (Balt)..50) 140 |145 Schwarzchild & Sulzb.100|; 385 45 Texas & Pacific Coal.100 BK 62% 
No Pacific Mo Div Ist 65.| ...see|-sse0e alveston Wharf—ist 5s.| 99 |100 Semet-Solvay deb 5s..... 101 /|103 ist 68 1908.....,..A&0} 102 anne 
Pittsb & Connelisv ist 7s| 104 |...... ao © It. ..064-100) ..0ee0).-e6- || Simmons H’rdw-Com.100) 124 /|128 Title Guar & Trust ESS 280 (290 

Do con 6sgu by B&O; 115 |..seee m Real Est.100| 238 80 SOFTER. «2.0000 .--100/ llu |118 Trenton Pott—Com.. +08 4a w 
Rock Isi’nd & Peoria. 100! ...000|.cc00 Glucose bug Ref-Com.100 67%4| 6736 || Singer Mfg Co........100/ 410 |420 || Preferred...........100| 28 | 85 
St P Kast & Gr Tr lst 68.) ..ceeelsseese Preferred ...........100 190i 109 tandard Oil....,.....100| 4173¢/418%/| Trow Directory-New. 100 80 | 85 
Tenn C 1& Ry con 68 1901! ......|-++++.|| Goodyear Shoe Mach. .25 893¢ || Stan. Dist. & Dis.—See Stock Ex.) List. || Union Switch & Signal.50| 68 70 

Do So Pittsb ist 1902..| ......|....+.|| Gorham Mfg Co-Com.100) ......)100 Preferred — See Stock | Exch ist. Prefe eovcces a 112 |116 

Miscellaneous. Par. Preferred... 7 14 /118 Stand Und’rg’d Cable.100; 117 1 
Acker Merrall & Con.100| 97 |100 Great a. seeak Ue seoee || Sloss I&Sist6s1917.F&A| 88 
Am Air Powerof NY.100| 194g) 21 Hartford C teases | Co! 0 
Americ'n Axe & Tool.100) 13%) 27% Heck-Jones-J MICPT, 100 438 53 
Amer Bank Note Co...50|/t 38 40 1st 68 1922. aossee® 88 93 
American Brake Co..100/ 100 [105 Her’g-Hall-Mar-Com.100 4) (1 
Amer. Caramel—Com....| 35 soee Preferred ........ eS 7 |scooee || Swift 9814/1 

Preferred.....s--+seee00) 98 [101 Hoboken Land & Imp’t..| 100 |...... lst 6 seveereeees SLOG 
Amer Groc—ist pref.100| ......| 9 58 secvsecseecesess| LOTG/110 alee eat ig 1647 277&I) 115 
Amer Malti ee) Stock | Bx l’t International ‘Blevat. 100} 75 | 80 || Term Wareh—Stock.. 100 covees| 10 
Am Pneumat Tool Co.10} ......|..+.++|| International Navig..100) ......)105 || Ist Baooastgscconseveoece ccccce| 20 coccccecece OD Joccoce 
Amer Assoce’n..100) ...s0 International Paper100 See Stiock (|| Debenture 6s..........06] seseee) 70 
Hy Borew....:.250 T115 |140 tee meg eseseees: 100 sice i = 

mokeless Pow: seeeeelececes on eoeccvevececece 
Am Soda Foun—Com.100| “/4°|" 7 || International Pulp...100} +++] 24. Banks. | Bid.|Ask.|| Banks. Banks. | Bid. | Ask. 
t ferred......+.100 0 tron Steamboat.......100/T....+. 

“ks proferred........100| 10 | 15 a ccskaaaae 55 | 60 SY eve. Mercantile .. Kings Co*....)100 {110 
Amer Steel & See| St’ck |Ex1’t|| John BStetson—Com.100| 45 ‘ erch +||Manufact’rs./240 |855 
American Surety......50) 160 (170 Preferred ........+..100| 105 sseeee 
Am Typefo’ rs—Stock.i00| 46 | 50 || Journeay & Burnham.100| ...... 260 
Amer Sewing Machine..5/t 2 |...0+. e! epbeces oeccee 285 
Amer Strawboard.. +2100} 32% Knickerb'r Ice (Chic.)w.i.| 52 845 

10 Pref. (when issued). -s.| 76 175 
Knickerb loo— Bonds & 5s 198% 1s 
wyers’ Surety...... 
Lawyers’ Title ms....100 1560 158 || Chase... +++. 105 
Lorillard (P)—Pref...100| 115 {117% atham .... Sprague .....|..+04/815 
Madison Sq G—S 00] ......| 5 -}/26th Ward*../140 |1465 
24 6s 1919........M&N| 25 | 35 -||Uni Ont eerss se+eee/100 
Maine S S......000+0000050 ase eeeeee ¢ Wallabout*..j100 |105 
‘ S&I Merch & Miners’ 88....50 eresee ’ 
Bergn & Hing B r—See Phill. list. Mech'nical Rub-Com.i00| 20 |"36°" || Columbia*... OF. eves Trust Cos. 

ist 6s.. sessseeee| 110 |..e0e0|| Preferred...........100| 50 | 60 Commeree... Park.... 04. N. Y. CITY. 

Blackwell s Durh Tob.25|t 123] 20°'|| Mergenthaler Linot.—See| Boston list, || Continental . eoples’* .. Am Dep & L|..++ss/sseeee 
Bliss Company--Com..50| 110°|125 || Meriden BritanmiaCo..25| 60 | 65 || Corn Exch®. PHEMIX ...+4. Atlantic Tr..|... 0 

Proferred .......+++.50| 117 |125 || Mich-Pen Car—Com..100| 16 | 18 || flast River. Plasat......++ Cen: 
Bond & Mort Giiar...100) 193, |... Broterred vseeunasl00 68%] 65 || atthe. ei 
Carter-Crume—Pref. . sone st 5s éoceces osccccce) o9nee hl 
Gelluloid Co.-..-.....-100 7e| si Minneapolis Brew ist 7s.| 104 |-...., Foe BOO. ie Riverside*.../1 

it America *nsit. oeee osler 1 CO... cceee seeee ooccce . 
Cont, Firew’ rks—Com.100 3 6 || Monongahela Water...25| ......| 3636 First St'isi)}.. -||Fifth Ave Tr]... 
Ses 25 | 85 || Nat Biscuit—See Stock Ex| Lis Fourth ...... - Guaranty Tr/4 
Qhavoaugsy Sreb ie aenis ool National Casket Co...100| 60 80 14th Street*. +eeeee|160 Sh Knick’rb’ck’r 
Ches & Grat rain a Hi—ine... 123g 1744|| National Saw—Pref..100} ..+++. 25 Franklin.....j..sseslsseees sosceeleeeees|| Manhattan .. 

45... .0000- cu 65 | 75 || National Surety......100| ....+.|/200 Gallatin ...../300 |......||State* ....+0.|.++ee0)++eeee|| Mercantile .. 
Chesebro 6-106] 300 |825 National Wall aper.100| 5 65 Gansev | ..eeee/100 ||State of Ny* 108 |......|| Metropolitan 
Claflin (H er iateset. 100 92 97 Imp......100 60 Neem Garfield......|1050 |......||Tradesmen’s|...... NYLI&Tr 

24 preferred.... -22100 90 | 95 NY Biooutt 6s 1911, M&s} 114 /11 German Am*|112 |118°"||12th Ward*..|i20°"|.....,||N ¥ Sec & Tr/400 

Common—See Stock Ex |list. New Jer Zine & Iron..100| 100 _|....., || #erman Bx®.|....../...++.//28d Ward*.../100 |......||North Amer. 
Ouark Mite End ‘Thr'd.100| 75 |......|| N-¥ Alr Brake —See N Y S|tock Blxch.” || Germania*.../350°|°-...{|/Umiom......../286 |...0.. uce 

BPEIs.sa0s0 0| 118 |::....]| Nicholson File Co......50| 4844] 52ig || Greenwich*../165 |......//Cuton Sq*..../170 |......|/ Real Hat Tr’t 
pene oT an 2 Nicaragua a Construct. i00 Ae oe + 2m estern...../150 sees} | State Trust 
Gonsolid Car Heating. 100} 80 | 35 || Peck, Stow & Wilcox..25|t 18 }...... 10:/400 |..++4|/West Side*../275 |......|/Union Trust. 
Consol Fi wv'ke-Com.100 asesh ae Pegamoid, pref.......100 55 65 Utide & Liath 90 -eveee|| YOrkville*.. TS lcccece 4 Mtg & Tr. 
ces 6""|...ee.|| Pennsyly.Salt—See Phila.| Bx. lilst. HOME®.. « »445}- on seeleseeee : Unit. States.. 
gon Kan Gsiacli iat 25 85 | 90 || Penn. Steel 5s1917.M&N| . 100 Hudson’ Riv*/160 |......|/| BR'KLYN. 
Consol Rolling Stock.100} 20 | 2134|| Pe ‘ater—Com....50 12 450 |400 
Contin. Tobac. (wane is) 40%4) 40%4|| Phil & Wil Steamboat .50 50 |160 
referred 83) Pneumatic Gun Car’ge.10 170 
Oramps' oh sh & Bu Bidg.100] 68 33 Pratt & Whitn—Com..100 150 
Diamond Match Co...100] 13994|.....|| Preferred .....,.....10 50 
Busley Land...-.......1.3| -.se++ 306.|/ Procter & Gamble....100) 9 heed 

ppens Sm tem.. secece CITC”... eeeeeses 
Ba oS 9°°1110 160 |; Toe 
Brie & Weetern Trane.50| 80 |ssrse MBraterred svveee-100 ‘ soneealscccvel/Eiamlton®.. People’s:.: "|850_|968 

‘edera] Stee]—See Stock | Exch. |list. ML & Br Wim.. 2040585) .ceseel--veee Banks marked with an asterisx © are state bance tPrice 

per share 
Fidelity & Casualty...100! 250 |...... Safety Gar Heat & Licioo| i0i”'|i0d @Purenacer aldo page accrued tntesent. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 
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Saar rices—Not Per Centam Prices, Sales 
Alms ACTIVE STOCKS. of the | Range of Sales in 1398 
#aturday,| Monday, | Tuesday, |Wednesday| Thursday,| Friday, i nlisted. eek. 
Nov.5. "| Nov.6.' | Nov.8.' | Nov.9. | Nov. 10."| Nov. 11. © Meiionten qatietes Shares} Lowest. | Highes. 
Raltlroad Stocks. 
inate 26.. 20m : 39 39%) 39 894) 39 8914 Balt-City Pas. sag, (st pd. (Balt.) . 25| 1,574] 84% Oct. 15) 41% Oct 29 
2556 2554 253g 2556 : 255% 255g! B5ty 2556) 255g 25% Baltimore Consolidated...... ++» 25) 5,825) 2194 Apr. 26) 24 Oct 29 
didi unaehe annette soace : sosee seeee| 255g 253g) 2534 2556/ Baltimore ConsolidatedT.. Phila.) . ++» 25) 1,000) 2134 Mar. 12) 26 Oct 29 
246 246 @4v 249 : 247 249 (*215 250 248 248 |Boston & Albany....... cctv joston)....100 64/21734 Mar. 29/2624¢ Sept. 26 
73% 72%| 723% 73% : 74 8675 7454 74564| 74% 75 |Boston Blevated....c.s sss0. +++100) 1,977) 5234 Mar. 26] 75 Nov. 9 
225 |*226 ...c0e : #228 soeee/*228 -seee/°225 226 | Boston & Lowell.. eoce s 00 9\215 Apr. 2/227 Aug 27 
16844 162\4¢) 16246 163 $ 164 164 164 165 165 165% ee & Mates. hences oe oe +++100 271|160 Mar. 12/171}, Jan. 7? 
116% 1164! 116% 11684 : 115% 117%] 117% 118 11834 1194 Chic. Burl. & Quincy...... “ 4.4100} 12,397] 8534 Mar. 26 lig Aug. 18 
#129034 130 1234¢ 130 12 ig 18044) 18956 131 131 Chic. Junc. & a“ "Stock Yas. ” +«--100| 2,919/102 Mar. 14/184 Nov. 11 
121 «#121 123 193 3 138 [*122 123 122 133 Preferred +++ 100 67\105 Mar. 12)124 Aug, 32 
110 110 | 11d} 110% L104 LL1sg) 112 112%) 113 1133%¢\Chic. Milwaukee & at: Paul. "(Phila ++-100) 5,390) 8334 Apr. = 115 Sept. 8 
25 25 | 25% 25% $ 25% 26%| 2614 26%| 26% 27 |Choctaw Oklahoma & Gulf ont 5,435 " 7 
401% 40%) 4014 4056 : 40% 4034) 4036 41%] 4135{ 42 Preferred al 2,88 
PRA. Sr +| SIM Slig : 51 B14q| .scer sevee| S1¥4 5144¢\Consol. Traction of N.J.1. 
1044 105 105 105 Ms 10434 105\4| 10514 105%) 106% >t tes Fitchburg, pref........++ 
7 30M) "3856 30 $ "37 89 | *37 8639 Ga. Southern & Florid 
cocoon 83 | 90 D - 90 90 | 0 H2% 80 90 lst preferred 
. SB sscceel Br ‘. 4 2 66 = 65 “19% + ‘ a gees 
19 19 1 9 ; 19 5 195 sehig alley 
bt} if 3% mn : Bt 34 +434 5 4% 45g Mexican Central. 
84 8436) *B3  nnsees : *BSY ...00.| 84 81 *84 84 | Northern Central.. | 
B95, 39%, 3954 40354 : 41% 41%) 41% 4234; 4234 42% Northern Pacitic.. 
75% 76% 76% : x755g 75%| 76 TAS) 76% 77%| Preferrad..... oe-ee soeee cee | 6) 7956 Sept. 
195 19554/*195 eves, : 195 195 | 194 195 195 195 |Old Coluny..... see oso enna +++ 100) 65/18534 Mar. 16/19534 Nov. 5 
80 2754 27%) : sosce -socce| 3U 80 *28 29 |Oregon Short Line....-.-- «e+e 100 30; 18 Jan. 4) 36% Aux. 3! 
67% 5754 S75 STK ey 5734 52%) 57% 5354 S58 58 4/Pennsylvania........ + (Phila.). --» 50| 2,714) 5544 Mar. 12) 6044 Feb. 7 
01% 91 2 2 - 92 92%) 1% 92 92° 94 |Philadelphia Traction....... seve 50) 2,444) 77 Mar. 25) 95 Aug. 29 
+8 8i4| 8 1-16 8% 5 814 8i4 #84 834| 8 5-16 814 Reading Company....... ce 2” ape 935|7 18-16 Mar25! 11% Jan 6 
*19% 1036) 19 5-16 5% fe 1036 1034) 193% 13-16 20%4 2046) lst preferred...... cesvessee  aeee 50] 1,193] 1814 Mar. 26/27 1-16 Feb 3 
9% seeee =) 94 =! CD ant. 9% 36 2d preferred.......s0 sees " seve 50} 474, 9% Nov. 2/14 9-16 Feb. 5 
#32 = B2ig| "BZ S26 Z 8234 325g) 83 34% 34% 85'4|Union Pacitic....... ee ++eve(Bogton). «..100} 3,517) 163 Mar. 25) 3544 Nov. 11 
644 644! 64355 614% es 6434 6534) 6634 6714; 68 69'4) Preferred ..cess veces cose -++100| 9,830) 47 Mar. 25| 69% Nov. 11 
19% 19% 19% 20 : | 20% 204! 20%, 2014) 205¢ 20%/Union Traction..... see seeee (Phila.)..., 50} 20,017] 124% Jan. 8] lig Aug. 22 
ss 88 | 883 88 ae 88 88 | 88 884) 88 88 | West End Street. +-++ee0(Boston).... 50) 384| 78 Mar. 25) 83\4 Nov 10 
} = | Miscellaneous Stocks. | 
*278 280 279 230 ¢ 279 280 278 280 279 230 |American Bell Telephone.. .(Boston).. 00) 473/238 Mar. 12)285 Aug. 15 
11436 1155¢) LLSs¢ 11636 : 1125g 115%) 11944 L15\6| 11544 1163%{/American Sugar Refining f.. “Tool 147 Aug. 25 
109%— 1104 110i 110% : 11034 11034/ 110 110%) 11036 110%| Preferredf....... “ 116% Jan. 6 
234 236 236% : 235 237 232 234 223 231 [Boston & Montana vet 48 ct. 8 
49 *B0% Sly 54 : 53 5434) 525g 57 | 5344 554| Butte & Bustont.. “ 57 Nov. 10 
7595 6)0 593 508 . 595 659u 595 598 | 5 598 |Calumet & Hecla. - 600 Aug. 13 
65% 66 65% 653, ° 65% 85%) 64% a5 He 64 4|Consolidated Gas.. Balt.) 66% Aug. 18 
83 32%) 32 33 324 33 | 325% | 3234 33 | Dominion Coal . +(Boston)....100 83 Nov. 7 
4196 41%) 4146 4214 42% 44 | 13% 4% 48 |Klectric Storage Battery ¥ - (Phila.).. +» 100) 26,464| 183 Mar. 25) 48 Nov. 11 
49% 4044) 401g SM%G 50% 52 52 55 Fi 56}4) Preferred {...... seveerecece -100| 8,142) 21 Mar. 8) 544 Nov. 11 
76 76 76 W64 * TB 75 | 36 76 an 5 75:4/| Brie Telephone...... vassesee( Boston) --100) 599) 5944 Mar. 25| 7744 Sept. 6 
seeee eee oe seecce ? see 06] _scsee vecgsel oe eeseee Lilinois Steel......... seeeee ae seveas| 4446 Mar. 12 7a Sept. 6 
2 cosee| PRE = scccee| $ 24 24 | *23 24 024 ad ay Store Service. a 0| 20; 20 Mar. 12; 2% Oct. 27 
ceose BUI. .c0ee S706 : P coke St Pocus On eee HMersics Coaeear tr : (Phila) vos Bo! sags 8% dur 8] 435¢Jam. 7 
5% 55% : 6 | 583% 63) 5% ois Marsden Company ‘ 4,235 May 27| 11% Jan. 11 
* .ocee 188 + (86% : <iabe -atteial idaaie Casket Ole 18656 New England Telephone.. '+-(Bogton).. ig “7 120 Mar. 12/144 Aug.17 
ss 3 356 : 37%| 854% 34 | 334% 86 |Oid Dominion Copper Tf.. 423,222 #136 dan. 5| 374% Nov. 9 
22 32% 22% : 2454 22% 23% 25g 233¢'Pa. Mfg. Light & Powerl. : (Phila.):: : 50 31,631 14| 2336 Nov. 9 
abe Bi 13155 (gs : 131% 122\q, 122 122%| 192 12934|United Gas Improvement T.. -- 50) 5,663 07% Pan. 24/125 Sept. 19 
; 44 24% 24% 25 | 2494 2454|/United States tL. sere. -++04(Boston).. +. 25) 2,145 10 Feb. 4| 25% Oct. 13 
45 |- ths rr H 44% 44| 43 43%) 40 1%) Welsbach Light 1.. Phila.).... 5) 2,779 ts. 8) 62% July 5 
t 1 sseee : 1 I-te) lig) %2 | West End Land...... ...+++- “¢ ston). eee 25 430 38) 14%Jan. 3 
*33% b70 84% 3444 3 34 344g, Site 35 33 3 ‘Westingh. Blectric & Mfg +. 50 790 B04 Apr. 18) 87 Sept. 26 
a Be 57% 58 3 58 58 | *37 58 538 58 Preferred....... oe - 50 199; 50 Apr. 22) 5834 Aug 10 
1d a. Ba. BM no sale was'mide. ¢ Tr.|receivts; alllinstal. paid. |t Tr. reste. 1 Ex rights. Lowest is ex dividend. | 






































































INACTIVE STOCKS) Bid. | Ask.|| STOCKS BONDS | Bid. | Ask.) \ BON OS _ Bid. | Ask.| BONDS | Bid. | Ask 
LS yy a Nov } 11. Ly ST | oston—Concl Baltimore—Conciu d.| 
rr wy &8 Fe..(Bost)100) 14% 1434/| Int ButH&s 10} wecoee| 8 gd Ls Coon ds."B0 Neo West NC con 6s.1914J&J 115 (116% 
arlotte( Balt) 10 11934/120 Marsden ~~ Phil) 100 eescce e 6s. Br-- es eceee West VaC&Pist6g.’11J&S| L1O%G!.. 006 
Baits all pd. 100} 48 | 49 jeoceaater - .) Bost) 100 185 185i | Rutland ' lst 68..°02 M&N WilCol&Aug 68.1910 J&D! 117 |...006 
Boo de Maine'st. (Bost) 10¢ | if Seow rris Canal...( Patt) 208 50 |..s002|| 20 58.........1898 F&A Wil & Weld 5s..1935 J&J) 110 |...006 
Boston & Prov. “ 100) 282 /285 ref. soseee(150 |) West End St 5s..’02 M&N 
Oatawissa...... (Phil) 50] ....06] seeee|| Osceola, Mining( Bost) 198 69 6014 4465 ...0.0000.1914 M&S Bonds— Philadel bin 
° 50 at Parrott 8il&Cop 10) 24 34s! | Gold 43 .1916 M&N Atl City 1st 5sg..'19 
Central Mass. “(Bost)100 8 10 Pennsy! Salt...(Phil) 50) 104 |... see! | 46 .cccces See 917 F&A\é. . Catawissa M 7s. i900 Fan 
0 Pennsy! Steel?. “ 100| 20 | 21 i] Ches&D Can1st5s.’16 J&J 
00} 40 | 41 || Reade Baltimore, Choe Otis & G price lien Ge 
C Phil delphia Co Bost) bs seccce| sseee|| = & Ch ist 78.1907 J&J| 120 /|121 General 5s....1919 J&J 
o Pullman's Pal.. 141 |142 || G-Lightist5s1917J&D) ......|....+.|| Cit’s’St Ry(Ind)con 5s.°38) 86 |.. 
Cc qemee Mini se 199 180 |13 34) Balt Beit 1st 5s.1990M4N/ 100 |......|| Colum St Ry Ist con 5s.’32/§10344 
Cc Buttonh. o 10; 10 10% BaltCPasist 5s.1911M4Nj| 118 |114 Colum O Crosst 1st 5s..’33/§101 
Conn Santa YsabelG “ 5 7 74\\ Bat Fun 1 &N| 122 | ...../| ConTracof N J 1st 5s..'33 
Flirt & ere M. Tamarack Min. “ 25| 176 |177%4|| Exchange 3i4s.1930J4&J| 107%4|....../| Del & B Bk 1st 78.°05 F&A 
Pref. . 100) 35 United Ei Sec.. “ SO} ..ccceloccese|| ag re ey A&O} 117 |......|| Hast&A 1st M 5s.'20 MAN 
@'rmant’n a Pase(Phil) 50} 18534)...... ica_,,£.. + sosesslceeese|| Pitts&Con5g.1925FHA) ......|..++05|| Edison mine Ue Oe Crete. 
Gestonv M&T 50; 42 |....+.|| Water P 4 4 Stat Isl 2d 5g. 1926 J&IT| ..+000| .rreee|| Blec& Peop’s Tr stk tr ctfs 
peeicsscooes — 50} 68 | ..ecee Welsbach Gomi Phat 100 ssesee| 1336) Receivers certi®6s.J&D/§....44|...006 Bim&Wilm eet Wy ~ 
Gaunt & B ad 50) ..esee| 18 Pref .....006 cosnaal Ge | Do Maryland Constr 5s./§......|..+00s Income 5s....2862 A& 
PvE ccccccces 50) wsceee| 37 Westm’rel Coal 4S j.cccce| Do Pittsb & Con 58.J&J/‘....++)..++++|| Bq [ll Gas-L ist gbs.1028 
KC FtS4&M. (gets 10 15 Wolverine Min. (Bost) 33 82 4 Do Main Line 5s.....-..|§..++0+|..++++|| Hestonv M & F con 5s.'24 
eoece 10 50 60 Wollaston L 1 |.cccce Ftp here g.1990J&J| 10434/10514|| H& B Topcon 5s.’25 AxO}| 1 
Little Schuyik. (Phil) 30 OO heesnce Balt&Pist6sm11911A4&0/ 124 |.....,|| Internat Nav 6s.....1906 
182 |135 Bonds—Soston. 1st 6s tunnel 1911..J&J/ 124 |......)/|) KC Sub B ist 6s..°20 J&D 
16734/168 Am Beil Tel 4s..1908 J4&J|,102 1023) Bal Trac ist 5s.1929M4&N/ 114 |......||) KCP &G Ist 5s..’23 re 
saseee| 5644)| AT&S Fgeng4s.’95A4K0)\5 97 9834) Ext & Imp 68.1901M4&S/ 103%! ..... me Nav 4}¢s..’14 
55 ceeee Adjustment §. 4s..1995/, 72 72%|| No BaltDiv 5s.1942J&D)| 1164 R 4s g.......1914 ; 
B & M 8dis 7s.’02-07 MAN|"...... seesee, Conv’ rtible 5s81906M4&N 


be my py we 1916J&D 
1st 6s ser B..1916 tr rec 
1st 6s ser C..1916 tr rec 


Boston Term’! 33¢s..1947/,109 . 


id 
Bur& Mo Riv ex’ pt 68.J&J 
Non-exempt 6s.’ 4 J&I 
Ym per J&I 
a Ee N 1st 5s8.’26 “ 





















205¢| 2 M 6s......1918 bey ext5s.1910J34J NY 1 Ph&Norst6s.'28 J&J 
’ 50) 45 | ..e0e on ‘bur &G 48.1922 rea Gas 6s..1900 J&D) 106 |107 || No Penn Ist 4s..’°36 M&N 
0} 10934/110 Iowa Div 48.1919 A&O Ciera ub ist 5s.1922J&D) 116 |....../| GenM 7%s.....,1908 J&J 
54 55 Getengo tone Gs. 1016783 Col&Grnv1st5-6.1917J4&J| 11734|......|| Penn gen 6s r...1910 Var 
84%) 8% M gu5s.’31 MAN || Consol Gas 6s..1910 J&D) 118 Consol 6s c.,..1905 Var 
1 2 qe pect. 21 one 58....6 seveee01980 J&D . Co: 5sr....1919 Var 
8 4 Con. of Verm’t 58.713 J&I|*...006) sse0e! Ga &Aialstpf5s19454.£0 H Collat Tr 43¢s g."13 J&D 
130 | .seee0|| Curr’t Riv lst 5s.’27 A&O}g......| 86 | Po aCar&N 1st5s g.1929, 4 | 95 || Pa& N Y Can 7%..” 





DGR& W Ist 4s.’46 A&O}) 88 | 90 | feorgiaP 1st5-6s 1922, 
5 5%4|| Domin Coal 1st6s.'13M4&8/3......|......|| GaSo&Fila 1st 58.1945, 




















































































































































2 214|| Hast’n Ist M6sg.’06M&S|\4118 |120 | Lake REI1 5s’ 4! st5s."17 MAN 
5) .ceeeelsceeee|| Pr EIK&M V lst 6s’33end|4137 |......|| Mac&N lst 4}4s.1990M48 People’s Tr tr certs 4s.’43 
OD} cccccelecccce Unst’p’d 1st 6s."33 A&O|3137 |......|| MetSt(Wash) yn ] 
Ar 16 1634}| Lilin Steel conv 58.10 J&J\g 93 | 99 New Or! Gas Ist 5s... V: bh 

4sb 2%; 3 Debenture 58.1913 A&0O|§ 9514) 9644 NorthGent 440.1025 40 10 |. *20 A&O 
All 29 29%|| KCC& 8 lst 5sg.°25 A&O|3 70 80 |} 6s 1900..... A&O} 1 920 A&O 

Baltic Mining.. é 25; 22 224|| KC FtS&G ist 7s."08 JAD|g.....,)115 | 6s Jold 1900 3 A& 

Balt Wareho'se(Balt) 20) ......|......|| KC F S&Mcon 6s."°28M4&N/¢ 97 |. I& 
Bay 1.(Bost) 50 234) 24|| KCMS&B Ist 4s..°34 M&S} 82 “fi 1911 J&D 

Berg& Eng Br’w w(Phii) 100} 40 | 55 Income 58.....0-++s+000/8 35 es 26... .J&I A& 

Pref .......+++ 100) ......) 95 K C& M Ry&B 5s.’29 AZO/Z101 |... 666 Ohio&M1st78D1905M&N Con M of '82 4s.'37 J. 
Boston ies Li: nost) 100 160 |...066)/| EC StJo&C B 7s.’07 J&J 3120 ° Pitts&Con Ist 7s 1898J 4&5 10-yr s f 5s g.1902 F&A 
‘Boston Lan 4%; 5 Lams’n St’re 8 68.09 M&S)Z...... Pitt Un Trac 58.1997 J&J Terminal 5s g.1941 Q-F 
yiston St cia be eecces “see L Rock&F 8 1st 7s.’05J43/%....../1 Potom Val 1st 5s.1941J4&J po th 48.1917 

bria pen. Phil 56 L E&St L lst 6s g.’26 A&O|* 87 |......|| SecAvTn(Pitts)5s’34J&D Collat trust 43.1921 J&J 
Co.. Mining” -tBalt) 180 75% +4 tet ft 936 AZO!* ...ccleseeee b & 58.1926 J&J Pitts C&St L 78.1900 F&A 
'Q 21 2134|| Mar H & Ont 6s...°25 A&O/9110 |......|| Virg Mid lst 65.1906 M&S gon 4s, 1997 J&J 
‘Central seseelecesee|| Mex Contral 58.1917 AXO!$....66) ceoee series 6s..1911 M&S Rochester Ry con 58.1930 

or oR i174” |i 1s 48 Beveeesseeeel Bll J&S|§ 62 62 34 series 68..1916 M&S SchRESidelst5s B’355& 
Baison Hit 104 /|198 1st con ne passe eos 12 1 4th ser 3-4-5s.1921M4S ran Trac lst 6s’32M4&N 
Franklin Ming bed 95 1 2 24 con inc 3s no 4 5 5th series 58.1926 M&S Union Term’) Ist 5s.F&A 
Be Le bed 25) 15 15%4|| New Eng Tele 65.09 A. A&O 100 sooee|| Va (State) 3s new.’32J4&I United N J 4s..1944 M&S 
“ 5 4 e BS ncecsecseceel AXO!S .. see) veces Fund debt2-3s.1991J4J nTracPitts gen5s’97J 4&5 

Blect.. “ 100) 81 Bi N Y&N Eng 1st 7s." O5 38) 119 |..... || Va& Tenn 2d 58.1900 J4J $And accrued in‘ 

sssessecee “ 100! 163 '16316 1st mort 6s.. ..1905 J&J\01134¢'...... BS... 6 000000++2-1900 JAI *Price inciudes overdue) 
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Latest Gross Earnings. Jan.1 to Latest Date, 


auvesimen ener Weekor Mo| 1898. | 1897. | 1898. | 1607. 
AND 


# # 8 
P ° Interoc. (Mex.)| Vk Oct.22; 62,900, 55,50. 2,561,400] 2,169,180 
Bai LOX ute Agence " owa Central...|1stwkNov,| 46,966| 38,583| 1,683,979] 1,438,361 
tron Ratlway...|October... 4,339 F 31,507 
Jack. T. & K. WiSeptemb'r.| 247660 20°858| 267'092| 225/950 
Kanaw’a& Mich| |tstwkNov. 11,240 9,717 477,705 442,255 

















K-C.F SoottaM. |dthwk Oot 122,374) 13 .2L4] 8,966,919] 8,971,670 
RAILROAD EARNINGS. K.O.Mem.& Bir.|4thwk Oct.| 41,791! 22,420) 1,167,0-0| ‘939,004 
The following table shows the gross earnings of every | Kan. ©. N. W....|October...| 28,985| 33,053| °276,984| 286,013 


railroad from which regular weekly or monthly retu Kan, City & Om. 4th wk Oct. 9,086 6,131]  2:'6,056) — 215,269 
pan be obtained. The fist two columns of figures give the | Kxccuutgax|iciwixor| $v8t| 38) 470240) 483823 
gross earnings for the latest week or month, and the last two | Keokuk&West.c|4thwk Oct.) 16,949| 16,951| _477,000| _ 482,124 


columns the earnings for the period from ‘January 1 to and | L.Erie & West..|\stwkNov.| 63,512) 57,369} 2,939,914] 2,906,253 
































Lehigh & Hud../October... 38,750 37,653 314,026 308,573 
includin, age latest week or month. Lehigh Val. RR.|Septemb’r.| |,979,512|1,742, , ; 

. “| , f +742,675|13 88 >,793) 3,503,543 
The re the street railways are brought together sep-| Leh. V. CoalCo. Septemb'r. 1,632,051(1,716,110]10,971,288|11,130,981 
arately on aa Denguent page. Lex’gton&East.|Septemb’r.| 2°,264| 17,002) 176,918 155,711 
: Long IslandRR.|October...| 369,900) 362,427 3, 892,349] 3,579,631 
Latest Gross Earnings. Jan. 1 to Latest Date. | Long Is.8ystem.|October...| 383,126) 330,796] 4,230,/88| 3,924 847 
Roaps Los Ang. Term. .| October... 6,820 6,745 "6, ‘923 74,268 

WeekorMo| 1898. 1897. | 1898, 1897. Louis.Ev.&St.L.|4thwk Oote 46,374 46,043] 1,285 1716 1,200,450 | 
— | Lou. H. &St.L..|/ithwkOct.! 14,757 17,990 "402, 41 418,816 

g g | g 3 Louisy.&Nashv.|ithwk Oct.| 685,660, 60:,239/18, 638, 12 17,086,275 i 

Adirondack  ..August....| 20,565) 19,887; 144,690] _ 135,240 Macon & Birm..|October, .. 7,431 8,511 51,759 | 
Ala. Gt. South ../4thwk Oct.| 52,156 44,940) 1,429,125) 1, 297, 134 | Manistique ..... October... 4,214 5,866 g9'958 103,385 
Ais. Midland.. |August....| 75,784! 45,363) 550/550 39,429 | {Mexican Cent..|istwkNov.| 280,099] 232,289/11,253,237| 10,703,831 
Ala. N. O. Tex. & Pac, Junc. Mexican Inter’l.|Septembd’r.| 271,381! 242.189] 2,486,856] 2,259,748 
N Or. &N.E Qotober... 115,811| 107.379) 1,156,909) 1,025,709 | Mex. National |lstwkNov.| 113,629) 98.852) 5,201,566] 5,058,371 
Ala. & Vicksb.|October. . 50, 908° = 894! *532,727| 445,379 | Mex. Northern..|August....| 55,850) 42,518] '339,328] (378.826 
Vicks. Sh.& P.|October. . 71.623) 4,309| 55,163 417,563 | {Mexican R’ wav!/ Wk Oct, 22 76,700! 75,000) 3,331,300) 3,017,500 
Allegheny Val..|Septemb’r. | 237,976. 238° 947| 1,970,374| 1,826,437 | Mexican So..... 3d wk Oct.) 12,880) 11,666) 521,694) | 558,621 
Aye - 1stwkNov. 2% 3,683! 24. 492) 1 231, 622 1,038.257 Minneap.& St.L.jistwkNov.| 57,144) 51,458) 1,842,485) 1,818,824 
= 2 August 7, 7.995 69,946 60,431 | M.St.P.&S.8t.M./4thwk Oct.| 168091) 162,373) 3,471,914) 3,122,546 
Aton. T. &8.Fe.e\Septemb’r.|3 1425, 582 3,423,213|27 ,985,025|25 313,025 Mo. Kan, & Tex.|istwkNov.| 320,648] 302,652] 9,779,772] 9,677,757 
Atlanta & Char. Sstober” coe) 145, 745| 13 7,7 16| 1,116,483 1,059,592 | Mo.Pac.&[ronM|tstwkNov.| 549,000) 528,00v/22,2845,114/20,560,218 
Atl. Knox. &No. October. . 32303. 3.050| °263,297 235,376 Central Br’ch.|lstwkNov.| 23,000) 25,000) 1,125,354) 949,925 
Atlanta & W. P ‘| August. ee 47,706 44,096 345,626 348, 656 Total....... -|latwkNov.| 572,000 ave 23,411,465/21,510,143 
Atl.C’stLine S. ro) August....| 143,53 | 115,002! OS FAS: HT A Mobile & Birm..|3d wk Oct. 10,788) £......0- 2 ‘4, 181 234,460 
Atlan. & Danv../4thwk Oct. 11,305 10,807 462,597} 440,146 | Mobile & Ohio..|October...| 419,200 393,886 3 538,444 3,215,923 
Austin &N’west|August....| 10,781; 13536 .-....|.'.... Mont.&Mex.G’f.|eptemb’r.| 84,494) 120,562| 1,071,643| 1,023,770 
Balt. & Ohio. ...|Septemb’r. |2,403, 114 2.458.750 20,838,931/19, 119,841 | Nash.Ch.& 8t.L./4eptemb’r.| 528,178 486,651| 4,339;331 4,007,748 

Bal. & 0. S80u’W.|IstwkNov.| 147,637} 730) 6,028,944 5,431,422 | NevadaCentral.| August. ... 2,075) — 3,245) 0. - = +s 

Bath & Ham’nds/August.... 2,717! 13337 14,486 15,687 N. Y.C, & H.R..|O ‘tober. ../4, 252° 100 4,208,249 37,407, 640|37,555,828 
Bir. & Atlantic.|October. .. 2,562) 2,010 20,914 18,306 | N. ¥. Ont. & W..|LstwkNov. 67,479 63,644| 3,225.245| 3,352'934 
Brunsw’k&West|August ...| 46,644! 44'979| 400,102} 367,723 | N. Y.Susq. & W./septemb’r.| 201,256! 20 0,390| 1,639,256] 1,603,369 


Buff. Roch.&Pitt|4thwk Oct.| 107,130) 114,094) 3,183,174) 2,843,186 Norfolk & West.|athwk Oct. 236,375) 215,830) 9,304,460) 8,981,093 

Buffalo & Susq../Septemb’r.| 83,538! 67,963 468,937) 446,771 | North’nAla.Ry. | tthwk Oct. 7,216 i ‘ 

Bur.O. Rap.& N.|4thwk Oct.| 145,551| 146,351| 3 718, 810| 3,493,408 | Northes’n (Ga.).| August. . 4,715| 4,723] 41.43 38,915 
adian Pacitic letwkNov. 567.0 10| 627,000 506,633|19,813,341 Northe’s’n(S.C.)|.June -| 43,303) 36,202 29 

i. ’r.| 7,553) th -+ sie 348 41,891 North’n Central. Septemb’r. 632,919) 676,256) 4,736,953) 4,885,441 

Dent.of Georgia. 4th wk ~- | 204,494 211/935) 4.4 > 205 4,239, 815 | North’n Pacific.|4thwk Oct. 978,112) 935,7382/2U0,216,029 16,601,385 














Dentral of N. J..|Septemb’r. |1,155,850) 1,209,044! 9 ‘084,380 "249, 7814 | Ohio River...... 4thwk Oct. 28,529 27,235 806,948 801,911 
Central Pacitic.|August....|1,451,014|1,439,233| | ........ OhioRiv.&Ohas./August....| 14,170 

Charlest’n&Sav |August....| 37,551) | 35,502) 473,409) 424,999 | Ohio Southern../septemb’r.| 66,169) 70,431] 484.240) 482,705 
Chas’n & W.Car.|/August....| 54,333! 55,687) .....--.| --.. 005 Oreg.RR.&Nav.|4thwk Oct.| 224,584) 165,964] 5,876,927) 4,397,599 
Chattan’ga So../4thwk Oct. 1,633 1,65 56,235 61,059 | Oreg. Sh. Line../Septemb’r.| 654,899, 534,590) 4,859,647) 4,301,351 
Ches. & Ohio....|1stwkNov.| 233,239 24\'201 10,072,779| 9,493,311 | Pac. Coast Co../August.... oct yg 8,605,830) 2,480,160 





Ohic. Bur & Q.d|\Septemb’r. |3,929.553|4,414,242 3.92 2/096|28.253 161 | Pacific Mail...../Septemb'r.| 330,945| 270,4'7| 3,403,908| 3,220,773 
Chic. & East.1il.|4thwk Oct.| 105,922) '112/512| 3:506,-46| 3,283,434 Pennsylvania).. Septemb’r.|5,790,139 5,359,639|48,033,806| 46,788,506 
Ohio. Gt. West’n|istwkNov.| 113,801) 113,945! 4,710,581 4,324,402 riaDeo.a&Ev.|istwkNov.| | 18,05 5| 14,824) 754,029) 767,59) 
Onio, Ind. & L..|4thwk Oct.| 96,079) 103,134) 2,773,907| 2,660,236 | Petersburg ..... August....| 45,191! 36,654| 442.237, 391,725 














. 
Ohio.Mil.&8t.P./1stwkNov.| 844,981! 827,653|/29,933,983| 26,860,868 | Phila. & Erie.../August....| 461,485! 450,230) 2,711,223) 2,705,675 
Chic.& N’thw’n.|Septemb’r. |3,598.274|3,561,0 15/26 826,567 23,967,991 | Phila. & Read. .-|Septemi’r.|1,990,601 2,024,275] 15,683,832| 15,228,109 
Chic.Peo.&8t.L.|/October . 78,438, 80,000! 685,096] 672,168} Coal & Ir. Co. Septemb’r. 1,932,654 2,421,811)14,475,10 5/15,691,317 
Ohio. R’k I. & P..|Septemb’r.|2,053,406)2 016,009| 15,367,591|13,575,918 ee both Oo’s.|Septemb'r.|3,923,255 4,446, = 30,163 983/30,919,426 
Ohic.8t.P.M.&O.|Septem’r. 1,061,640 991983| 6,340,111| 5/845.517 | Pil. R. & N. E.|septemb'r.| "55 461 66.4 46,401] 469,634 
Ohic.Ter.Tr.RR.|4tuwk Oct.) 29,216! 27,470] 959,611/ 882,206 | Phil. Wilm. & B./Septemb’r.| 807,690 774, 390 7,368,778 6,796,678 
Ohio. & W. Mich.|ithwk Oct.| 60,904, 50,765! 1,618.301| 1,34%(8 14 | Pitts.0.0.d8t.L. |(septemb'r. |1,523,786| 1,32 2,677| 11,68 1,770|10,736,021 
Choo.Ok.&Gulf.|4thwk Oct.| 41,125, 35,78-| 1,255,280) 909,414 | Pitts.Lisb.& Wn) October... 4,132 5,400, 37,681 37,474 








Oin.G.&Porte’th|Septemb’r. 8,316 pie et, ier ree 52 Pitts.Bes.& L.E./istwkNov.| 31,948 14,207| 1,139,809, 509.940 
N.O. &T.P.|October...| 403,014) 319,392) 3,863,160) 2,983,087 | Pitts. d Wes’n../4thwk Oct.) 54,034 47,549) 1,488,280 1,426,791 
Oin. Ports.& Vir.|ithwk Oct 9,900 8'858| 234,932| "222'6y8| Pitts.Cl.&Tol.jathwk Oct.) 31,690 29,947) °893,173' "734,993 
Clev. Ak.& Col. |IstwkNov.| 18,475] 17,159! 761,669) 658,687| Pitts. Pa.& F./4thwk Oct.) 10,928 11,896) 416,057| 296,763 
Olev.Can. &S8o../3d wk Ovt.| 15,479) 17,257) 566,93 Total system. /4thwk Oct.) 96,850 89,350) 2,705,411| 2,472, ,038 
OL.Cin.Ch.&8t.L\4thwk Oct.| 427:707| 39 1,256|12,075,807] 11,314,032 | Pitteb.Yo.4A..|Septemb’r.| 130,453! 150,488) 1,150,147) 1 (054.048 
Peo. & East’n.|Octover...| 173,831} 164,130] 1,580,313) 1,435,455 | Bich. Fr’asv&P./septemb’r.| —€ | 53,203, 642,613; 
Ol.Lor. &Wheel.|istwkNov.,| 34,119] 36,689] 1,273.133| 1,126,978 | Rich.& Petersb./August....| 2 | 24,551! 265,234' 229,924 
Gol. Midiand....|October...| 157,810) 1.2.878 58 | Rio Grande Jot.|August....| 3 36.398 , 
Col. H. V. & Tol.|October...| 260,373| 325,659) 2,188,805| 1,977,358 | RioGrande So’n/4thwk Oct.| 14,192, 11,416) 386,504) 306,186 
Col. Sand’y & H./4thwk Oct.) 22,729| ~ 28'260| °695,997| ‘590,420 | Rio Gr’de West. /4thwk Oct.| 123,500, 130,000, 2,743,608 2,409,101 
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Colusa & Lake..|October... 1,600} 2,590 14,659 18/955 | 8t.Jos.@@Gr.I.../istwkNov.| 37,220 23,563) 1,053,789 965,427 
Orystal.......... Septemb’r. 1,193 1,441 10,853 9,862 | St. 1L.Chi.@St.P.\October...| 32,802) 30,352| 280,574| 243,542 
Cumb’l’d Valley|Septemb'r.| 85,764) 94.933] 624,301) 601.518 | St-L.Ken’et& So October... 9,372, 8,782) 58,166 51,947 
Denv. & Rio Gr |istwkNov.| 196,200) 167,600) 7,254,553] 6,221,581 | 5t-L.&SanFran./4thwk Oct.| 228,339 217,278 5,690,145 5,334,999 
Des M. N. & W..|October...|  46,/57| 43,189| 440,803) °353-746 | St-L.Southwest.|1stwkNov.| 148,900 125,000 4,510,231 3,976, 233 
Det.G.Rap. &W.|4thwk Oct.| 42,383) 36,833) 1,241,536| 1,065,076 | St.Paul & Dul..|October...| 191,947, 210,480, 1,349,031, 04,803 
Det. & Lima No. |3dwk Sept. 8,917 8,762| 308,753| 180,829 | 8an.Ant.dA.P |Septemb’r.| 303,698 232,436, ........|  .-.----- 
Det.& Mackinac|/Septemb’r.| 41,679 29,939 41 4.217 366,671 | San Fran.&N.P |October...| 94,755 87,66 732; oré 678 340 
Duluth 8.8.&Atl|d4thwk Oct.| 49,334 1,530,0 i6| 1,335,115 | 8. Fe Pres. & Ph./4thwk Oct. 22,874 17.335| 685,014 540.707 


nJol.&East.|October...| 148.915) 112;865| 1'382'2.10 963,677 | Sav.Fla.& West.|August....| 335,901! 237.772 


818,281 2,227,940 
«sees. |Septemb'r. 054,928 9,189,070 24,00 2,929/24,118,464 | Sher.Shrev.&8o. 4thwk Oct. 18,242) 16,653 278,280 ‘248,030 
5 7,78 























16. 20 -- 
Eureka Springs.|August ... a 36,209 43,6496 | §1.8prs.O. & G./ August.... 21,182 14,364 181,835 129.862 
Bvans.&Ind’ plis|istwkNov. e512 6'348| 261.320! 256,637 | Sioux C. & Nor.|July..... «-| 20,786) 18,928 152,918) 119,799 
Evansv. & T.H.|istwkNov.| 24,212) 22 624| 1,029.835| 956,467 | $0.HavenéEast|June ...... 3,100 2.535 12,454 10,788 
find. Ft.W.&W.|August....| 9,894) —7,630| —.... 000) -ane ee So. Pacitic Co. — 
Fitchburg. .....\Septemb’r.| 683,644 793/524 5. 328.752) 5,278,821 Gal Har.4 8. A|August....| 385,895 427, 823 3,455,420) 2,919,377 
Flint & P. 4thwk Oct.! 90,007 9,773) 2'504,427| 2'285,554| Louis’a. West.|August....| 113,469] 91,825 826,708] ‘647,296 
‘la.Cent.& Pen.|34 wk Oct.| 43,306 i "396! 2,501,427) 1,818,951 Morgan’sL&T.|August....| 597,593 ert 4,143,305] 3,307,603 
*t.W’th&Den.O.|3d wk Oct.| 36,2738| 34,886! 1,093,473, '916,065| N.¥.T.&Mex./August....| 27,951) 43,4 "203,708| °204,444 
Bt.W. & Rio Gr.|ithwk Oct.) 28,725) 13,968) 413,313) 238,829| Tex.&N.Orl../August..../) 153,956) 132, 74. 1,111,539! 1,012,947 
Gads. & Att. U.|October.. 625 700, 5,973 7,077 | Atl Prop’tes.o) August. ...|1,307,372/1,165,139 = -.2..222| enn eens 
Georgia BR...../4thwk Oct.! 52,323] 54,458) 1,273,510, 1,283,139 | $0. Pao. of Oal./August.... 1,216,327] 1,392.5 593 reasiesse 
Georgia & Ala../4thwk Oct.! 42,864 31,230) 1,021,188 881,913 80.Pac.ofAriz.|August....| 192,655) 214031) 2, 071, 824 1,643,871 
Ga. Carla & No.|August....|  70,961| 67,899! °539,761| 553,715| S80.Pac.ofN.M.|August.... 93.289] 107,982! 1,051,283, ‘890,108 
Geo. So. & Fla..|October...| 83,462! 21,062) 803,754! 713.452] Pacitic system|August..../3,243,667/3.404,575 —........| nae sens 
Gr. Bap. &Ind-.4thwkOct., 60,168/ 65,333) 1,786,272| 1,627,032 Total of all.//Septemb'r. |5,229,536/4,918,97 41 ,351,319/3 3,709,582 
Uin. R.& Ft.W.|/4thwk Oct. 11,149 11,820! 370,718 336,573 | Southern Ry.g../4thwk Oct.| 699,622) 625, 724 1s, ‘369, 388/16,611,179 
fraverse City.|4thwk Oct. 1,015 1,063 34,223 32553 | StonyCl. &C.Mt.| August. ... 9,756 9607 23.975 26,919 
Mus. G. R. & 1.|4thwk Oct. 4,482 4,409] 107,029 98,683 | Texas Central../4thwk Ovt.) 23,034) 12.707, 282.00 234,336 
Tot alllines.|4thwk Oct.| 77,231} $2,623] 2,298,42| 2,094'844 | Texas & Pacific. |4thwk Ovt.| 302.460] 350, 045, 6, 092 833 5,697,039 
@r.Tr’nk Syst’m|4thwk Oc%.| 723,1:9| 726,957/19,755,0 1/19,203,257 | Tex.8.V.&N.W |October.../ 10,596) ........ 
Ohic, & Gr. Tr.|3d wk Oct.| 69,422) 68,137] 2,916,364| 2,458,016 | To1.@OhioOent.|istwkNov.| 42127) 40.384) 1, 549, B32 1,396,567 
Det.Gr.H.&M.|3d wk Oct.| 19,296] 20/026| "756,440, 793,908 | Tol. P. & Weat../4thwk Oct.) 31,300] 26,918 °8 4 73 





14,64 "766,737 

Great North’p— Tol. St.L.& K.0.|lstwkNov.| 47,606) 45,944 1,951 646) 1,917,136 

St. P. M. & M.|October. ..|2,446,464/2,234,195/15,505,739/ 13,305,923 | Union Pac. BR, .|Septemb’r./1,722 618)! 766,70 > 12,463 be 11,530,826 
East of Minn.|October...| 454,770) 282,531) 2,028,473 1,526,162 | On.P.Den.& G@../2d wk Oct.| " $8,586] ' 891186 2 2909 970| 2 615 















































Montana Cent|Vctober...| 195,014] 202,580) 1,657,762| 1,691,720 | Wabash......... naga 273,000} 238.420 11, 627, 258/10 go 407 
Tot.system |October ..|/3,106,248) 2,719,307| 19,191,974 16, 523,805 | Waco& Nurthw.|June ..... 9,221 12,136 8751 97,51 
Qutb maak. 1 October... 19,535 12,810 152,414 "104,024 Cree ome Beptemb'r. 275,803) 255,849 2,147,690 2,061,791 
Gulf & Chi -|October. .. 8,850 5,827 43,540 36,205 | W.V.Cen.&Pitts|Septemb'r. 98,389] 100,131; 873,098 819,425 
Hoos.Tun.& Wil |Septemb’r. 5,281 5,193 39,761 41,034 | WestVa.& Pitts./August.... 35,313 36,510 248,285 J 
Hous.&Tex.Cen August....| 254,203) 279,358]  ......../ _ .-..---. Western of Ala.|August . 47.057} 44,640 397,128) 387,432 
‘is Contrali|October. ..| 12378 150)! 243 439u 122417353 |t 19617042 | West. N.Y. & Pa./3d wk Ost. the: 75,500 2,438.71iL| 2,427,718 
nd. Dec. & West.|June ..... -| 35,410) 36,180) 216,844) 211,951 | Wheel. & L. Erie tage 30,142) 34,247, 1,245,756) ‘944 526 
ind. Il. & lowa. |Septemb’r. 71,844 61,369 639,150) 559,744 - Col, & Aug.|June ..... 43.455 39,522 344,344 310,932 
in t.North’n.\IstwkNov.| 101.499 88,923' 3.098.565 2,936,464 isconsin Cent. Lstwk Nov. 107,727 101.786° 4,221. "AQ 2' 3.810522 
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THE CHRONICLE (Von, LXVII. 
t Gross le ‘ t Date. 
Roaps. — en rere 4th week of October. 1898. 1897. | Increase. | Decrease. 
Weekor Mo, 1898. | 1897. | 1898. | 1897 =e ex em Sr Gas: pee 
| 2 $ | 8 3 Southern Railway.......| 699.622) 625,724 73,898 ae 
wopenameiweny:) bse bas) ga dass) Resear | amet otgae BH is 
— f — — a ae = Toledo Peoria & West'n.| 34,300} 26918) 7,382 — 
"ge These tigures oy neo. earnin: —_— —— | es 
Pp ferries, etc. rad a ——- y: e Includes Des Moines & Total (83 roads) ..... «| 13,61 3,779) 12,831,739 949,139 167,159: 
Kansas City for aii peri d  Enstudes operations of the Ohic. Bur- | yet inorease (6°09 0. 6.).. ene eS seceseee! 781,980 


lington & Northern in both yea e Includes results on A. T. & 8. 

Gulf Col. & 4 Fe, 8. Fe Pacific (old Atlantic & Pacific) and _ 
Oal. Ry. f Includes the —— Zoum,S the Atlantic properties and 
the Houston & Texas Central sy: ge nning July, coraings. of 
Memphis Division and Middlesborough Aiken branches are included 
for both years. A Results on Cin. Lebanon Northern are included 
form Seber lin both years. i Traffic suspended on account of 
Yellow ‘ever 

* Resuits on Kansas City & Independence Air Line are not included 
for either year. 

t Includes Chesapeake & Ohio So’western for both years, but Ohio 
Valley and Chicago aad for Texas1898 only. Results on Yazoo Branch 
esciuded after gay 1, 1898. 

} Mexican cur oy. 

§ Covers resalte « of lines directly operated east of Pittsburg 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follo ws: 
or the first week of November our preliminary statement 
covers 35 roads, and shows 5°04 per cent increase in the 
aggregate over the same week last year. 



































lst week of November. 1898, | 1897. inerease. 
% 8 + 
ee 25,683 24,492 1,191 
Balt & Ohio Southwest..| 147,637) 118,780 23,857 
Oanadian Pacific. .....| 567,000} 627.000;  .../.... 
C resapeake & Ohio ewe. | 233,239) 241,201 ekdaibds 
chic Great Western..... 113,801; 113,945) ........ 
Chicago Milw. rth ft. Paall 848,981; 827,633 21,348 
Glave hbven & Col...... 18,475} 17,129 1,346 
Olev. Lorain & Wheel’g.. 34,119 36,689 sities 
Col. Sandusky & Hock’g. 15,598 BB.270) — ccccceae 
Nenver & Rio Grande... 19€.200 167,600 28,600 
Bvausv. & indianapolis. | 6.512 6,34 164 
«v.usy. & Terre Haute.. 24,212) 22,624 1,5*8 
Ghasmhanbbheses 41,355} 40,771 581 
international & Gt. “No... 104,199) 88,923 15,576 
Iowa Ventral. .... .... 46,966, 38,588 8,37 
Kanawha & Michigan... 11,260) 9.77 1,543 
Kan. City Pivsan. & Gulf 65,121; 64,126 995 
City Sub. Belt .....) 11.521! 8,386 3.135 
6 6,143 
47,810 
14,777 
2,636 
17,994 
21, 
23.000 kel stakes 
@. Y. Ontario & Woaterp 67,479 63,644 3.835 Gadantdis 
Peoria Dec. & Evansv. 18,°°55) 14,82: %,231 PRS 
Bt. Joseph & Gd. Island. 37.220, _ 28,563 8,657 ea TR 58 
St. Lovis South wesetern.. 148,900, 125,200 gece 2 
Texas & Pacitic..........| 155,458] 180,002) 5,456]... ... 
Toiedo & Ohio Central 42,127) 40,389 1,738 shied 
Toledo Bt. L. & Kan.City 47.606| 45,944! 0 eae 
Ot LR 27~,000| 238,420) 89, 80 | ak 
Wheeling & Lake Erie. 30,142 34,247 4,105 
Wisooneln ¢ Central...... | 107 727) 101,786) 5,941) PPE 
Total (35 -oads) ...... 4,881,9:3| 4,67, 570) $17,515| 83.462 
Met increase (5°04 np. .)..! a ees 





For the fourth week of October our final statement covers 
83 roads and shows 69 per cent increase in the aggregate 
over the same week last year. 





























a, week of October. 1898 1897. increase. | Decrease. 
% 8 8 
Previously rep’d (34 “en 6 356 519 6,018,885 70 562 
oe Gt. Southern 52,156 44,940 eeuscesée 
nn Arbor ....... 39,416 33.050 ceeocece 
Balt. «& Ohio Bouthwest.. ‘229,031 195,001; 34,03)|  ..... coe 
Burl. Ced. Rav. & North. 145 55) 146,351 800 
Central of Georgia....... 201,494) 211,936 7,442 
Chattanooga Southern.. 1,638 1.658 2 
Gnieaco & East. [linom | 105,922 112,512 6,590 
Chic. Indian’lis & Louisv. 96,079; 103,134 oan dae 7,055 
Chic. Term. Tranusfer.... 29,216 27,476 1,740 éaitpitethe 
& West Michigan 60,904 50.165 10,139 chagseds 
Choc. Okla. & Guif......) . 41,125 35,788 Guth’ ~~ execsea ° 
Cleve. Akron & Columb. 26,244 25,770 Gees seddcoes 
Cin. Ports. & Vir......... 9,990 38,858 1,042 eeed'.6es 
Cleve. Cin. Chic. &8t.L . 427,70 399,256 28,451 oun: the 
Col. Sandusky & Hook’g 22,7:9 an. «aasedce 5,531 
Det. Gd. Rap. & Western 42,382 36,833 el dedeches 
Duiath So. Shore & ati 49,431 47,551 1.783 ebanecss 
Flint & Pere Marquette. - 90,007 79,778 10,3389) = ccecece ° 
Ft.Worth & Rio Grande. 28,725 13,968 14 *757 sia mes 
Georgia ....... ..««. 52.323) a. esscham 2.135 
G-and Rapids & Indiana. 60,1 8% 65,333 cnieame 5,145 
Crm. Rich. & Ft. Wayne 11,149 11,320) ecescoes 671 
Traverse City..... ae 1,015  peserer 48 
Musk. Gr. Rap. & Ind 4,882 4,409 ak ~ paeeden ‘ 
@-and Trunk. ........ 
Unic. & Grand Frankf 728,189| 726,957 1,232 ceaccons 
Det. Gd. H. & M...... 
Kan. City Ft. 5. & Mem. 122,374, 132,214 owas. isiae 9,840 
Kan, C. Mem. & Birm.... 41,791 22,420 19,37 wien! vt 
Kansas City & Omaha . 9,036 2.652 sania 
Keokuk & Western....... 16,949 16,951 eveccece 2 
Louisy. Hend. & St. L... 14,757 at ene 3,233 
Loutsville & Nashville... 635,660, 60 .239 84,421 caqenete 
mexican Central....... 440655) 358,619 82,066 cone ose 
Minn. St. P. & 8. Ste. M 164,091 162,373 5,718 ense see 
& Texas..... 486.526 480.762 5,764 eeccces 
Northern ——-- * 7,21 4.830 2,386 cocesese 
Northern Pacific . ae 978,:12 935,782 42,330 cows wee 
Ohio River. yy penton 28,029 27.235 1,294 cvescose 
Oregon BR. & Nav ...... 224.584 165,964 58.620 onahendic 
asiv Grande Southern.... 14,19 | 11,416 2,776 wcnesaga 
Rio Grande Western..... 129,500 130. ’ 
me Louis & San Fran..... 228,338; 217,278 11,061 canseose 
San. Fe Prescott & Phx.. 22,874 17,3-5 yrs cocccens 








Sherman Shreve. & So... 18,242' 16,653 1,588 accue 

















Net Earnings Moathiy to Latest Dates.—The table follow- 
‘ag shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once @ month in these columns, and the latest statement of 
shis kind will be found in the CHRONICLE of October 29. 
1898, The next will appear in the issue of Nov. 19, 1898, 

——Gross Barnings.—— ——-Net Harn 
i = _ “for 


Roads. 
Beston & Albany. b— 
July lL to Be pt. 30.... 2,370,039 2,522,403 873,857 620,744 
Jan. 1 to Sept. 30.... 6, 701, 549 6,926, 377 2,375, 903 2,041,674 
Boston & Maine b— 
July 1 toSept. 30.... 5,426,972 5,665.896 1,850,997 1,917,950 
Jan. 1 to Sept. 30....14,513, 975 14,809, 340 4 148, 707 4,878, 854 


Buffalo City Gas.....Oct. eenceees 0s dbaseue . 29,039 esceveus 
wer ¥T7) ueh. “eon. 83,538 67,963 21,243 35,750: 
Jan. 1 to 0.... 463,937 446,771 158,108 = 214,132 


July 1 to Sept. 30. «eee «=200,135 176,762 63,152 91,665 
Chic. Ind. & Louis.a.Sept 323,624 311,678 121,057 106,563 
Jan. 1 to Sept. 30.... 2,467,807 2,339,235 740,643 695,733 
July 1 to Sept 30.... 927,500 921.942 329,772 296.667 
Choctaw Okl. &G.b.Sept. 132,647 118,855 43,964 47,228 
Jan. 1 to Sept 30.... 1,132,642 807,481 374,076. 228,158 
Nov.1 to Sept. 30... 1,450,848 1,069,702 512,032 320,660 


Del. Lack. & Western— 
N. Y. Lack. & West’n b— 
July 1 to Sept. 3v.... 2,824,675 2,372,003. 1,739.373 1,296,302 
Jan. 1 to Sept. 30 ... 5, 387,559 5,184,367 2,779,464 2,378.987 
Syr. Bing. & N. Y.b— 
July i. to Sept. 30.... 248,007 249,521 116,790 126,543 
Jan. 1 to Sept.30.... 633,353 622,558 257,065 281,992 


Detroit Oily Gas.....Aug. seee seas cocecces 14,156 8,164 
Rts A Beaks sacteiwen = eevee 109,829 81,441 
Flint & Pere  aept 30 Sept. 293, 211 251, a51 91,923 79,412 
Jan. 1 to Se oa & 216, 587 2 020,948 557,0)7 514,553 
Gr’d Rap. Gas-.Co..Oet. cuhndiih scedieda ° 15,618 12,917 
Jan. 1 to Oct. 31.... oo eoonee canes co 107,336 99,817 


[inois Central.a...Sept. 2,384,614 2,346,202 710,603 680,129 
Jan. 1 to Sept. 30. ...20,039,203 17,207,652 5,909,440 4,681,624 
July 1 to Sept. 30.... 6,808,684 6,505,958 1,867,379 1,728,219 


—— Nl. & lowa ss 71,844 61,369 28,867 14,608 


1 to Sept. 30.... 639,150 559, 744 216,642 152,012 

July 1 to Sept 30 ‘ 19 4,667 166,6 72 69,289 27,732 
Jaekson Gas-L. Co...Vet. cone ase coascoee 2,826 2,332 
SEL («ass canasese’ .<concéi ae 20,580 17,856 
Mar.1 to Oct. 31..... ceeccese coescoce 15,953 13,713 


Kan. 0. Mem.& B.a.Sept. 98,131 96,999 16,835 17,932 
Jan. 1 to Sept. 30... 1,050,649 847,078 227,715 155,292 
July 1 to Sept. 30.... 282,424 262,739 38,857 48,784 


Laclede Gas-L. Oe....Oct. eeecrcee eecercce 90,971 86,28 
Ga BPO OGG BR... scncscce «ees-see 736,704 663,749 
Mobile& Birm’ gh'm . ~ Sen 37,419 26,519 10,390 3,663 
Jan. 1 to Sept. 30.... 265,001 219,656 49,325 20,088 
July 1 to Sept. 30.... 82,963 69,028 4,451 def.1.866 


New Jersey & New York— 
July 1 to Sept. 30.... 83,078 84,372 21,322 20,999 
Jan. 1 to Sept. 30.... 214,771 208,369 43,372 38,241 
N. Y. Chic. & St. L.b— 
July 1 to Sept. 30 ... 1,581,741 1,547,569 321,309 367,579 
Jan. 1 to Sept. 30.... 4:563, 946 4,102°806 828,920 826,794 


N.Y N. H. & Hartford.b 


July « to Sept. 30... 10,798,978 8,345,149 ¢4,193,248 3,398,925- 


Jan. 1 to Sept. 30... 25,184,745 22,690,372 7,937,128 7,755,455 
N. Y. & Rock. Beach— 
July 1 to Sept. 3u ... 151,829 133,630 92,967 86,119 
Jan. i to Sept. 30... 206,498 189,969 87,216 64,362 
Oregon Short Line. aSept. 654,699 534,590 311,502 197,681 
Jan. 1 to Bept. 30.... +36 1,647 4,301,351 2,275,033 1,853,247 
July 1 to Sept 30.... 1,806,194 1,595,346 852,839 627,841 
Pacific Coast Co.a...Sept. 406,420 422.436 99,439 117,858 
Jan. 1 to Sept. 30 ... 4,012,250 2,902,596 945,324 615,587 
Dec. 1 to Sept. 30.... 4,362,106 $8,159,542 1,018,775 656,334. 
Peoria Dec. & Ev.b. July 66,322 72,746 def.11,563 2,529 
Jan. 1 to July 31...... 477,763 497,871 55,052 82,840 
Prosp. Pk.& Coney Isl.— 
July 1 to Sept. 30 ... 77,152 80,301 26,930 $5,703 
Jan. 1 to Sept. 30.... 121,924 136,83 25,071 36,645 
3t. Jos. &Gd.I[el..a.Sept. 105,446 109,066 20,262 44,500 
Jan.1 to Sept. 3v.... 873,334 818,013 229,673 238,995 
July ltoSept 30 .. 300,478 314,890 63,584 124,525 
ww. vee —_- Aug. 35,318 36,510 17,450 20,879- 
Jan. lto Aug. 31.... 248,285 255,364 97,454 113,867 
July 1 to Ane 31.. 66,052 70,012 29,400 33,886 
Woest.N. ¥.& Penn. ».Sept. 288,219 325,780 *51,719 142,001 
Jan. 1 to Sept. 30 ... a rete arias 607,444 663,370 
__Suly 1 to Sept. 30.... 6,897 918,480 242,038 383,743 

“a Net earnings here given ad after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Decrease in net earnings caused by payment for a steel and iron 
bridge and for 20 new box cars 

1 Includes New Englaud RR. from July 1, 1898. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also repert charges for interest, &c., with the surplus 
or deficit above or below these oharges 
——Ini., Rentals, éc.——~ — of Net Harn’gs.— 
1698. 1997. 1898. 1897 


Roads 8 
Oheo>. Okla. & —- t 20,000 18, 000 23,954 28,228 
Nov. 1 to Sept. 3 - pod 218,000 209,000 294,082 1 11,660 
Flint & Pere Marq...Sept. 53,849 53,287 38,074 26,125 
“an 1 to Sept. 30. 482,668 479,602 74,339 34,931 


O. Mem. & Bir. ya t. 15,791 15,973 1,044 1,9°9 
*Suly 1 to Sept. Su... 43,545 48,947 def.9,688 def.5,163 


. 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings tor the latest 
period of all street railways from which we are able to ob- 
tain weekly or monthly returns. The arrangemeat of the 
table is the same as that for the steam roais—that is, the 
tirat two columas of figures give the gross earnings for the 
latest week or month, aad the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACIrION COMPANIES. 

Jan.1to Latest Dat- ° 


1898. | 1897. 





Latest Gross Harnings. 
Week or Mo| 1898. | 1897. 


8 
9,925 
53,956 
4,307 yer 
652 


68 5,048 67, 
Septemb’r. ; 1, 780,381 3, ,757. rit 
é cocce ’ ° i 
: Bentounb? r.| 7,658 64,235) 61, 721 
.. |Septemb’r.| 13,155 122,480 113, 523% 
-|October...| 29,677 299,979) 268, 050 
-|Septemb’ r.| 32, 030| 34,394) 259, Be 246,421 


GRossj 
EARNINGS, 














8 
(Septemb’r.| 8,853 


Akron — = Clev. 
Al Septemb’r. 


seeeee 











Utica Belt Line (N. Y.)— 


——— 


8.—— ——-Net Harny 
1897. 1898, 
8 8 


——Gross Harni 18.-——~ 
1898. 897. 
Roads. $ 8 
Crosstown St. Bf (Buftalo) b— 
July 1 to Sept.30.... 124,925 
Jan. 1 to Sept. 30.... 353,377 
Forty-Seo.St.Manh.&St.N.Ave.— 
uly 1 to Sept.30.... 165,749 
ee Shore Tract...Sept. 150,388 
Jan. 1 to Sept. 30. «ese 1,153,764 
Oet. 1 to Sept. 30.... 1,490,301 
Troy City RR.b— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 


137,628 


35,794 
359,253 


42,384 
113,619 


117,306 


183,320 
144,173 
1,114,017 
1,431,935 


18,140 
78,674 
503,829 
634,512 


20,511 
72,757 
492,335 
613,308 


147,227 
396,040 


142,174 
383,321 


72,789 
180,597 


75,836 
185,825 


20,742 27,516 
33,715 


July 1 to Sept. 30 ... 


59,734 
Jan. 1 to Sept. 30.... 


148,416 


59,083 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 






B’klyn 
Charleston C Guy By 
Oitiz ns’(Muncie Ind. ) 
City Elec. (Rome,Ga.) 
Dleveland Electric. . 
Cleve. Painsv. & E. 
Molaumbus St. Rv. (O.) |Octo 
Consol. Tract. (Pitts.)|Septe 
Danv. Gas El. Light @ 
Street Ry........ aoe [JU 

Dayton & West ane lJ aly. 
Denver Con. Tra 


septe’ 
septe 
.|3epte 








] 
Detroit Elec. Ry... 
| 


lie 
(Detroit) . -a«|Septe 
Harrisburg Traction. 
Herkimer Mohawk I): | 





[tobe ba 


. October. . 
August 


+ ian 


|Septemb’ r. 
Detroit Oltt'ns’ Bt.Ry. 2 wks —_ 


‘| August. ...|143,940 


mb’r 
mb’r. 
mb’r. 


ee 





mb’r. 


509,629 


.| 15,129 
al 13, 7309| 9,565 


a 
AS 
wo 
J 
@ 


12,395 


15,793 
Se ptemb’r. it 39,393 


122,180 
443,923 

14,277 
5,470 


163, 373 
8,206 


12,482 


15,957 
21,136 


1 ,038,70 


5,047,298 
145,595 


$2,410 
17,902 
1,265,349 
72,404 
568,982 





rt 311) 
09,823 


seer 
216,504 


8)1,104,981 


4,452,678 


527,461 
861,720 
294,861 
143,216 
106,841 


128,225 
170,597 


RAILROAD AND MISOBL, Co’s 

Volume 67— Paae. 
Alabama & Vicksburg Ry.......... - 930 
American T ‘ype Founders.. * 
Anaconda Copper.. 
Buffalo & Susquehanna 60-066 
Chic. Burlington & Quincy... 

Chic. Term. Transfer..8 39, 8 
Cinein, N. O. & ‘Texas Pac...948 
Cleve. Lor. &@ Wie@el.......006 ceoes 

Finis Jol. & East 

ans, & Terre irae: 
Georgia Southern é Florida 
Ind. Dec & Wester 
Ind. Ll. & Towa. 
Micnigan Penin. Car. ... ... 
Oe ORL 
New Orleans * N. 
New York N. & Harttora 
N. Y. Susqu. & ated opaninsoeue 
Norfolk & Southern , ° 
gdensburg & Lake C hamplain. é 
Pacitic Coast. ‘ 









oposnss 
Serre 


Cm 





AAA = AD 






Pullman s Palace Car........787, 
Rutland RR 
St. Jo. & Grand Island. 


é isniisisnsiee 


RAILROAD & MIs. Co’s—(0on.) 
Votume 67— 


Ss 
Trow Directory Print. & Bookb. 9 cy} 
wonsbarg oh Cheorepert & » Paes. ‘B3e 





Western Union + peasey 
Wisconsin Central.........scecceeee 


STREET conic 


Volumes 67— 
Albany (N. Y.) Ry 
Bridgeport no apa 
Buffalo Railway. ...... ...2.... 368 
B’klyn Rapid ‘Traiisit. 435, 899, 904 
Central Crosstown (N. Y.)......66+ 
Denver ‘Col.) Consol. ‘rramiay):: 
Dry Dock #. B. & Battery nR.. 
Kings County Elevated 
Metropol. > Ry. of pivaneas Cty. ? 
Metrovol. Y. Cit 
aaatensien: vt. By ‘Seautien. see 
Muscatine Electric. 
Nassau Electric (Brooklyn, N.Y.). 
New York & Queens County....... 
Rochester (N. Y.) St. 





i 
42 








3,203} _ 30,291] 
16,433| 146,60) 


12,993 
54,254 | 
71,888, 82,408 

355,426 340,107 

1,655,442) 1,495,773 


ion & F’kfort El. Ry. Septemb'r. 
Houston Elec. St. Ry.|Septemb’r. 
Interstate Consol. 0!) 

North Attleboro....|Septemb’r. 
Kingston City Ry.... |Septemb’r. 
Lehigh Traction ..... Septemb’r. | 
London St. Ry.(Can.) Septemb’r. 15,441 
Lowell Law. & Hav. .|Septemb’ r.| 44,527 
Metrop. (Kansas City) | 3a wk Oct.) 37, 123 
Metro. PW. Side (Chic.) Septemb’r. | | 94,791 886,593 
Montgomery 8t. Ry.. |May 5,500) 5,478 +738 
Montreal Street Ry. iseptembir | 136. 765 120, 335 1 is 1304 1,020,605 

Said | Septe 4,482 5, 067 41 ’279 39,571 
Septensh’®. |209,560 184, 614 1,674, 864 

Septemb’r. 8.637 ° 66. 
Septemb’r. 
Septemb’r. 
Septemb’r. 

. Ry.-.|October...| 3 
North Shore Traction Septemp»’r. 
Ogdensburg St. Ky. |Septemb’r. 
Paterson Ry...... .. \Septemb’r. 
Richmond tion (October. . 
Roxb’h Ch.H.& _? septemb’r. 
Schuylkill Val. Trac |Septemb’r.| 6,456 6,038 
Scranton & Carbond’e ¢|Septemb’r. 
Scranton & Pittston Septemb’r. 
Scranton Railway... -|Septemb’r. 
Avracuse Rap. Tr. Ry Sepvemb’r. 
Toledo Traction......|Septemb’r. 
qecenee eos a» |October. 99 
Twin Ue. Bent Rap. — Septembr. f 
Union .|Septemd’r. 
United 
1 
; 


3,769 
18,814 


13,4139 
6,839 
8,761 


29,747 
140,006 





‘41,141 





4 
roe 


New Orleans Tractior 


1} 12,6 
25 2,085 2,438, "69 1 
144, 73/1,153 ,153, 1784) y 


45,305 





263, 801 
317,319 


1,431,343 
166,701 
1, 296, 090 
167,018 
42,206 
189,490 
122,771 
315,604 





Tract. ee (Pitts. ) Septemb’r. 
ay Tract. (Prov.,|Septembd’r. 
Unit. Trac. (Reading) October... 
Waketield & Stone....|Septemb’r. 
ey Traction. "| 3e temb’r. 

West Chi 8t. Ry | Wk Nov. 6. hed ail 
Wheeling jilway. - |e ptemb’r. 137,986 
Wilkesb. & Wy. Valle; August.... 43,409' 325,429 

* Includes Baltimore Traction and Oity & Suburban for both 

t Increase in receipts in Septemoer due to encampment of 2d Army 
Corps at Meadville, Pa. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In veperting these net earnings for the street rail 
ways, we adopt the same plan as that for the roads— 

hat is, we print each week all the returns received that 
week, but once a month (on the — or the fourth Saturda: iy. 
we bring together all the roads f returns, and t 
latest statement of this kind will be found in the CHRONICLI 
of October 29, 1898, The next will appear in the issue o 
November,19, 1898, 




















S—— ——Net Harnings.—- 
—‘Too8. omy af 1898. 1897. 
Roads. 8 8 
Bipigepers Tepe hy ned Oct. 29,677 oan 11,741 11,67 
osoce 299.97" 263,050 140,857 135,77* 
July 1 to Ose 31. «eee 137,892 120,109 68,845 61,380 
Buftalo Railway b— 

July 1 to Sepr, ~4 eo. 822,312 378,875 163,658 202,635 
Jan. 1 to Sept.30.... 955,893 1,017,129 465,555 511,49. 

rex =~ § Sey y,00t 15,129 14,277 7,119 6,77+ 
Jah. 1 to O «eee 145,595 éeaes 51,894 ih andie 

Jaly 1 to Oot. 31 adéine 61,441 67,844 28,01 26,07: 
Oelambus (0.)8t. Ry. So _ 60,617 50,131 32,540 25,23: 
Jan. 1 to Oct. 31..... 568,982 05,254 290,833 264,740 





Seaboard & Roanoke... 
cf 


Third Avene RR. CN. 
‘Troy (N. Y.: City Ry 

Union Ry. (New Vork City) ne 
Unton Traction Co. (Phila). eesecese 


eels City Pittsburg & Gulf RR. 
(R-port for year ending June 30, 1898.) 

The full text of the remarks in the anuual report of Presi- 
dent Stilwell and Mr. Gillham, the General Maoager, will 
be found on pages 1005 to 1007, together with the balance sheet, 
income account, tables of operations, etc. 

The management points out that the resalts from the year's 
operation were obtained under very uafavorable conditions. 
The road was not completed through tv Port Arthur antil 
September 11, 1897. Oa the very next day quarantine was 
established, which lasted until the middle of November, 
1897. This was followed by an unusual rainy season, so that 
the traffic soath of Shreveport was seriously hampered by 
the effect of the severe rains upoo the material of which the 
new road was necessarily constructed. Ia May a series of 
storms swelled the Arkansas River ten faet above the high- 
est point ever before reached, washing away the approach to 
the Arkansas River Bridge, thus catting the road in two for 
twenty-one days, and3forcing the K. C. P. & G. to pay large 
— to other roads for handliag its traias over their 

racks, 

Complications in the matter of rates and divisions with 
connecting lines was a further unfavorable condition. 

The total interest for one year on the bonis outstanding 
July 1, 1893, exceeds by $289,237 the amount deducted from 
the income for the fiscal year, owing to the fact that the 
interest on certain bonds did not begin to accrae uatil April 
1, 1898, but it is claimed that the aforesaid adverse condi- 
tions conspired to reduce the net revenue of the company by 
an amount exceeding the difference in interest mentioned. 

The income account shows as follows: 

INCOME ACCOUNT YEAR ENDING JUNE 30, 1898. 


So. Car. § 
—— Pac. Co 


morn 








cepeeteeiiiehs 
Crud 
em =S—« SSS 





Credit balance as of July 1,1897...:..-.....-.... acekaied Seasick $171,319 

ross earnings for year oneng June 30, 1898.. #2, 878,159 

CRORE GRBOMGUR. 20060 .00dsdsssecesccecencescces ,139,182 

Net earnings for year ending June 30, 1898.. socscveensss’| GOTT 

Interest on K. U. 8, & G. Terminal Co. bonds...-...-- bite si 500 

EEE 952 
Sictcases saenaaennapa an $911,749 

Deduct— 

[Interest on wane... $839,612 

po RR 54,143 
DO ditoacncntsdblittinrecigedadcdinibeah ssuhhctbinrarisasdoes $893,755 

Balagee ee to ee of income account, J aly Re SOI. caasassesdte $17,994 


Manhattan Railway. 
(Report for the year ending Sept. 30, 1898.) 

At the annual meeting this week the directors and officers 
were all re-elected, Mr. Marcellus Hartley being added ,to 
tb» Executive Committee. / 

The earnings for the years ending Sapt. 30 vompare thus: 
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Man.! 1897-08. 173°090.597 173,390 404 179, 234 356 
Pas.car.Man.l’ns " le 390, 234. 
do Fan ioe ¢ 179,728,356 § 115145,13% 10,046,820 8,838,289 











179,728,356 183,184,731 183,437,244 188,072,645 




















3 8 8 5 

Gross earnings.... 9,204,466 9,359,732 9,252.115 9,745,927 
Op. exp. and taxes 6,066,682 6,128,030 6,127,329 6,132,827 
Net earnings... 3,137,784 3,231,702 3,224,786 3,613,100 
Interest on bonds. 1,889,681 1,889,680 2,021,557 2,201,887 
1,242,103 1,342,019 1,203,229 1,408,213 
Dividends ......... 1,200,000 1,350,000 1,800,000 1,800,000 
Balance.......- sur. 48,103 def.7,931 def.596,777 def.391,797 

P.c.op.exp.to earns. 65°91 65°47 65°51 62:93 


Earnings and passengers carried for a series of years : 


ea Gross. Passengers. x Gross. Passengers. 
1898 $9,204,466 179,728,356 | 1893....811,137.051 219,621,017 
1897 9,359,732 182,184,641 | 1892..... 10,608,579 215,122,575 
1896 9,352,115 182,487,244] 1891..... 9,9°9,710 196,714,199 
1895..... 9.745.927 188,072,645 | 1890..... 9,388,682 155,833,632 
1894 .10,138,143 196,159,323 | 1889..... 9,080,880 179,497,423 
—V. 67, p. 789. 


Boston Revere Beach & Lynn Railread. 
(Repu rt fur the year ending June 30, 1898.) 


Results for four years were as follows: 
EARNINGS, EXPENSES AND CHARGES. 

















1897-8. 1898-7. 1895-6. 1894-5. 

Earnings— s * $ 

Paassengel.. .....0---.00----00 236,648 221,638 253,844 262,809 
Other?.....00 .-.-2- ai 22,109 42,892 19,728 17,515 
WAAR iss occccseccoacesascte 258,757 264,530 273,572 280,324 
Expenses. cocce ..196,138 183,838 18~,576 179,530 
Net earnings........-..-.. 62,619 80,692 84,996 100,794 
Interest and taxes........... 45,218 54,948 54,536 56,372 
pS re) 25,500 34,000 34,000 
WG. ccccqeccescccececees 62,218 80,448 88,536 $0,372 
DOIRMOS..ncccccccssccccccccede sur.401 sur.244 def.3,540 sur.10,422 
BALANCE SHEET JUNE 30. 

Assets— 1898, 1897. | Liahilities— 1898. 1897, 
Construction.......$1,444,927 $1,144,927 | Capital stock....... $850,000 $50,000 
Equipment. .. 220,907 251,317 | Bonds and notes. 830,000 946.500 
feriy. “e 73,00 73,000 | Bills payable....... 7,336 32,8¥2 
Real estate. 85,627 99,322 | Dividends...... ... 8,538 17 
Cashd...ccccccsccce-ee 6,62: 26,251 | Coupons unp»id.... ...... 85 

Supplies on hand.. 18,852 11,776 | Improvement fund 16,000 16,000 

Debit balances..... 0,84 12,885 | Credit balances... . 42,413 26,504 
Injury fund........ Se? | «ashen 
Surplus account. 57,790 57,390 





$1,865,777 $1,919,478| Total. . ........ $1,865,777 $1,919,478 


Detroit & Mackinac Railway. 
(Repurt for the fiscal year ending June 30, 1898.) 


President and General Manager J. D, Hawks says in part 


The main business of the road continues to be in the handling of 
logs and lumber, but the decrease in the pine, which is now prac- 
tically exhausted, is more than made good by the increase in the ship- 
ments of hardwood logs, lumber and manufa:tured products, It 1 
take many years to work up the hardwood, and unlike much of the 
land on which pine grew. the hardwoo1 land is all good farming land. 

During the year all money earned in excess of fiscal charges has 
been put into permanent improvements, extensions of the main line 
and logging branches. The most important work was the extension 
of the main line from La Rocque to Onaway, a distance of 19 miles. 
This was begun and finished during the year. Late in the year orders 
were placed for 50 box cars, 10") flat cars and 1 locomotive. These 
have nm delivered since the fiscal year ended and will enable the 
road to han le the business of its increased mileage with satisfaction 
to its patrons. Our resorts at Linwood and Tawas Beach did a good 
excursion business in spite of the fact that the road has to do most of 
such business in rented cars. The popularity of the shore points be- 
tween Bay City and Alpeua as health resorts is steadily growing, but 
summer business will not assume large proportions until the road is 
finished to Mackinac. 

The resources of the country along the line of the road in coal, 
gypsum and limestone have attracted considerable attention during 
the year. A spur track to Alabaster was started during the year and 
since finished. This track is 4 miles long and gives a rail out/et for 
the extensive plant at Alabaster, which has always depended on 
water for the shipment of the large quantities of the products of 
room manufactured at that point. 

hile several new coal mines have been mpenne in the Saginaw 
Valley during the year, it was only since the close of the fiscal year 
that the first shaft was started north of Bay City. This is near the 
mouth of the Kawkawlin River, and the mine will give us consider- 
able freight and insure cheap coal for our locomotives. The beet 
sugar works at Bay City have been completed and the road will get 
some shipments of sugar beets this fall 


Earnings, Etc.—The earnings, etc., have been as follows: 
EARNINGS, EXPENSES AND CHARGES. 











CONDENSED BALANCE SHEET JUNE 30. 





Assets ae 4808... - 1907. 4 codAabilities— 1898, 1897 
of road........ 846,4 .708, pital stock. ......$2,000,000 10,00 
Cost of equipment. 311,620 311,817] Preferred stock... xg x See yy 
Mater’ls & supplies 21,585 31,801 | Funded debt....... 2,918,000 2,900,000 
Cash with J. P. lance purchase 2 
SUS a re 30,008| price A. & N..... 59,866 124,722 
A. &N.trust fund 30,540 115,004; Carnegie contract. ........ 34;000 
Cash in bank....... 665 22,207 | Bills payable....... 5,000 41/845 
Coupon account... 5,080 5,5°0 | Income account 144,024 —-93'369 
Current accounts.. 36,045 28,959 | Miscellaneous acct 36,33: Pots: 
BO6Ai. ccccocccced $5,253,221 $5,253,936 POC... ccoccssccs 5,253,221 $5,25 
—V. 67, p. 736. waaeasee 


Montreal Street Railway. 


(Report for the fiscal year ending Sept. 30, 1398.) 
President L. J. Forget say ; 
The company’s business continues to increase in a satisfac- 
tory manner and the percent»ge of operating expenses shows 
a further reduction on :as ‘year’s figures. The road-bed, 
rolling-stock and other prope: ty have been maintained in g 
high state of efficiency, the co etthereof having from year to 
year been charg+d to operatin gexpenses. Your directors con- 
sider it advisable, however, to set aside a portion of the ac- 
cumulated earnings to provide against heavy or special re. 
newals. They have consequently transferred $100,000 from 
the surplus te the credit of a contingent account. A fire oc- 
curred on Sept. 16, destroying a car shed and a considerable 
amount of equipment. The loss, however, was fully cov- 
ered by insurance, and the equipment will be replaced at the 
company’s shops, according to the latest standard. The roll- 
ing-stock has been increased by the addition of 22 closed motor 
cars and 60 open motor cars, all of which have been constructed 
in the company’s shops. There are also under construction 40 
motor cars, which will be ready for this winter’s service, and 
75 open motor cars, which will be ready for next summer’s 
traffic. A system of cast- welding of the rail-joints has been 
introduced, which, judging from the results obtained else- 
where, is calculated considerably to reduce the expense of 
track maintenance. 
The following tables show the earnings for five years past, 
the income account for several years and the balance sheet 
of Sept. 30, 1897 and 1898: 


1897-8. 1896-7. — 1894-5. 1893-4. 
Gross rec'pts 1,471,940 1,342,368 1,265,898 1,102,778 896,991 
per.expen’s 764,884 736,428 710,865 652,812 637,668 
Peot.carearns 55°15 55°05 56°48 59°20 71°16 
Netearnings. 707,056 605,939 555,033 4:9,956 258,423 
Netin.po.cap 13°00 12°41 11°55 10°21 9°69 


Pas’rs car’d.35,353,036 32,047,317 29,896,471 25,877.753 20,569,013 
Transfers. ...10,508,603 8,765,903 8,541,530 7,058,670 6,828,653 


INCOME ACCOUNT. 





1897-8. ie —-* 

Inc. above expenses and fixed charges.601,704 507,856 462,107 
Dividends’ ..... eondwebesces ideseeocnenes 462,916 326,667 320,000 
Bonus (1 p. 6.)...... hada a Reames aa: 5 peaibae 41,667 40,000 
Transferred to surplus account....... -138,788 139,523 102,107 
Total..... pennaehekancesbe penennetentt -601,704 507,856 462,107 


* [In 1895-96 and 1896-7, 8 p. c.; in 1897-98, 10 p. ec. 
FINANCIAL STAT ¢MENT SEPTEMBER 30. 





1898, 1897. 1898, 

Assets— % % Lihabilities— 
Road equipment. .4,905,021 4,716,627 | Capital stock......4,7°0,000 
Real estate, &c....1,2v7.942 1,176 459 INAS ..cc.ceceee-. 973,333 
SED éxeacen coe 40,421 41,777 | Mortgages. ....... 5,015 
Accounts receiv... 20,706 13,797 | Accts. and wages.. 60,321 
Suspense accounts ........ 2,005 | Interest on bonds. 5,170 
DD .coccacksevagsone 171,481 204,745 | Tax on earnings... 64,355 
Balance of Call.... ...+ +e» 54,820 | Employes’ secur’s.. 4,324 
Uncl’d dividends... 2,062 
| Unred. tickets..... 18,816 
| Div. and bonas.... 117,500 
| Suspense account. 11.740 
| Conting’t account. 100,000 
BEPPIEB. ccccccescces 373,035 

Total, .coe-++ee0e6,435,671 6,210,171 | Total ....+000-.. 6,435,67L 6,210,171 

—V. 66, p. 233. ig 


Mergenthaler Linotype Co. 
(Report for the year ending Oct. 1, 1898. ) 


The annual report says in substance : 


Financial.—The year has been one of continued success and good 
profits. No indebtedness has accumulated. All bills have been 
promptly paid. The property holdings of the company have in- 
creased, and $2,000,000 have been paid in cash dividends, making 
the total dividends since August, 1894, $5,365,000, The linotype has 
displaced other machines in more than forty offices. It is already 
used in book offices to a greater «xtent than any other machine, 

Improvements and Patents.—Within the year a simple improvemert, 
devised by one of ths otticera of the company, has bee tncorprratet 
in the machine, enabling it to carry italics and small capitals in addi- 
tion to the body faces. This improvement attains an end long sought 
by investors and gives the first machine of any kind adapted to meet 
the requirements of book publishers and law printers. 

Some of the more important patents have many years to run and 
will prevent, it is b-lieved, the production of competing linotype 
machines in any form. During the sear the company has come into 

ssion of numerous new _—— for improvements in the standard 
machine and for adjuncts and attachments in enlarging the scope of 
its operations. The noted Paige pvatentson a muchine for setting, 
automatically justifying, and automatically distributing type have be- 
come the property of the company. Two new patents will soon be 
issued to the company for seventeen years, covering b:vadly the so- 
called monoline machine and analagous machines with circulating 
matrices having characters in multiple. 

National Typographic 0o.—Owing to the existence of certain con- 
tracts with the National Typographic Co. it was con-ilercd advisable 
to gain control of that company. This was done by the purchase of 
the stock, the objectionable contracts were modified and the stock 
thereafter sold at 32 substantial cash profit. 

Business.—Ali the manufacturing of the company is now carried on 
in its own worksin Brooklyn. There were on rental at the end of the 
year 1,248 machines, at a tutal rental value of $650,325 per year, in- 
cluding duplex attachments. There are in existence and in use 4,251 
machines of American manufacture A gratifying evidence as to the 





18: 7-98. 1896-97. 
Miles operated...........c.cccere -secee ee as 294 296 
Earnings— 

Pl idelends.cctcecesndtsieasbscdeausuiees $347,282 $298,945 
BURNT 000. coccccccccesices odes coscos-cae SROEES 84,045 
i ththaacaeedcocsconsis’ éé0ctedsabugee 19,190 17,457 

Pineda: daconccecoesscccaseusensscoons 2595 1, 
Sh asitnbnnesas s6naddccibehens. 6vbieasnaess 1,720 4,283 
i tidibontes ass ababddecsse Vanaianheen $481,469 $406,680 

Expenses — 
Maint. nance of way, etc.............. geeee §©688,011 102,572 
Do equipment. ............- 44,37 41,812 
Conducting transportation ................ 155,679 137,635 
ines ncn ceugeheihdsereed dibeseeen 16,201 22,718 
Wintdddcddccscéedétaebeadans cbestnaie $304,268 $304,738 
BRD GER cc ccc csccsecccsscceseccoatossed $177,201 $101,942 
uct— 

Interest on funded debt.................... $116,720 $116,000 
, ewe wotinssenssscocsenddsesébes 6,8 5,079 
BEMBCOMAMSOES. ....0.00 cccccscccccocscccccsscce 2,946 2,838 
Pi nascccsaenandddénnabeccnnconsgnatil $126,545 $123,917 
BaisGS....-cecesccassce Sunaseoneveses sur. $50,656 def.$21,975 


increasing confidence of the publicin the machines is found in the 
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there is a steadily increasing tendency of printers to a 
ee than to rentthem. The net gain for the year, machine 


owned by the company being inventoried - $1,000, was $1,883, 253, 
a gain over the preceding year of $140,306 


Various other particulars as to the business appear from 
the following regarding the number of machines built, sold, 


etc. 


—Built é Ship'’d.— ———-Sold.—-—~ Rented. On Rental. 
New. Rebuilt. New. Rented, etc. in _— Oct.1. In use. 
519 65 241 342 1,248 4,251 
. 463 39 L5L 479 330 ae ~ -seted _ 
24 214 581 545 Sf ee e 
The balance sheets compare as follows: 


BALANCE SHEET OCT. 1. 
8, 1897, 





'e— . 

Se . ddeecosccecccececesese -cscccsssoosese $676,866 $961,273 $546,017 
Customers’ notes receivable... seceee soe 1,258,709 1,381,839 1,378,977 
Open ACCOUNES. 226. ce. ceeeeeerecereee seve ,099 385,162 247,853 
Raw material, etc......... 317,618 258,916 276,393 
Plant, etc... ..46--0++ 605,818 595,423 498, ‘817 
Experimental departmen addaiaten BRAC aa 





ariment..... 6,700 10,939 1,759 
poeee aor 1,285,300 1,851,200 15777100 


Linotepes......ccce 00 see ° 
Office dxtares a and furniture.....- cee 7,018 4,418 3,651 
Nat. Typ graphic Co. stock............--++ tesecees 191,934 seen 6 
Linotype & mpany (Canada) investment 52,551 56,568 38,949 
Special stock ACCOUW it 0. cece eceeeeeeeee — ceeeenee 9,248 28,570 
Sundry ACCOUNES........-. ceeceeeerese cee 19,074 7 a eer 


Rights. ah ron gual ‘franchises, patents 





Qnd imnventiONS..... ...  — seeccccrccccece 6,162,471 6,129,338 6,128,833 
Total assets...s0...e.seseeee céucdvsneed $10,703,727 $11,328,154 $11,032,466 
Liabilities— 
Capital stock. ......0.cce-seeseeeeee $10,000,000 $10,000,000 
Creditors’ open accounts | 12,970 9,607 
Dividend . 601,129 401,751 











Surplus e000 ecbe-000 814,055 621,10- 
Total liabilities ...........6..eseseeeree ° $11,328,154 $11,032,466 
—V. 67, p, 371. 


American Tobacco Company. 


(Statement for half-year ending June 30, 1898.) 

The statement t> the New York Stock Exchange accom 
panying the application for permission to list the additional 
$2,065,000 preferred stock, raising the total issue to $14,000,- 
000, shows that the surplus as of Dc, 31, 1897, was in- 
creased to the extent of $1,070,211. Assuming that the same 
method has been pursued asin the last annual report, and 
that no outside items have b2en combined with the net 
earnings to swell the result, the statement for the six months 
would be as follows: 

APPARENT PROFITS FOR S{X MONTHS ENDING JUNE 30, 1898. 
Net profits, after deducting all charges, expenses ve man- 
agement, O06 ..ccceccocee-coocccose Cnth s0bbe8s8os0esesesconcoes $2,434,591 


Deduct— 
Two quarterly dividends of 2% each, on $11,935,000 pref. 


stock and #182,000 pref. scrip..........-..-.--------0-++--- $484,680 
Three per cent (half-year 8) interest on “33, 580,000, 6 p. o. 

scrip (issue Of May, 1896) ......0-..ccc-.ccce-cacccccccccccce -- 107,400 
Four per cent dividend on common atook, viz. 71 A, odewtind 1 

on $17,900,000 and 2 p. c. Aug. 1 on $20, 715,000.......... 772,300 


United States Oil Company. 
(Report for year ending Sept. 30, 1898.) 
The annual report compares with previous years as follows: 
RECEIPTS AND DISBURSEMENTS. 














Receipts— 1898, 1897, 
From Of] sales, Ot. .....0.-000 scorse S-niinoune den ebebsanven nae $372,222 4 §=©$321.341 
CGR OM DOME 00066. ccccce cocscce soercte-ceecce Oc cccvccesese eee 14,301 689 

isan) Pier dacedecssigonres Ae ops veld. codeosegsconsinnes ad $384,523 $322,021 

Dishuremen ‘s— 

AGS OE SROTOINORBORGON 00.000 6000, vescessccccscqnecece: 0000 $37,689 $41,179 
Wells drilled, equipment and new property.... ....... -se-+. 172,511 136,273 
Notes, bonds and interest paid ... ......cccscccscoe covsevecece 42,395 89,765 
EE DEcecpedctoeenecesevencisesces,  epwedcoencsoeas ° 45,090 £9,500 
CASO CHRBMED on. cccsccccecccesceces nd6O: ad ébebedne 5 “ebebaneeee 7? 927 14,301 
WIN ctndent<dpessepacoasaieiaes, oucsidgeevare> Coenen eeceece $396,5 523 $322,021 
BALANCE SHEET OF SEPT. 30 
1898, 1897. 1997, 

Resources— x $ Liabiities— % 

Oil prop. & equip....1, 7 - 1, ary 456 | Capital stock 1,000,000 
Stocks of oil......... 4.000 | Notes payable...... 32,901 
Accounts receivable ‘87 5,712 | Prop. purchased..... 59, 88,200 
Notes receivable.... eee SO! Mortgage bonds. ... 120 "000 133,000 
GME ctacsensssccecsts 78,927 14,301 | Interest accrued ... 3,690 4,935 
Profit and loss . ake 25,235 

| Dividend Oct. 1,93. 15,000 cose 

adie lathinhe othe 1,563,023 1,283,271 ri | Total...........+.1,563,0%3 1,853,271 


—Vv. To a 738. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor - 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INvesTors’ and the Srreet RatLway SupPus- 

MENTS may be readily found by means of the following index. 

This index does not include matter in to-day’s CHRONICLE. 
Full-face figures inlicate Volume 67. 


RAILROADS & MIS, Co.’s. RAILROADS AND Misc. Co’s—( Con.) 





Volumes 66 and 67— > Volumes 66 and 67— Page. 
Balt. & Ohio.......... C pes 954) Southern States —— & Timber. 
d d Ve tral Ohio pla ied w co. formet.A! 


o “er r n.65* 

Carolina Jentral...readjust. notice.%4'2 | Terre H’te & Loganso. sue Vov.18.90: 

tr) err moraree et O34 Trad°smen’s Nat. Bank.. ...recur.957 
Central Ohio...... plan.688,900,944 | Un. Pac. Den. & Gulf. plan. is 
Central Transportat’n. distribut?n.%: i oF 
Central Vermont.plan.735, 900, 934 do do_ plan onerative; Bs. vt o 
Central Washington...........plan. Wheel. & L. -plan. 1142; forecl. 1:38 
Chic. & West. Mich.. .... coupons. ete Wilmington & Northern. acquired 
Citizens’ Light be Power Caetioms, by Reating Co.8 53 

es cided. ch) Aonieueabansinnil a. 20 00 | Wisconsin Central...reor9. ma 'terr.9O 


100, 93. . O55 STREET vy tees 
Col. San. & Hock. aa. = ans ‘p00 Volumes 66 and Dei Page. 


, 
do do ++. New committee. 842 | Belt Ry. (Wash , D. - 800.9% 
Colorado Valle cocce -revr.§ ¢2 | Braddock (Pa.) ‘Mise. Ry recvrs® 42 
Denison & Northern. .ordered sold. St2 | Brooklyn Mevated 
Denv. Leadv.& Gun’son.plan. 736, do tle Nov. 10. 34 
748; sale rutif:7.8 2 | Buff. Kenm. Ps Ton. tise. sod. 27. $29 
Edison Blec. 7 of B'klyn....cons.§ &2 | Colfax Ele. (Denver, Col )..f snack. Si 
Elyton Co. .-reorg. committer.955 | Crescent City KR ...... plar.7 36 
Federal sveel.. se -consal’n. S42) Fourth og & Arseaal ‘sireat Ry. 
Galv. La Porte i Houston. ...sale (St. Louis 0d. 634 
rmed; new cn. Fulton Wail & Cort: St: Fer. RR.. L238 
General Hleetrie... divs. 04 oars d> d»> newco. incorporated, 4 ~ 








Ps 


usu 





Balance surplus for half-year..........20-.s000--s000---05 -$1,070,211 

For the calendar year 1897 the net earnings available for dividends 

and for interest on scrip were $4,179,460, contrasting with $3,593,197 
in 1896 and $3,971,521 in 1895. 


FINANCIAL STATEMENT JUNE 30, 1898, AND DEC. 31, 1897. 


Assets— June 30,’98. Dee. 31, ’97. 
Real estate, machinery, fixtures, ete . $4,131,97L $4,009,144 


Leaf tobacco, man’ fact’d stock, supplies, ete. 8,703,495 8,591,777 
Stocks in foreign companies. 1,264.6°5 1,264,655 
* . REPRE Res Be Ree eR = 9% 495 1,538,751 





177 2,017,645 











Patents, trade-marks, good-will, “aie at 378° 39L 24,867, 264 
WE cbadasesepames.dcose ee cncccec-cee-----$46,029,184 $42,239, 236 
Liubilities— 
CE BE. soi icsinencesiosscndeos -eee----$20,715,000 $17,900,000 
PROTAETOE GUDOK. 20. cn cogeccccecccsccccce eeseene - 11,935,000 11,%35,000 
Preferred stock, scrip. . 182,000 182,000 
Six per cent serip issued May 1, 1898. 3,580,000 3,530, 000 
Provision for dividends payable Aug. 1, 98. 656,640 
do do iis Wess. .. atataree 600, 310 
Accrued interest on scrip........... $060s0c6pe & 35,8 34,800 
Accounts current — Dscc0: sense scnddesdve 275,424 206; 900 
Accrued commissions. ............-..0--.0+-e00 28,526 234, 1023 
Advertising fund . 102,734 117,323 
~~, as per statem’t Dec. 31, 197 “87, 447, 849 Qe 447, 850 
Added to June 30, 1898......... 1,070,211 
—_ 8,518,060 
TRE 65 .sdecdsns ppeaenniesben pidnsmeitetn aa $46,029,184 $42,289,236 


United Traction Company of Pittsburg. 
(Report for year ending June 30, 1898.) 


President James D. Callery says in substance: ‘ During 
the year the $725,000 bonds of your company reserved for 
improvements and betterments were disposed of, and ex- 
penditures were made amounting to $766,528, * * * In 
addition to tae foreg>ing items there has been paid to the 
State for organization expenses, being the bonus on the in- 
crease of the capital stock of the United Traction Co., the 
sum of $66,676. All the improvements and betterments 
above referred to, either of construction or equipment, are 
first-class in every particular, affording better facilities for 
the operation of the lines, and it is proper to no‘e that these 
charges are to bs met but once.” 

The Auditor’s report shows the following: 


YEAR ENDING JUNE 30. 


Lake Krie.... . Lakeside Rv., Mthanog City.......4 371 

Kingston. & Pembroke. WE. Met. W.S. El. RR (Chi. . lan ene so 
a ith -rize pref. stock, New‘ purr ort (Mass.) £ 

bu R » veeniee r. b+ 4 


Little Rock & Stemphis.: +e. Ble, ry oo 
New Orleans Traction. pla 1.690, 736 


Nat. Linseed Oil........ reor .902, 
Newark Seek & Steaitevili. New Orleans City ¢ Lake... an.7 
New York & yuee asCo, ree, default. 8 





see sso 


“ss 


Oconee & western... sale of ‘bunds. 
Ohio Southern. . 
OlGs. JGME..... .00-.00 “reor’. s plan. 


6 
7 
Nyack (N, Y.) Craction..reorsan’d.78 
People’s Ry. St L, — Mo.). —_ 
Petersburg Bles. Ky.......... 
Pitts. & W....2d mort. com, 8 Uout.8 “—. Norfolk ( orto, ve. ) a 
Rich. Nich. Irv. & Beattyv.ordered ne A) 
res0l1.9- 7 | | Rockford Traction... eee seforecl. 737 
St. L. Kans. & Southwestern. ig 902 | Saginaw ( ican.) Cons, St. tty. DY we 


Sand. Mans. & New.. ee 
ay O54 | Streater (LiL) Br... suenneoaed 


3 
Lee 
-ou 





_ ARO ce= cou 


ne 
me 





San Fran. & San Joaquin ve alley. terre Haute EB Wiezsicacseuate sane f 
wane rchase of ‘Atchison 1 | Unionst.Ry. } Bf Mich:).sold. 
“= Cruz Water Power....forecl. 343 435, 843 


A. Booth & Co.—Fishory Consolidation.—A corporation 
entitled A. Booth & C»., with capital stock of $5,590,000 
reported as piid in, was raceatly orgzaniz3d under the laws 
of Illinois t> eontrol the fisheries of the Great Lakes. Ac- 
cording to newspaper reports, the number of concerns 
acquired was forty-three, insluding the A. Booth Pack- 
ing Co. of Baltimore, which has twenty four branches, and 
packs oysters and vegetables. ’ A list publisael several weeks 
ago to show the principal companies controlled includes: 


Pe mmy ya Fish & Oyster Co., of Cincinnati; Chase-Davidson Co., of Louisville; 

hase & Co., of Nashville & Chattanoo, a, together with the branches controlled 
by those companies at West Point ant a ore; Lake Ontario Fish Co.,Cape 

incent, N. M. Clark & Co.. New York: W. J. Enersoa, Boston; Davis 
Fresh & Salt Fish Co., of eee rit; ikillarney Fish Co., of Detroit; James Craig & 
Sons, Detroit; Charles Wille & Co. and Frederick Dierssen & Br >.. Cnicago; 
putalo Fish Co., og fish Co. and Erie Fish Association, Buffalo; San: fusky 
ish Co., Sandu 0. E.R. Bison Co.. tengiants Baltimore Packing Co., 
/ Mtonteubooh & Co., Green Bay, Wis.; Ainsworth & Gauly, Sault 
Ste. Marie, Mich.; Georgian Bay Fish Co. = “Noble Bros. & Co., Collingsworth, 
Ont.; Selkirk Fish Co. and Ree & Tait, Selkirk, Manitoba, 


Mr. W. Vernon Booth, of Chicago, is President of the 
now comeen ss Gon. A. E. Booth, of Baltimore, Vice-Prasi- 
dent; W.G . Robbins, of Buffalo, N. Y., Traasurer, and E. 
D. Carter, of Eris, Pa., Sacretary. The general officas ars 
in Chicago, with branch offices in New York and Boston. 


Alabama Steel & Wire Co.—New aterprise.—This com- 
pany, recently incorporated with $2,000,000 of capital stock, 

has let contracts for the erection by Jane 1, 1899, of a wire rod 
and wire nail mill at Ensley City, Ala. The plant will ad- 
join the new Alabama Steel & Ship Building Company’s 
plaat, and will use the product of that mill. The output of 
the wire and nail mills will be 300 tons daily, which event- 
ually may beincreased The product, it is said, will not be 
brought into competition with the Northern mills, but will 
be sold in European and Asiatic markets, and will be shipped 
through Southern ports. 

The officers were formerlf¥ connected with the Consolidated 
Steel & Wire Co. They - President, Schuler, of 
Chicago; Vive President. C. Robinson, of Joliet: Secre- 





Gross receipts............. én dalésdebsesioe’ dccecscdesece .cosseedel Aeemer 
Operating expenses............ SUOS inde ddbnwseds councsesso$s «682,916 916 
Net earnings. Tushdedeuaeess ~ $786,991 
Deductions, interest on bonds, Tentals, taxes, Bs césise vist 586,512 
Pghenee, IIR. 20d incisive ones © ceasesccccce eicenccee-cge QUOUSTO 
—V. 66, p. 469. 





tary and Treasurer, G. H. eng of Cleveland. 
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American Malting Co.—Zlection of Direc’ors.—At the 
annual meeting of the stockholders of the American Malting 
Co., held on Thursday, the following directors were elected : 
Alexander M. Curtiss, Charles A. Parcell, Elverton R. Chap- 
man, Charles M. Warner, Adolph C. Zinn, Charles A. Stad- 
ler, Charles Sohngen, Theodore L. Hansen, D. D. Weschler, 
Robert Nunnemacher, Seymour Scott, Grant B. Schiey and 
Randolph Rod:.an. All of them served last year, except 
Mr. Schley, who was elected to fill a vacancy. —V. 66, p. 893. 
American Steel & Wire Co.—Washburn & Moen Co.— 
Po: sible Acquisitions,—The Old Colony Trust Co., of Boston, 
has issued a circular inviting stockholders in the Washbarn 
& Moen Manufacturing Co. to deposit their shares with that 
institution at a price of 16244. The Washburn & Moen Co. 
is owned in the Exst, having its two principal plants at Wor- 
cester, Mass., but it also has a plant at Waukegan, Ill., and 
one at San Francisco. The presumption is that the Ameri- 
can Co. has renewed negotiations. The stock is $4,000,000. 
The American Steel & Wire Co. has bought the McMullen 
wire plant at Evanston, IIl.. for $100,009; also, it is said, 
the McMullen Woven Wire Fence Co., which has a plant at 
Evanston, I[il. The McMullen Company produces, it is stated, 
about one-fourth of the country’s total product of woven 
wire fencing, such as fs used to enclose poultry yards. The 
capitalization of the McMallen Company is understood to 
be about $200,000.— V. 67, p. 632. 
American Tobacco Co. -Listed.—The New York Stock | 
Exchange has listed the $2,065,000 preferred stock recently | 
issued. making the total tobacco stocks listed to date $14,- 
000,000 preferred and $21,000,000 common, The company 
says: ‘‘The proceeds of the sale of the 62,000 shares of com- 
mon stock listed on the Exchange in May, 1898, were used in 
the purchase of the business, property and assets of the 
Brown Tobacco Company, of St. Louis, M»., and the Drum- 
mond Tobacco Co.. of Si. Louis, Mo. Tne proceeds of the 
sale of the preferred stock now asked to be listed are tn be 
put in the company’s treasury, to be used in the prosecution 
of its general business.” The report for the half-year ended 
June 30, 1898, as compiled from the statement to the Exchange 
appears under the heading ‘‘Annual Reports.”—V 67, p. 955. 
Meeting.—The stockholders will vote Dec. 8 upon the 
question of selling the plug tobacco business of the com- 
pany, the property, assets, trade-marks, good will and rights, 
to the Continental Tobacco Co., and upon the question of 
amending the by laws by altering Sections 1 and 2 so that it 
should read as follows: 

No direc’or or ofic?r shull. during his tern of of +2 engage directly or in- 
direct!y in any business simi'ar to that in which this company is or is to be en 
gaged, or in the manufacture or sale of any sunplies for or connected there- 
with, without coxsent of two-thirds of the directors of the company. Any 
violation of this provision shall be treated by the board of directors, after 


notice to the offender, as a vacating of his office; in addition he isto be su 
ject to a penalty of $20 and to such damages as can be legally collected.—V. 67, 
p. 955. 


Baltimore & Annapolis Short Line RR.—New Bonds.— 
The stockholders have voted to issue $400,000 5 per cent 
first mortgage bonds, to be dated Dec. 1 and to run 25 
years. The proceeds will be used to pay off the floating debt 
of $300,000 and to provide funds for future requirements.— 
V. 67. p. 954. 

Baltimore Traction Co.—Final Dividend.—The dividend 
of 11¢ per cent announced last week is a final payment, and 
distributes what was left of the company’s assets after the 
absorption of the property by the Consolidated Railway. 
The dividend is payable to stock of record of June 30, 1897.— 
V. 66. p. 383. 

Boston & Albany.—Quarterly.—Earnings for the quarter 
ending Sept 30 have been reported : 

3 mos, end, Gross Net Interest, Dividends Balance, 


sept. 30— earnings. earnings. taxes, etc. paid, sur. or def. 
CO $2,370,029 $873,857 $720,513 $500,000 sur.$220,513 
1897...... .. 2,522,402 620,743 478,128 500,000 def.21,872 
~ V. 67, p. 478. 


Boston & Maine.—Quarterly.—E.rnings for tha quarter 
ending Sept. 30 have been reported: 


3 mos. end, Gross Net Other Interest, 

Sept.30- earnings. earnings, income. taxes, etc. Ralance. 
1898........ $5,426,972 $1,850,997 $110,597 $1,360,906 $600,678 
Be Veccaces< 5,665,896 1,917,950 121,712 1,349,466 690,196 
—V. 67, p. 686. 


Brooklyn Elevated RR.—Sold.—At the foreclosure sale 
on Thursday the property was bought by Adrian H. Joline, 
representing the reorganization committee at the following 
prices: Brooklyn Elevated, $1,750,010; Union Elevated, $3.- 
075,000; Seaside & Brooklyn Bridge, $682,500.—V. 67, p. 954. 

Calumet Electric Street Ry.—South Chicago City Ry.— 
Chicago Electric Traction.— Negotiations Looking to Coensoli 
dation.—Negotiations, it is stated, are pending for a consoli-. 
dation of these companies, and it is thought may be success- 
fully completed within a short time.—V. 64, p. 1088; V. 63, 
p. 970: V. 66, p. 81. 

Centennial Copper Mining.—New Stock.—The stockhold. 
ers will vote on Dac. 7 on the proposed increase of the capital 
stock from $2,000,000 to $2,500,000, to be divided into 100,0 0 
shares. A ¢ircular says: 


It is the purpose to offer for paneer ion at $20 por share 10,000 shares of the 
new stock to stockholders of record Dec. 15, 1398, inthe proportion of one 
share of new stock for every eight shares of the old. This will leave 10,000 
shares in the Treasury. 

Your directors believe that by the recent purchase of 4% acres of land from 
the St. Mary’s Canal Mineral Lan4 Co., which gives us the ou! of the Kear- 
sarge lode, and also Py the ps of a new miil site on Torch Lake, directly 
goposive the town of Lake Linden and the Calumet & Hecla stamp mill, they 

ve 





red very v: ble territory for m 
The Kearsarze lode is one o! the and most stent amygdaloid 
lodes at Lake Superior. and if it is true to its historv in the territory lately 
, the question of additional stamping facilities will soon have to be 





met. The present showing on the Os*eola lode in Centennial ts excellent, and 
continues to improve with depth. With this lode more extensively opene i 
and withthe new Kearsarge territory to draw from (work upon which has 
already commenced), a larger number of stamps will soon be a necessity. 


Central Passenger Association.—Constitution Modified 
and Organization Maintained.—At a meeting in Chi- 
cago on Wednesday instead of disbanding the association it 
was voted to change the constitution, eliminating such parts 
of it as appeared contrary to the recent decision of the 
United States Supreme Court in the case of the Joint Traffic 
Association (V. 67, p. 901). The agreement for the estab- 
lishment and maintenance of rates was cut out, and in its 
place was inserted one setting forth that the objects of the 
organization are to interchange authentic information re- 
garding tariffs and unreasonable rates, and to co operate with 
the Inter-State Commerce Commission in preventing and in- 
vestigating illegal cuts. F.C. Donald will continue to act 
as Commissioner of the amended a:sociation. The Central 
Freight Association took similar action. 

Chicago Fort Madison & Des Moines.— Foreclosure De- 
cree.—Judge Woolson in the United States Court at Keokuk, 
Iowa, has signed a decree for the foreclosure sale of the 
property.—V. 67, p. 222. 

Chicago & Ohio River RR.—Peoria Decatur & Evansville 
RR.—vincinnati Hamilton & Dayton Ry.—Foreclosure.—At 
Springfield, [ll., on Nov. 8, in the United States Circuit 
Court, Judge Allen entered a decree of forclosure sale in the 
case of the New England Trust Co. against the Chicago & 
Ohio River RR. ou the first mortgage of 1886, interest on which 
isin iefault. The road has belonged to the Peoria Decatur & 
Evansville system, but in May last Cincinnati Hamilton & 
Dayton interests arranged to acquire it (see V. 66, p. 1043),.— 
V. 67, p. 1043; V. 67, p. 635. 

Citizens Electric Light & Power Co. of St. Louis,— Ap- 
plication for Receiver. -John M. Sellers and E. A, Noonan 
recently filed a petition in St. Louis for a receiver and an 
accounting for the St. Louis Uadergroand Service Company 
and the Citizens’ Electric Light & Power C>. on the ground 
of conspiracy to defraud stockholders. A reorganization of 
both companies is reqaested.—V. 66, p. 573. 


Clearwater Short Line Ry.—Northera Pacific Ry.—New 
Cut.Ojf.—The Clearwater Snort Line Railway has been in- 
corporated by William Wallace, counsel for the Northern 
Pacific in Montana, and A. D. Eigar, Ganeral Agent in Hel- 
ena. to build a road from the main line of the Northern 
Pacific, ia southeastern Washingtoa, ani near the confluence 
of the Columbia and Snake Rivers, up Saake and Clearwater 
Rivers to the Bitter Root Range, and across the mountains, 
by the Lolo Pass, to the main line, near Missoula. It has 
long been the intention to build such a cut-off for the main 
line, as a long distance (one report says ‘“‘more than 300 
— will be saved compared with the old route,—V. 67, 
p. 690. 

Consolidated Gas Co. of Newark, N. J.—Essex & Union 
Gas.—Newark Gas Co..—-United Gas [Improvement Co.— 
Ucnsolidation.—New Bonds.—Lease.—Redmond, Kerr & 
Co., of this city, and the Fidelity Trust Co. of Newark have 
purchased and will receive subscriptions at 10214 and inter- 
est for $4,600,000 new 5 per cent consolidated mortgage 
50 year gold bonds of the Consolidated Gas Co, of Newark, 
N. J, This is a new corporation formed by the consolidation 
of the Newark Gas Co). (whose capital stozk has recently 
been the subject of much negotiation, as already noted in 
this colamo) with the Montclair Gas & Water, the Sammit 
Gas, the People’s Gus Co. of Irvington and the Clinton Gas. 
The ownership of the entire capital stock of the East Newark 
Gas Co. and the Orange Gas was vested in the Newark Gas 
Co. and so passes to the Consolidated Gas Co. The new 
corporation, therefore, owns all the gas plants in the territory 
between Passaic and Elizabeth, N.J., subject only to $4,025,- 
000 of first mortgage bonds, viz., $4,000.000 Newark Gas 6s, 
due 1944 and $25,000 Montclair Gas & Water bonds, and to the 
new loan. 

The total authorized issue ot the new consolidated mort- 
gage 5s is $10,000,00'. Of this amount 34,600,100 are issued for 
the acquisition of the constituent properties. $4,025,000 are 
reserved to retire underlying bends at maturity and $l,- 
875,000 are held for fature improvements and extensions. 
The loan is a first lien on the property of the former Summit, 
People’s and Clinton companies and a second lien on the rest 
of the plants. The loan consists of $1,000 5 per cent gold 
bonds, due Dec. 1, 1948, with interest payable semi-annually 
in June and December. The bonds are registrable as to prin- 
cipal, are free of all tax in the State of New Jersey and are 
not subject to call. The Fidelity Trust Co. of Newark is 
mortgage trustee. The capital stock of the Consolidated Gas 
Co. $6,001,000, all of one class. The earnings, as indi- 
cated by the combined results of the constituent properties, 
it is stated, are more than enough vo pay the interest on its 
bonded indebtedness, and it is expected the surplus remain- 
ing will be materially increased as a result of the consolida- 
tion and of the improvements and economies now in progress. 

The entire property of the new corporation has been trans- 
ferred under lease for 999 years to the United Gas Improve- 
ment Co. of Philadelphia, and this lease will be assigned by 
the latter to a new company, to be organized under the laws 
of New Jersey, probably with the title of the “Essex & 
Union Gas Co.” The Essex Company will have $6,500,000 of 
capital stock (of which $4,325,000 will be owned by the 
United Gas Improvement Co.), and it will assume all the 
rights and liabilities of that compay under the terms of the 
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lease. The United Gas Improvement Company, however, 
for the first six years will be directly responsible for all pay- 
ments required by that contract. These include all operating 
and maintenance expenses, all taxes, interest and other fixed 
charges of every description, and after Jan. 1, 1900, in semi- 
annual instalm nts (payments to begin July 1, 1900), cash 
available for dividends on the $6,000,000 stock of the Newark 
Consolidated Gas Co., as follows: 

Year. Amoynt, Year. Amount. Year. Amount. 
1900-1..%30,000(1g%) 1904 5 $150,0 10(2'9%) 1904-9 $270,000(419%) 
1901-2.. 60,000(1%) 1905-6 180,000(3%) 1909-10 300,000(5%) 
1902-3.. 90,000(1 19%) 1996-7 210,000(3'9%) Thereafter $300,000 
1903-4..120,000(2%) 1907-8 240,000(4%) (5%) y’ly to end of lease 

The United Gas Improvement Company farther agrees 
that $1,000,000 in cash shall be paid in on the capital 
stock of the Essex Company prior to transfer of the lease 
and also that $1,000,000 cash shall be in the treasury of the 
Essex Co. at the end of the six years. The lease to the United 
Gas Improvement Co. will go into effect Dac. 1 and will be 
assigned as soon as possible to the Essex Company. Tne lia- 
bijity of the United Gas Improvement Co. under the lease, 
bowever, is to continue, as said above, for six years; at the 
end of which time the assignee company alone becomes re- 
sponsible, except that the United Gas Improvement Co. 
agrees not to enter into the territory occupied by the Newark 
Consolidated Gas Co. 

It is said that $3 600,000 of the new bonds have already been 
sold, leaving only $1,00',000 for public subscription.—V. 67, 
p. 956; V. 66, p. 906. 

Consolidated Kansas City Smelting & Refining Co.— 
Statement to New York Stock Exchange.—On a subsequent 
page will be found at length the official statement jast made 
to the New York stock Exchange in connection with the 
listing of the balance of the authoriz:d issue of $2,000,000 
preferred stock. The statement includes a d-scription of the 
property, the earnings, the capitalization, balance sheet, 
. etc.—V. 66, p 471. 

Dallas (Tex.) Rapid Transit & Terminal Ry.—Sold — 
This property was sold Nov. 1 by Special Commissioner J. 
W. Ridge to President W. F. Thayer of Concord, N. H., for 
$32,500, the purchaser to assume an indebtedness amounting 
to about $7,009 or $8,000. E 

Delaware Lackawanna & Western RR.—Quarierly.— 
Earnings of the company’s New York leased lines for the 
quarter and the nine months ending Sept. 30 were: 


3 mos. ending Gross Net Interes!, Balance, 
Sept. 30— earnings. earnings. taxes, ele. surplus. 
IORE.sa00 Jabaue $2,824,675 $1,739,373 $619,249 $1,120,124 
1897. cces arene 2,372,003 1,236,302 628,249 658,053 
9 months— 
_, ae sane 5,887,559 2,779,463 1,857,745 921,718 
1OMG cco tacene 5,184,367 2,378,987 1,884,746 494,241 
—V. 67, p. 370. 


Denver City (Cable) RR.—West End Street Ry.—Colfax 
Avenue Electric Ry.—Sale.—Judge Hallett at Denver in the 
United States Circuit Court, on Nov. 4, ordered the sale 
under foreclosure of the property of the D-nver City RR. 
Co. and the West End Street Ry. Co. The dates are to be 
announced later. The foreclosure suits were brought on 
Sept. 28 by the Central Trust Co., as mortgage trustee, the 
mortgages being for $4,000,000 and $300,000 respectively, and 
in each case Eiward C, Baggs was appointed rec-iver. The 
‘‘ Denver Republican ” says: There is a rumor that the lines 
are to be consolidated with the Denver Tramway Co. It is 
said that David H. Moffat is now in New York negotiatin 
the plan. A prominent banking house of Boston is repor 
to be concerned in the proposed consolidation. 

A decree also was entered in the District Court Nov. 1, 
ordering the sale of the Colfax Avenue Electric Railway, 
another snburban street car line, to satisfy defaulted bonds 
and interest to the amount of $216,000.—V. 67, p. 842. 

Erie RR.—Quarterly.—Earnings for the quarter ending 
Sept. 30 have been reported : 


3 mos, end. Gross Net Other Interest, 
Sept.30— earnings. earnings. income. taxes, ete. Feed gar 
|, rr $7,806,080 $2,683,377 $35,683 $2,185,762 $533,798 


897.....-... 8,545.745 2,755,680 37,515 2,111,864 631,331 
—V. 67, p. 900. 

Federal Steel.—New Securities Ready.—H ders of receipts 
for stock of the Minnesota [ron Co., the Illiaois Steel Co., the 
E'gin Joliet & Eastern Ry. Co. (d2posited under notice of 
Sapt. 10, 1898) cau now obtain ths preferred and common 
stock of the Federal Steel Co. to which they are entitled by 
presenting their receipts at the offize of the Trast Company 
which issuei the sams, viz., either the Colonial Trust Co., 
222 Broadway, New York, or the Old Colony Trust Co , Ames 
Building, Boston, as the case may be. 

New Securities Listed.—Official Statement.—The New York 
Stock Exchange has ordered that there be admitted to the 
regular list $52,767,600 —— stock and $46,484,390 com- 
mon stock of the Federal Steel Co. when the engraved certi- 
ficates are ready for distribution ; also that additional preferred 
stock to the amount of $193,400 may be listed whenever ex- 
changed for shares of the constituent companies. The com- 
pany’s statement accompanying the applicacion for listing its 
stocks furnishes valuable particulars respecting the property 
acquired, the rights of the shareholders, the earnings, the fixed 
charges. etc. This statement is given in full on pages 1008 
and 1009. 

The net earnings of all the constituont properties, includ- 
ing the Lorain Steel Co. and the Johnson neg oom 4 of 
P -nnsylvania are stated for the nine months ending Sept. 30, 
1898, after paying all fixed charges, to have been not less 


than $3,000,000, and the net earnings for the year ending Dac, 
31, 1898, after paying all fixed charges, are estimated at a 
minimum of $t,000,000. The annual fixed charges aggregate 
$1,523,950. The union of interest of the five companies is ex- 
pected to increase materially their earnings. 

Offices. —The company has rented the entire seventeenth 
floor of the Empire Building at 71 Broadway, an1 will op:n 
its offizes as soon as the necessary alterations can bs made, 
which will be in about three weeks. The local offices of the 
constituent companies will be moved to the same bailding. — 
V. 67, p. 955. 

Fitchburg RR.—Quarterly. —Ea:nings for the quarter eud- 
ing Sept. 3) have been reported : ” 


3 mos. end. Gross Net Other Interest, Balance 

Sept. 30—- ooeneae. earnings. income. taxes,etc. surplus. 
1893.......--.81,916,513 $705,245 $19,625 $390,283 $334,537 
RET cscchsnes 1,982,607 728,276 17,354 385, "46 36),384 


Dividends oa preferred (4 p c. p3r annum) are paid semi- 
annually, calling for about $151,000 q 1arterly.—V. 67, p. 386. 


Great Northern Railwiy Co.—St. Paul Minneapolis & 
Manitoba Ry.—Official Circular.—Option to Exchange Stuck. 
—Rights of Stockholders.—The following circular has been 
issued offering $125 of Great Northern stock for each $100 of 
the $20,000,000 guaranteed 6 per cent stock of the St. Paul 
Minneapolis & Manitoba: 


The Great Northern Ry. Co., pursuant to resolutions adopted by it, 
hereby offers to purcha.e any of the outstanding shares of the capital 
stock of the Saint Paul Minneapolis & Manitob.: Ry Co., at a price not 
exceedng $125 for each share, payable in the stock o° the Great 
Northern Ry. Co. at par, to be issued for such purpose. Negotiable 
scrip will be issued for fractions of stock less than one share, which 
scrip will be exchangable for stock in amounts of $100 or multiples, 

The capital stock of the Great Northern Ry. Cv. c nsists at the pres- 
ent time of 750,000 shares of $190 each, of uniform character and 
having uniform rights, of which 500,000 shares are now outstanding, 
and the remaining 250,000 shares are issuable only for the specific 
purpose of acquiring the outstanding shares in the capital stock of 
the Saint Paul Minneapolis & Manitoba Ry. Co. The Great Norchern 
Ry. Co. has no authority to increase the amount of its stock without 
the assent of the holders of three fourths of its stock outstanding at 
the time of such increase. Dividends upon the stock of the Great 
Northern Ry. Co. will be free from all taxes which the company may 
4 required by anv law to withhold therefrom, or to pay on account 
thereon. 

The proposed acquisition by the Great Northern Ry. Co. of the 
shares in the capital stock of the Saint Paul Minaeapolis « Manitoba 
Ry. Co is authorized by law, has been approved by she steckholders 
of this company, and upon consultation the holders or a large major- 
ity of the stock of the Saint Paul Minneapolis & Maaitoba Ry. Co. 
have expressed thems:lves as desirous of making the exchange. 
Shareholders desiring to sell their stock on the terms stated are 
requested to forward to Edward T. Nichols, Secretary. at the general 
ottice of the company, Nos. 27 and 23 Pine Street, New York City, be 
fore Dec. 31, 1898, upon the accompanying form, a statement of the 
number of shares they propose to sell, and must deliver said shares 
at tuat office after January first and before January fifteenth, 1899. 
Transfers of such shares must be duly executed to this comvany, and 
must have affixed the stamps required on trans‘ers by :he United 


States law; viz., 2 cents per $100 of the face value of the shares. Each _ 


transfer power must have affixed a stamp for 25 cents 

Shares of stock in the Great Northern Ry. Co., issued in payment for 
the stock so purchased by it will be entitied to partivipate on an 
equality with all other meng ergs stock of the company in all uivi- 
dends declared after Nov. first, 1893. 

This exchange, as already said, has been agreed to by a 
large majority of the Manitoba stockholders, When entirely 
completed, it will have raised the capital stock of ths Great 
Northern from $50,000,000 to $75,900,009. all common and 
all ‘‘of uniform character and having uniform rights.”— 
V. 67, p. 821, 842. 

Hawaiian Commercial & Sugar.—Nev Oficers;—A_ per- 
manent board of directors has been elected as foilows: Heary 
P. Bildwin, President; Albert Myer, James B. Castle, Wal- 
lace Alexander, E, M. Walsh. Tae Secretary is George 
Rolph. The yield of the company’s plantation, it is said, is 
about 15,000 tons for the present year, and the intention is 
expressed to increass this to 30,000 tons by 1901, and later to 
40,000 tons.—V. 67, p. 783. 

Houston (Tex.) Belt & Magnolia Park Ry.—Sold.—This 
property was sold Nov. 1 by Master Commissioner Frank 
Andrews to L. T. Faller, of Houston, for $91,000. The road 
has a track on Commerce Avenu3, south side of Buffalo 
Bayou to Fannin Street, and thence down th? seuth bank of 
Buffalo Bayou into Magnolia Park, about 31¢ miles.—V. 66, 
p. 953, 

Long Island RR.— Quarterly —Earnings for the quarter 
ending Sept. 30 have been reported: 


3 mos.ending Gross Net Other Interest, 
Sept. 30— earnings. earnings. income. taces,ete. Balance. 
1898 ......... -..$1,726,684 $743,819 $63,344 $299,416 $512,747 


1897 ..2...26.-26- 1,535,330 685,585 64,573 307,759 442,404 
Loans and bills payable Sept. 30, 1898, $1,119,009, against 
$1,579,000 on Jane 30.—V. 67, p. 685. 


Manhattan Railway Co.—Annual Meeting —No News About 
Alectrical Equipment.—At the annual meeting of tov stock- 
holders, held this week, no news regarding the projected 
equipment with trolley was given, and the meeting ad- 
journed after re-electing the Board of Directors and receiv- 
ing the annual report, which appears on another page.—V. 
67, p. 789. 

Middletown-Goshen Traction Co. — Receiver.— W. B. 
Royce, of Middletown, N, Y., has been appointed receiver of 
this company, which operat~s an electric street railway from 
Middletown to Goshen, N. Y. The company is unable to pay 
the interest on its bonds and there is a judgment pending 
against it for $3,300 in favor of the city of Mi idletown. The 
floating debt outside of two mortgages aggregating $275 000 








is stated as $8,516.—V. 67, p. 480. 
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Nashville Chattanooga & St. Louis Ry.—Paducah 
Tennessee & Alubama—Tennessee{Midlani Leases.—At Cin- 
civnati, on the 10th inst., in the U. 8. Circuit Court of Ap- 
peals, in the suit of J. S. Rogers, of New York, a stockholder 
of the Nashville Chattanooga & St. Louis, a decision was 
rendered in favor of the plaintiff and directing the cancella- 
tion of the leases by the N. C. & St. L. of the Paducah Ten- 
nessee & Alabama and Tennessee Midland roads. It is un- 
derstood that an appeal will be taken to the U. S. Supreme 
Court.—V. 67, p. 786. 

Nashville Street Ry.—Bonds Called.-Fifty bonds of 
$1,000 each, numbers 1 to 50 inclusive, of series A of South 
Nashville Street RR. Co. have been called and will be paid at 
the First Nat. Bank Nashville, on Dac. 31, 1398.—V. 67, p. 736. 


National Linseed Oil.—Application for Ree-iver.—At 
Chicago, on Wednesday, James H Barnard, an attorney and 
a stockholder in the company, filed in the Circuit Court an 
application for a receiver on the ground of mismanagement. 
Several months ago Barnard secured a writ of mandamus 
compelling the company to allow him to examine its 
books. From this examination, he alleges, ho has secured 
sufficient evidence to justify the court in winding up its 
affairs.—V. 67, p. 902. 

New York Chicago & St. Louis.—Qvarterly.—Earnings 
for the quarter and the nine months ending S»pt. 30 have 
been reported: 


3 mos.ending Gross Net Other Interest, Balance, 
Sept.30. earnings. earnings. income. taxes,etc. sur. or def. 

, eee $1,581,741 $321.3 $1,522 $300,399 sur. $22,412 

me peantee c0bse 1,547,569 367,579 1,223 303,020 sur. 65,'82 

mos— 

ae 4,5°3,946 828,920 4,030 902,914 def. 69,964 

ae 4,102,806 826,794 4,526 914,659 def. 83,339 

—V. 67, p. 372. 


New York & Hoboken Ferry.—Hoboken Ferry.—New 
Cumpany.—New Bonds —The New York & H >boien Ferry 
Co. was incorporated at Trenton, N. J., on Thursday with 
a capital of $3,300,000. The stockholders of the present 
Hoboken Ferry . it is stated, are allowed to subscribe to 100 
shares of the new stock and $10,000 of the consolidated bonds 
for 100 shares of the old stock. The outstanding capital 
stock of the present Hoboken Ferry Co. is $3,300,000 The 
above option, therefore will call for the issuance of the same 
amount of capital stock by the new corporation and also of 
$3,300,000 new consolidated mortgage bonds.—V. 62, p. 140, 

New York New Haven & Hartford.—Quarterly.—Earn- 
ings for the quarter ending Sept. 30 have been reported: 


3 mos. ending Gross Net Other Interest, Balance, 
Sept. 30. Earnings. Earnings. Income. Tazes,etc. Surplus. 
BO ccceocens $10,789,978 $4,193,248 $114,583 $1,952,374 $2,355,457 
BOOT ..ccccces 8,345,149 3,398,925 31,192 1,576,290 1,853,327 

—V. 67, p. 949. 
New York Ontario & Western.— Quarterly.—Earnings for 
the quarter ending Sept. 30 have been reported : 


3 mos. end. Gross Net Other Interest, 
Sept. 30— earnings. coring. income. taxes, +tc Surplus. 
See wie $1,089,379 $376,294 $21,340 $242,816 $164,818 
eas aoass 1,151,180 423,046 20,753 237,714 206,085 
—V. 67,p ; 


North Hadson Light, Heat & Power Co.—New Mort- 
gaae-— The comp sny has filed a mortgage of $2,000,000 to the 

ae ersey Title Guarantee & Trust Co. as trustee.—V. 67, 
p. 956. 

Northwestern Gas Light & Coke Co. of Evanston, Ill.— 
Stock Increased to $2,000,000 —At a meeting of the stock 
holders on Wednesday the capital stock was increased from 
ie to $2,000,000. The company has outstanding $485,- 

of 6% improvement a bonds due Jane 1, 1915, 
interest payable June and December at the Equitab!e Trust 
Co., Chicago. 

Norwalk Gas Light Co.—Sold.—A press dispatch says: 
‘‘Negotiations for the purchase of the property by a syndi- 
cate of New York capitalists have culminated in the sale of 
the plant, stock and all its valuable franchises, including the 
charter of the Gas Sapply Company, with privileges for the 
whole of Fairfield County outside of Bridgeport. The total 
amount of money paid for the plant was $227,500. The new 
company will spend $210,000 to $390,000 in enlarging and 
developing the plant here.” 

Pacific States Telephone Cv.—Consolidation—The San 
Francisco ‘‘Report” said recently: 

The four gross telephone and telegraph systems of this coast will 
my yy SES 
fog the greater —m of Groans: the Inland Te ephone «& Telegraph Oo., 
tating in Eastern Oregon and Washington; the Pacific Telephone & 
Telegraph! Co., comprising the lines in the city and county of San 
Francisco; the Sunset a & Telegriph Co., whose lines cover 
nearly all of California, the lower portion of Oregon and Eastern 
Washington. 

People’s Ry. of St. Louis.—Foreclosure Decree.—Judge 
Wood has ordered the sale of the property under foreclosure 
of << ws mortgage, the upset price to be $200,000.—V. 

7, D. L 

Petersburg (Va.) Electric Railway.—Sold.—This prop- 
erty was purchased at foreclosure sale on Thursday for the 
bondholders fer $55,000.—V. 67, p. 435. 

Pittsburg & Western RR.— Cleveland & New Castle Ry. 
—Lake Erie & Western Ry.—Deal Pending.—As alreaay 
stated in this column, the recent purchase of a majority of 

the second mortgage bonds of the Pittsburg & Western was 


Ry., which was building as an eastern extension of the Lake 
Erie & Western and parallel to the P. & W., from Akron, 

O., a distance (including branch) of about 85 miles, to New 

Castle, Pa., there to connect with the Buffalo Rochester & 

Pittsburg system. Calvin S. Brice, when asked this week if 
he was negotiating for the Pittsburg & Western, replied, 

‘Yes, a deal is in progress, but not closed. .Such things 
cannot be done in a week, but require time. Although I am 

not an officer of the Cleveland & New Castle Ry., it is prob 

able work will be resumed on it soon. Capitalists do not 

expend a million in @n enterprise and then abandon it.”—YV, 
67, p. 789; V. 66, p. 337; V. 67, p. 788. 

Richmond Nicholasville Irvine & Beattyville RR. —Sale. 
The road has been advertised for resaleon Dac. 3, but Col. 
Bennett Young, representing the original purchasers, has 
taken steps to —— from the decision of the Court refusing 
to confirm the sale of Oct. 6. Withthe placing of the super- 
sedeas bond by the original purchasers, all action in the 
further disposal of the road, it is expscted, will be suspended 
until the appeal is settled.—V. 67, p. 957. 

Schoenhofen (Peter) Brewing Co.—No Dividend. — The 
company has decided not to pay the usual 34g per cent semi- 
annual dividend on its preference shares for the six months 
ended Sept. 30, The dividend, it is claimed, was earned, but 
in view of the fact that $50,0°0 was spent on new headquar- 
tersit would have been necessary to borrowin order to 
make the disbursement. The dividend is cumulative, and 
has always heretofore been regularly paid. The company’s 
saies of beer for ths fiscal year amounted to about 192,000 
barrels, against about 184,000 barrels last year and 189,000 
barrels in 1896. There are outstanling £210,900 common 
and £200,000 preferred stock; also £217,000 five per cent de- 
bentures, due in 1910. 

Seneca Electric Light & Power Co. —Rece'v:r.—This 
company owning the plantsa Seneca Falls and Waterloo,N. 
Y., has placed in tne hands of H. H. Crowell of Syra- 
cuse as Receiver on application of the Old Colony Trust Co., 
the mortgage trustee. 

Standard Oil.—Further Litigation.—-A press dispatch from 
Cleveland, O., Nov. 10, says that State-Attorney General 
Monett filed a petition against the Union Tank Line Co, of 
New Jersey. The stockholders of the Union Tank Line Co. 
are practically the same as those of the Standard Oil Co., 
and it is alleged the company was organized simply for the 
purpose of furthering the Standard Oil Co. in its efforts to 
evade the decision of the Ohio Supreme Court. The petition 
asks that the defendants be compelled to show caus3 why 
they should not be ousted from doing business in Ohio.—V. 
68, p. 1239. 

Standard Telephone Co —Central Missouri ‘Telephone 
Co.—Purch 1se.—The Kansas City ‘‘Star” recently said : 

“The Standard Telephone Co. boughtall the lines and equipment of 
the Central Missouri Telephone Co. yesterday. This new purchase 
gives the Standard Company about 1,000 miles of line in the State, 
and when all the connections are made it will give Kansas City com- 
manication with 150 Missouri towne. The Central Missouri system 
started at Versailles and ran north to Tipton, Boonville, Fayette and 
Moberly. From Moberly it ran to Mexico and Brunswick. It also 
connected Moberly with Macon Gallatin and Trenton.” 

Tradesmen’s National Bank of New York.--Liquidation. 
—-Th2 Controller of the currency, it is stated, has agreed to 
allow a committee of directors, whom he will name, to pro- 
ceed with the liquidation provided, the directors will buy 
$109,000 of the Wool Exchange stock carried by the bank if 
deemed necessary to give further assurance against a deficit. 
V. 67, p. 957. 

Union Pacific Denver & Gulf Ry.—Final Instalment Pay- 
abl: by Nov. 28.—The second and final instalment of $5 per 
share payable on the stock under the plan of reorganization 
must be paid by holders of assented certificates cn or before 
Nov. 28, 1898, at the office of the Central Trust Co., in New 
York, or at its agency, the American Loan & Trust Co., in 
Boston. Failure to pay this instalment when due will for- 
feit all rights in respect of the new securities and all rights 
on account of payment of the first instalment.—V. 67, p, 957. 

United States Envelope Co.—First Dividend.—The com- 
pany has declared its first dividend,viz., 2 per cent on its pre- 
ferred stock, payable Dec. 1. Books close Nov. 15 and re- 
open Dec, 2.—V. 67, p. 275. 

Westinghouse Air-Brake—American Brake Co.—Consoli- 
dation.—The stockholders of the American Brake Co. on 
Nov. 15 will vote on a proposition to consolidate with its 
present lessee, the Westinghouse Air-Brake Co., which will 
give two shares of $50 each for each three shares of $100 
each of the American Company. At this basis the equiva- 
lent on the present stock is 624 per cent dividend. The 

American Company is to declare a dividend of 114 per cent 
from the last quarter’s earnings, and is to reserve for distri- 
bution to the stockholders all cash, bonds, stock and other 
funds which it now owns. The Westinghouse stock given 
in exchange will carry dividen 's from Sept. 30. The Ameri- 
can Brake Co. has $2,000,000 of capital stock, to retire which, 
at the rate above named, will require the issue of $666,666 
of Westinghouse stock. This latter issue was increased 
last July from $5,000,000 to $11,000,000. From the increase 
a dividend of 10) rr cent was paid, and the balance of 
$1,000,000 remained in the treasury available for the pur- 
chase of the Boyden Company recently effected, and for the 
present acquisition. The Westinghouse Company has been 





made by Lake Erie & Western interests. Suneeqanas to the 
purchase work was stopped on the Cleveland & New Castle 





vering dividends of 20 per cent per annum,—V, 67, p. 843 
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KANSAS CITY PITTSBURG & GULF 
RAILROAD COMPANY. 


REPORT FOR FISCAL YEAR ENDING JUNE 30, 1898. 


REPORT OF THE PRESIDENT. 


Kansas City, Mo., October 26, 1898. 


To the Stockholders of the Kansas City Pitts. & Gulf RR. Co: 

I herewith submit the Annual Report covering operations 
of the road for the year ending June 30, 1898. deem it 
proper to go into details regarding various matters which 
code to do with the present business and future outlook of 
the property. I will classify them under three heads: 

First—Operations of the road. 

Second—The development of the road and adjacent in- 
dustries. ; 

Thira—The future of the property. 

It would be qnite difficult to find more obstacles than 
those which the management have had to contend with. 

In the first place through business only commenced in 
November, 1897. 

At the inception of the Company it was arranged that 
the bonds should not bear interest for four years unless 
earned, and it was believed the road would be completed 
and in operation six months previous to the expiration of 
that period, so that by the time interest began to accrue all 
operations would be fairly started. But, owing to the gen- 
eral depression, the road was not completed untila year after 
the time anticipated, and interest charges began to accrue on 
a large portion of the bonds at a time when the road was 
in an incomplete condition. Notwithstanding this, as the 
annexed report shows, the road has earned the interest on 
its bonded indebtedness accruing to July 1, 1898, and $17,000 
in addition. 

The road south of Shreveport, having been constructed in 
the summer months, became almost impassable in the 
winter, during which time an unusual rainy season pre- 
vailed, and from December 1, 1897, there was the greatest 
difficulty in operating trains over this section, even at re- 
duced speed. It would have saved much money to have 
detoured trains for at least four months until the track 
could have been put in suitable condition, but it was 
deemed unwise to do this, as it would have hindered the 
development which had begun. Therefore, at great ex- 

nse the track was maintained so that short trains could 

e hauled over it and the industrial development of the 
road continued. As fast as possible this section of the 
roadbed was repaired and the track is now in good coadi 
tion, but this was accomplished only at an outlay of large 
sums of money. These expenses, however, will not recur 
on this division. 

During the last eighteen months the road, in addition to 
the serious rains mentioned above, which crippled one-third 
of its mileage, has encountered two epidemics of yellow 
fever, which for weeks at a time prevented the movement 
of trains. 

In May a series of storms swelled the Arkansas River ten 
feet above the highest pomt ever before reached, washing 
away the approach of the Arkansas River Bridge, thus cut- 
ting the road in two for twenty-one days. and forcing us to 
pay large charges to other roads for handling our trains 
over their tracks. 





DEVELOPMENT. 

The manazement believes that the commercial, indus- 
trial and agricultural developments during the last two 
years are unprecedented. At the inception of the road the 
fact that we would run through a country unexcelled in 
natural resources was fully appreciated, and every effort 
was made to develop the land and mineral deposits. Ex- 
perts were employed to investigate the coal and other min- 
eral lands; competent agriculturists were sent down to 
examine and report on the productiveness of the soil. 

, Experts in rice culture carefully examined the land most 
suitable for growing rice and experienced lumber men were 
sent down to inquire into the extent and quality of the pine 
forests, in order to ascertain the points where mills could be 
most favorably located. 

I will mention some ofthe results which have been 
achieved. The immigration department, during the last 
two years, has located agents in the more populous sections 
of the North, and through these agencies it has been able to 
locate thousands of settlers along the line. Many towns 
have been built during the last two years. One of them is 
Mena, with a population of at least 2,500. This city has 
now arranged for an electric lighting plant and water 
works and has a telephone service established. Good brick 
buildings have been erected and the result of this two years’ 
work is highly gratifying. The freight receipts for twelve 
months to and from Mena have amounted to $75,000 00 

Only a short distance from Mena is the town of De Queen, 
started only eighteen months ago, and it now has a popula- 
tion of 1,700 people. Numerous saw and stave mills have 
been erected. Freight revenues to and from this station 
during the last twelve months amounted to $60,835. 

I could refer to 30 or 40 other towns which have been 
built up, but these examples will suffice. 








The timber experts sent to the South were instructed to as- 
certain the owners of the timber lands in the different sec- 
tions and to concentrate as nearly as possible tracts of from 
twenty to thirty thousand acres. This work required a 
great deal of time, patience and good judgment. During 
three years four Companies were formed which own a large 
portion of the timber land. Oneof these Companies bought 
100,000 acres at a cost of about five hundred thousand 
dollars; two Companies purchaged tracts costing $165,000 
each, and one Company paid $12,000 for land. These Com- 
panies were able to offer the mill men large tracts of land 
on which to erect mills. 

Within a few weeks after the completion of the road the 
erection of several mills was begun, and freight earnings 
from this section in the last three months from Shreveport 
to Port Arthur have amounted to $179,000 and passenger 
earnings to $21,000. 

The Lumber Tonnage for one year is as follows; 

MONTH. Tons. 
I, GY ccccdddunatscdcccateddcnenesnéssudscude eunn keine ee 
October, - 
November, “ 
December, inne 
January, 1898... 
February, wT Giae 
Marecb, ” 





One of the best features of the road is the development of 
fruit growing, especially in the Ozark region. It was al- 
most impossible to get outside capital to invest therein, but 
in order that the Railroad might obtain revenue, a Company 
was formed (with a capital of $175,000), which began by 
buying 4,500 acres of land for fruit raising, of which 1,600 
acres are now planted. AnotherCompany was formed, and 
it has planted 600 acres of fruit trees. From the confidence 
which has been inspired by these undertakings, at least 
3,000 acres of land outside that held by these Companies 
have been planted. These orchards will begin bearing next 
year and a large revenue will be derived therefrom. 

The Geologist employed discovered a large quarry of fine 
building stone near Neosho. A company was formed to de- 
velop the preperty and sufficient stone has been taken out 
to build a large commercial house at Neosho, two school 
buildings in the State and one of the largest churches in 
Kansas City. The Geologist called attention to the blue 
trap rock in the vicinity of De Queen, which was brought to 
the notice of the Park Board of Kansas City, and after in- 
vestigation it was adopted for street construction. Other 
cities are now using this material. 

In eonnection with the improvement of the harbor of 
Sabine, which forms the approach to Port Arthur Canal, 
the Contractors employed by the Government arranged 
with the Railroad Company to secure all the rock required 
for this work from quarries developed on the line of the 
road. This involves the movement of 450,000 tons of rock 
to Port Arthur, a distance of about one hundred and thirt 
miles. About twenty-five cars of this material are move 
daily, and this will continue fora eg of eighteen months. 

The experts who examined the land in the vicinity of 
Port Arthur found it to be excellent for rice growing. In 
order to demonstrate the value of the land for rice culture, 
3,000 acres were bought by a company organized for that 
purpose. Irrigating ditches were constructed and the crop 
which has just been harvested proves that this is a most 
successful venture. The average production of rice is from 
8 to 12 sacks per acre, but the production has gone as high 
as 22 sacks per acre. From the 700 acres which the Rice 
Company has planted this year, it will have a revenue of 
about $25,000. The good results obtained by this Company 
will induce others to engage in this cultivation. Thus cars 
carrying wheat to Port Arthur can, in part, be used for 
hauling rice north bound. 

The Company has made special efforts to encourage those 
enterprises which aid in the development of the natural 
resources of its territory, but in no case has the Kansas 
City Pittsburg & Gulf Railroad Company acquired any 
financial interest in any of these enterpri:es. 

A feature of the business for 1899 that will prove of great 
importance is the opening of the Indian Territory under the 
Curtis Act. In the section now to be opened and which is 
traversed by 127 miles of the Company’s main line, valuable 
deposits of lead, zinc, coal and marble will be developed. 
Forests of great value exist and thousands of acres of excel- 
lent ne land will be thrown open soon after January 
Ist, 1899. 

If the road had been er eaymen | equipped its gross earn- 
ings for the last few months would have been much larger 
and the net earnings would have shown well in excess of 
the interest on the bonds. During the last two months the 
road has not been able to furnish over one-half of the coal 
cars required for the business offered. 

The saw-mills (of which there are about one hundred and 
twenty) are all demanding’more cars than the road can fur- 
nish. The equipment problem is the most important one 
which the management has to deal with. ifteen (15) 
ten-wheel engines will arrive in a few days from the Bald- 
win Locomotive Works and 400 coal cars, 150 flat cars 
and 489 box cars have been ordered for delivery commenc- 
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ing about November 5th. This wiil largely increase earn- 
ings, but at least 1,500 more box cars are needed, and steps 
should be taken at once to issue $2,500,.00 in equipment 
bonds. The management feels assured that the property 
with ample equipment will show large net earnings above 
the interest on the bonds and that $10,000 willin the near 
future be the minimum daily earnings. 

The steamship business from Port Arthur is developing 
rapidly. A line ot steamers is now conveying freight toand 
from Mexican ports every two weeks. Owing to the growth 
of this business, it is expected that the number of vessels 
engaged will soon be doubled: A contract has been made 
with Furness, Withy & Co., of London, and a line of steam- 
ers has been estavlished by that firm between Port Arthur 
and European ports. From November on, three or four 
vessels a month will be loaded. Messrs. de Poorter & Co., 
of Rotterdam, are under contract to establish a regular line 
of steamers between Amsterdam, Rotterdam and Port 
Arthur, sailing regularly every twenty days, as soon as the 
canal is finished. This will result in giving the railroad a 
large amount of packing-house freight, etc., which can not 
be handled except by regular steamship service. The in- 
auguration of this steamship service involves no financial 
obligations on the part of the railroad company. 

The developm-nt of the coal business must of necessity 
be large. ‘‘Smokeless” coal has found great favor with the 
several railroads which the Pittsburg & Gulf crosses, and it 
is being used by numerous systems. As soon as the new 
equipment arrives s«veral other coal contracts can be closed 

he management is confident that few instances can be 
shown in which a road barely completed as this road is has 
so soon secured such a large and varied business. 

The Kansas City Pittsburg & Gulf Railroad has virtually 
changed the railroad map of the West. It is the shortest 
line to deep water. Through its connections the distance 
to Galveston is shorter than by any other line from Kansas 
City; and in like manner the line to New Orleans is shorter 
than any other line from Kansas City. It thus has the 
advantage of three ports. It can carry the grain of the 
great producing region of which its terminus is the heart 
to deep water, and it has lumber, rice and fruit to bring 
back. . The record which it has made in the last five months 
on loads north has been most satisfactory. 

As regards future results the conditions are very encour- 
aging. 

It i proper to refer to our relations with our connections. 
The building of this road entailed so many new conditions 
in the railroad business of this section that natural antag- 
onisms were aroused. Our management was, from several 
causes, unable to take steps to reconcile the differences 
which existed, and results hurtful to the Company’s revenue 
obtained for some time. Iam glad to be able to state that 
all difficulties have now been cleared away, and that the 
Company’s relations with its connecting lines are fn a most 
satisfactory condition. 

For further information I desire to call your attention to 
the annexed reports of the General Manager and the Audit- 
or, feeling confident that the next report will prove in 
many respects that the property possesses all the merits 
claimed for it. Respectfully, 

A. E. STILWELL, 
President. 


=k ailldeeninion ts 
HEPORT OF THE GENERAL MANAGER, 
Kansas City, Mo., October 26, 1898. 
Mr. A. E. Stilwell, President: 

Dear Sir :—I submit this, my annual report, with the Gen- 
eral Balance Sheet, and other compilations prepared by the 
Auditor relating to the operation of the road during the 
fiscal year. 

COMPLETION OF RAILROAD. 

The main line between Kansas City and Port Arthur was 
not completed until September 11, 1897, at a time when yel- 
low fever prevailed in the South and quarantine had been 
established along the line in Louisiana and Texas, prevent- 
ing a free movement of traffic. It was not until November 
that we were able to move business through to Port Arthur 
with regularity and despatch. The epidemic was followed 
by the rainy season in the South, which caused unusual 

rouble and expense in the movement of trains, due to the 
etiling of the newly made road-bed in many places, making 
he track almost impassable. 

It will be noted that while the report covers the entire 
year, July ist, 1897, to June 30th, 1898, there were only eight 
months (November ist, 1897, to June 30th, 1898) during 
which the road was operated as a completed line to Port 
Arthur. 

A very short time after the completion of the railroad to 
Port Arthur disturbing elements in railway circles caused 
the company much trouble and loss of revenue. This I con- 
sider as unavoidable, and the Company’s experience in this 
regard was only such as is met by every new road of consid- 
erable mileage. The building of this road changed many 
existing conditions which cout naturally not be re-arranged 
for some time. It affords me pleasure to state that all com- 

lications with connecting lines have been adjusted, and a 

ree and liberal interchange of traffic is now being encour 
aged by all the railways with which we have business rela 
tions. With the rapid development of local and through 
business now in progress these conditions will contribute 


It should be remembered that owing to shortness of time 
normal conditions have not been established either in the 
matter of earnings, cost of transportation, or conditions of 
track. In my opinion we should not expect to secure these 
conditions for from four to five years hence. In the mean- 
time, however, we can contidently look forward to a steady 
improvement. 
TRACK. 
I may state that the management is working with the in- 
tention of securing the best possible track conditions, 
Large quantities of ballast are being placed in the track 
every month. The intention is to continue this work until 
the entire sys‘em is covered. 
: EQUIPMENT. 
With the development of the property there is a demand 
for additional motive power and car equipment that cannot 
be disregarded. We have contracted for and will receive 15 
new locomotives, four hundred coal cars, one hundred and 
fifty flat cars and four hundred and eighty-nine box cars 
this fall, which will materially aid the transportation de- 
partment in the movement of business. A greatly increased 
tonnage in coal and lumber can be secured provided the 
power and car sa yp to handle it are furnished, and 
arrangements should be made at once for equipment addi- 
tional to that now contracted for. The plan of paying for 
all the equipment out of earnings by wey | payments of 
lease warrants is a tax on the earnings that should be 
avoided. I urge the adoption of some plan that will reduce 
the amount of monthly payments of lease warrants and ex- 
tend the payments over a longer period than that called for 
in the ordinary car trust agreements. 
OPERATING EXPENSES. 

The operating expenses for the year amounted to 74°33 
per cent of the gross receipts. ‘onsidering the extraor- 
dinary and unavoidable conditions existing, this result is 
not unsatisfactory. In every new road much time, care 
and unremitting attention are necessary to establish an 
economical and efficient standard. The train service must 
be organized and the employes must be drilled in their re- 
spective duties. It is not possible to judge of efficiency by 
comparison with other roads in the same section. A new 
road cannot be compared with an old road of like character 
in the same section. A road can best be compared with it- 
self, that is, results of the present year should be com- 
pared with those of the previous year. This Company has 
no past history to compare this fiscal year (1897-98) with. 
Hence I am not able to discuss the units of cost shown in 
the Auditor’s tables. I can only say that the closest super- 
vision is exercised, and that while insisting on the great- 
est economy. care is yet taken that efficiency be not im- 
——_-. With the assistance of my subordinates I have 

een able to make several economies, and I am satisfied 
that the result of the present fiscal year will show consid- 
erable improvement. 

INCOME. 

The complications in the matter of rates and divisions 
with connecting lines and the unfavorable conditions under 
which the road was operated, with the track unfinished to 
Port Arthur, vellow fever restrictions during the summer 
of 1897, washouts during the spring, and early summer 
tloods, all made it impossible to secure a minimum cost of 
operation and a maximum of gross receipts. 

With increased mileage came increased interest charges, 
and also conditions that made it impossible to show the 
earning power of the railroad. 

Notwithstanding these unfavorable conditions, the income 
account shows a surplus of $17,993 96 at the close of the 
fiscal year. There has been a decided and steady improve- 
ment in the earning power of the property during the year 
just closed. 

Reports of the operation of the road for August, 1898, the 
most favorable in its history, show that with inadequate 
equipment and a deficiency of motive power, the road was 
operated for 66 25-100 per cent. 

The statistics for August, 1°98, are as follows: 










I, dai ddcanscdnstescoveseneheqicnees senses $312,572 11 
IED. 0g, nncededdeneccedcddesecececeehs 207,065 25 
Tons Carried for Revenue. ........... socesuessssesaes 153,€97 
Average Haul in Miles per Ton ...........-......-+--- By 
Revenue Freight Train Mileage... - 183,717 
Rate per Ton per Mile. ........... ‘502, 
Tons of Revenue Freight in Train .... 271 
i re . $1°62 

ov t Exp per Ton per Mile.......... Jansen ‘0930. 
ee Oe GS crc ccctssenebesccoasoces «+ scenes 22 Tons. 


The average haul, as will be seen by the foregoing table, 
is 323 miles, which for a road of 800 miles is exceptional. 
The average revenue load per train of 271 tons is high and 
the average load per car of 22 tons is a good record. 

Attention is called particularly to the long average haul 
per ton of freight, being 302°60 miles during the year 1897-8 
and 323 miles during August, 1898, showing th:t on account 
of favorable local conditions the development of the busi- 
ness tends to increase the average haul per ton. This long 
and increasing average haul per ton is a sutticient answer 
to any criticisms that may be made upon the average earn- 
ings per ton per mile. 

he Company enters a new fiscal year with all controver- 
sies disposed of, with closer friendly relations with connect- 
ing lines, with evidences of a satisfactory and increasing 
business, with an organization complete and compact, an 
with favorable conditions generally. 
Respectfully, 





largely tu increased earnings. 





ROBERT GILLHAM, General Manager. 
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Dr. 
CONSTRUCTION AND EQUIPMENT: 


Cost of Road and Equipment. K.C. P.&G RR proper. 0a een eee 00 — 


Texarkana & Ft. Smith Ry. Co.’s Securities............- 985,000 00 


nsas City Shreveport & Gulf Ry. Co.’s Securities... 13 ‘070, 000 00 
Foon City varovepert & Gulf Terminal Co.’s Securities 15,000 00 
Central Improvement Co.’s Stock........-.-.-----.------ 16, 600 00 
Equipment Trusts ..........-..---2+--+2eeee eee cere ee cee eee 1,983, "762 12 

RENT ASSET-: 
er bs ehenecsecssccccesccscoccces QapEee OF 
Bills oo idan Raton 5,665 10 
Due from Agents..... nkangnedeecusensceben 111,867 17 
UTS Ga CORIRGEIOE. 2.0.6.5 2.0.00 caste cesecscces 18 ,114 76 
Solvent Companies and Individuals, Open 
ACCOUNS......-2000.-2000 seccescecesoussees 74,684 90 
Net tratftic balances..... jamaica eeibaothnhint 17,739 64 
Other Cash Assets .............-ccc-ceesene 76, 1338 97 585,142 21 
Supplies on hand................--.+-- sebicthndeBaesaal aeeahdi . 85,666 66 





JOHN SCOTT, 


72 I I certify to the accuracy of the above. 











GENERAL BALANCE SHEET JULY 1, 1598. 


$48,644,197 99 | 








i>) 
3 


CABURAS INOS 6 55 cnt50c pecticscosces tigpadeeeistesasd $23,000,000 00 
Firs: MORTGAGE BONDS: 


Principal due April 1, 1923, interest 5 per cent, pay- 
able October and April ELLE AE OETA LE PAA 22,573,000 00 
| EQUIPMENT TRUST OBLIGATIONS: 

Bs Se re ae rs NOE i ono iptitionpoesce seasecse- 1,983,762 12 
Accrued Interest on Bonds not yet payable............. 281,475 00 
Texarkana & Ft. Smith Ry. Co. of Texas................ 16,320 (5 
CURRENT LIABILITIES: 

Loans and Bills Payable .................. $129,760 35 

CN ee 322,875 55 

Audited Pay-rolls...... RE RDP A: 129699 30 

ons cons dhnviacse ddummeness 6,400 00 

SN anvcdcctocdecsstssasstindseas 22,305 90 


$671,041 10 10 
Lease Warrants issued by the K. C. Terml. 
Construction Co. assumed ‘ the Kan- 
sas City Pittsburg & Gulf RR. Co. in 
consideration of Stocks and Bonds of 
the K. C. P & G. RR Co, surrendered 
by the K. C. Terml. Construction Co.... 95 605 06 
a 766,646 as 
| Income account......... Gtr eecmtekddbewensuscedoons ieeiens mn 17,098 


$48,644, 197 99 





R. J. MCCARTY 






















































No. 46 Wall 8t., New York. KANSAS CITY, August 24th, 1898. Auditor. 
STATEMENT OF INCOME ACCOUNT JULY 1, 1892. ___CLASS(FLED STATEMEN t OF fONN AGE, 
Credit Balance as of July 1, 1897............ $171,319 73 epagetioge ze apitager at te ] 
ADDITIONS: | | Freight | | Freight 
Net earnings from Operation during Fiscal | Orig: nat 2° tv’d) Total 
Year— | ing rom 
Gross Earnings....... s+ --B2,872,159 41 on Con- F stem a 
Operating Expenses....... 2,139.146223 738,977 18 Pan | seeing s 
aan m ‘oad, 8. | 
Int’est on K.C. 8. & G. Terminal Co. Bonds 500 00 . | — 
Miscellanevus Interest .............--.---++- 952 33 $911,749 24 jong | | ar | — ~~ 
—— ons. | ons. ‘Ons. Jent. 
DEDUCTIONS : —_—_'—_—-— — 
Jatevent SO IND sss onns <c0s asccconnendecses oonee “93 = eoaseaee | teat { + pusdaees tonaemnesnee er 14, 351 ah ph ae 
Bs 60 bdacnebessecdsss cénccence Gienedséacto y By rod- WGtsnchasashevcndcwens 12 "mS 
ucts | Other Mill Products..... 24,734 594 25,328 ‘0179 
Balance to Credit of Income Account July 1, 1898. auc Z 993 96 Ol. SB anasredainnsaciinste 8,778, 1,017} 9,795, -0069 
I certify to the accuracy of the above. JOHN SCOT FM fe ogg ares pesen = saeens \*"Si'704l" Sobel B4'B00 6178 
No. 46 Wall 8t,, New York. (Fruit and Vegetabies....| 13:16] 1815 14,76 -0106 
Prod- { tive ~E secseccssseceoes — 2,260 23,844 -0168 
STATEMENT OF EARNINGS AND OPERATING EXPENSES FOR | ucts Peesed Moats. .......--2-) coca. o----|-ocnea—=- [oooeesenass|wesaces 
ans 29,10 4 “02> 
THE TWELVE MONTHS ENDING JUNE 30, 1898. p24 Poultry, Gamo and Fish . 103 tins, ™ 103 0008 
Average Miles Operated during year, 801°19. mals SARE e ret psdtecenes cuddsakde te chskasenasaeaneeuee 
nes ( Hides and a... icdsbhladicahnstuclebdaescdslpntsadsaanel va 
Gross EARNINGS ( Anthr acite Coal. 
Freight........-00---+----oceeernee-e0+----B2, poe g = 19 Prod- | Bituminous Coal 276,253 “1950 
Passenger...... RE Ry Say ae 328, 742 19 ucts | Ooke 
 Soeaahaaecrinerene epenemeeanee My 6 4 of 4 Ores.......... “6,620 “0047 
Miscellaneous.......20..ccczececcc, 19263 09 Mines | Stone, Sand and other 





--——— $2,878,159 41 
OPERATING EXPENSES— 





Maintenance of Way and Structures... be 645 33 
Maiptenance of Equipment 266,434 24 
Conducting Transportation... --- 1,389,157 97 
Gomeral MAGORG.. ..cccectescesced<cnene 99/944 69 





$2,139,182 23 





NET EARNINGS FROM OPERATION............ bauer ied Cal $738,977 18 
NG ro ac csescetonne hoped ebssntintisddlacnss sotctuaigh dees 54,142 78 
NET EARNINGS INC. TAXES........ secccccccccccee $684,834 40 
Percentage of O ns Expenses ‘to 
Earnings (Ex. Taxés).......... 74°33 
Percentage of Expenses to Earnings 
(ENG. TARE). coscecccsensccenss cesece ese 7621 


I certify to the accuracy of the above. JOHN SCOTT, 
No. 46 Wall St., New York. 





FREIGHT STATISTICS. 
Quantity. 
Number of Tons carried of Freight Earn- 


Amount, 











Te IR nneks sunnah ouedbenceesensseee 1,416,209 
Number of Tons carried One Miie....... .428,547, 732 
Number of fons carried One Mile per 

Mile of Road...... cada 534,889 
Average Distance each Ton was carried 

ra ere 302°60 
Total Freight Earnings cone 6 %, 434, ac vg 
Average Amount Received for each Ton of “Freight. 71879 
Average Receipts per Ton per Mile............... etnee 1 30568 
Freight arnings per Mile of Road............... 3,038°20 
Freight Earnings per Train Mile....................... 116324 

PASSENGER STATI3TICS. 
Number. Amount. 

Number of Passengers Carried Earning 

| re rn 249,966 
Number of Passengers Carried One Mile. 13,947, 758 
Number of gore Carried One Mile, 

fg eee 17,409 
Average Distance Each Passenger was 

Carried (Miles) ....ccscccscccce penacinee 55:80 
Total Passenger Revenue. .............---.--- eee eeneee $328, ate 19 
Average Amount Received from Each Passenger. ... ess 4 
Average Reveipts per Passenger Mile ................ 023 
Total Passenger, Mail and Express Earnings oqaedes 424,723 13 

ee EEE EE nddedcnsahed.«. -édasserequsscssansce~ 530°11 

Per Train Mile..... dcaunhda bnssnet bhbweseNERCKehensnes 61807 

PASSENGER AND FREIGHT STATISTICS. 
Amount, 

Total Freight and Passenger Earnings................ 2, ate. 896° $s 
Freight and Passenger Earnings per Mile of Road.... 568°3 
Gross Earnings from Operation............ .. .....-. 2, 2,878" 159 at 
Gross Earnings from Operation per Mile of Road.... 3,592°35 
Gross Earnings from Operation, per Train Mile........ 1°03539 
Operating Expenses... seamedenad _ consol 139, 182°23 
Operating Expenses per Mile of Road 2227222222.2222 2,670" 00 
Operating Expenses per Train Mile.................... 76956 
Net Earnings from Operation.. xeeus 738,077-18 


Net Earnings from Operation per Mile of “ea: Sante 922°35 


110,820 -0783 
3u4, 36 431,366 “3046 
2.997 2,580 4,~57 ‘0034 
1,32 


like articles.... 





| Lumber . 

( Petroleum and other oils 
See 
Naval Stores .... 
Iron: Pig and Bloom.... = anne 
Iron and Steel Rails ....; 11,380 3,825, 15,205 “0107 
Other Castings and Ma- 








Mannu- chinery.. nodes as Iseeesauedaates jabiie 
fact- { Bar and Sheet Metal.. "1087 105 1,192) -0008 
ures | Cement, Brick and Lime| 14,984 3,168 18,152, 0128 

Agricultural Impl’ts. ... 1,099 1,30 2,449 ‘0018 
“See eee | 
, 613 637) 1,250 -0009 
Wines, Snes & Beers. 638 803) 1,441 ‘0010 
H. H. Goods and Furni-| | 
iitidesnenccausssenceaes | 3,022) 522) 3,544 -0025 
rae 29,542! 7,724 or ane ‘0263 
SOO 45,442 7, ws 2,588, 0372 





1,263,490 15 ,779\1,416,209| 10-00 





MILEAGE OF ROAD OWNED AND CONTROLLE? BY THE 
KANSAS CITY PIT’SBURG & GULF RR. CO. JULY 1, 1898. 
Miiesof Totat 


K.C. P.&G.RR. : Line. Miles, 
Main Line, andview, Mo. to Mena, Ark . page 
Br’ch to Christie. Ohristio, Jun.., La. to Christie, La.. 214 
Ft. Smith Br’ch...Ft.SmithJun.,.T. to Ft. Smith, Ark... 16°12 374°40 

T. & F.S. Ry.: 
Main Line. ....... Mena, Ark., to Texas State Line........ 136°88 

(near Bloomsb’g) 

Main Line......... Sabiuve River, to Port Arthur, Tex..... 48°00 
SE Scho ctcdaccan Wilton, Ara.,. to White Cliffs, Ark ..... 7-04 191-92 


K.C0.8.& G.Ry.Co.: 
Main Line.........Tex.St.Line(nr BI’mb’g),to Sabine Riv,221°98 











Oe -De Quincey, La., to West Lake, La.... 18°22 240°20 
Total Miles Main Line and Branches Owned.......... ...... 806-52 
EQUIPMENT OWNED AND CONTROLLED JULY 1, 1898. 
Number Number 
Description. added Description. “added 
during Total during Total 
LOCOMOTIVES: year. owned. IN FR’GHTSERVICE: year. owned 
Pas4ORMer...........0- 3 26 COPR..cccccescccceld, 242 3,377 
i : — 8 inc acaccacecce 255 598 
a 1 1 | Stook Cars............ atthe 40 
oS err 782 1,332 
CO a 28 89 | Other Cars............ 2 25 
IN PAS’G'R SERVICE: —_—_- -—- 
First Class Cars ..... ah cane 16 > RE 2,304 4,372 
Second Class Cars. ... 4 9 In Co.’8 SERVICE: 
Combination Cars. . pone 2 | Officers’and Pay Cars .... 3 
Baggage, Ex pressand Gravel Cars.......... - 20 20 
et cudeteavecsece 3 14! Caboose Cars......... 10 45 
— —— | Other Road Cars..... 23 67 
Total..... padbadwer 7 41 —- 
, ee ». 53 £4138 
GRAND TOTAL: 
Locomotives. .........ce00 dna qhoteqsncassenseuducseunt aehanen 89 
WG descakecs sidccqbcdbnescactecekhcssse0ndenesecsseak éusceledsuene eee 
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FEDERAL STEEL COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE TO 
LIST PREFERRED AND COMMON STOCK. 





NEw YORK, November 4, 1898. 

The Federal Steel Company hereby makes application for 
the listing of 532,610 shares of its Preferred Stock and 464,843 
shares of its Common Stock. 

The Federal Steel care. ye | is a corporation of the State of 
New Jersey, incorporated on September ¥, 1898. The com- 
pany, by its articles of incorporation, is authorized (among 
other things) to engage in ‘‘Mining of all kinds, manufac- 
turing of all kinds; transportation of goods, merchandise, 
or passengers, upon land or water; building houses, struc- 
tures, vessels, ships, boats, railroads, engines, cars, or other 
equipment, wharves or docks; constructing, maintaining and 
operating railroads (other than railroads within the State of 

ew Jersey), steamship lines, vessel lines, or other lines for 
transportation; the purchase, improvement or sale of lands.” 

The articles of incorporation further provide that ‘‘ The 
Board of Directors shall have power, without the assent or 
vote of the stockholders, to make, alter. amend and rescind 
the by-laws of the corporation, to fix the amount to be 
reserved a; working capital, to authorize and to cause to be 
executed mortgages and liens upon the real and personal 
property of the corporation, and from tim2 to tim: to sell, 
assign, transfer or otherwise dispose of any or all of the 
property of the corporation; but no such sale of all of the 

roperty shall be made except pursuant to the vote of at 

east two-thirds of the Board of Directors.” 

We hand you herewith copy of certiticate of incorpo ‘ation. 

The authorized capital of said company is $200,000,000, 
viz.: $100,000,000 Preferred Stock and $109,009.00) Common 
Stock, being 1,000,000 shares Preferred Stock and 1,000,000 
shares of Common Stock of $100 par value each. 

The distinction between the two classes of stock is set 
forth in its certificate of incorporation. as follows: 

“The Preferred Stock shall be entitled, out of any and all surplus 
met profits, wheuever declared by the Board of D rectors, to nona- 
cumulative dividends at the rate of, but not exceeding, six per cent 
ry annum for the fiscal year beginning on the first day of January, 

89, and foreach and every fiscal year thereafte*, payable ia prefer- 
ence and priority to any paymant of any divivend on the common 
stock for such fiscal year. [In addiction thereto, in the event of the 
dissolution of the corpuratioa, the holders of the preferred stock shall 
be entitled to receive ths par value of their preferred shares out of the 
surplus funds of the corporation before anything shall be paid there- 
from to the holders of the common stock. 

“The Common Stick shall b+ subject to the prior rights of the 
holders of the preferred stock, as herein daclared. [f. after providing 
for the pegs of full dividends for any fi-cal year on the preferred 
stock, there shal! rewain any surplus net profits of such year, any and 
all such surplus n+: profits of such year, and of any other fiscal year 
for which fall dividends shall have been paid on the preferred stock, 
shall be applicable to dividends upon the common stock. whrn and as 
from time to tine the same shall be declared by the Board of Direc- 
tors; and out of any such surplus net profits, after the close of any 
fisoal year, the Burd of Directors ne | ay dividends upon the com- 
mon stock of the vorporation for such fiscal : ear, but not until after 
the dividends up». the preferred stock for such fiscal year shall have 
been actually paid, or provided and set apart.” 

Pursuant to an arrangement with the syndicate herein- 
after referred to, an offer was made in its behalf, through 
the Colonial Trust Company of New York and the Old Col- 
ony Trust Company of Boston. to issue, in exchange for 
shares of Minnesota Iron Co. stock, Illinois Steel Co. stock 
and Elgin Joliet & Eastern Railway Co. stock, shares of this 
company’s stock on the following basis : 

Each existing sare of Minnesota [ron Cv. (upon payment thereon 
of tie sum of $27 1 iu cash) to be entitled to 1455 999 shares in pre- 
ferred stock of Fvderal Steel Company and 15!;o999 shares in com- 
mon stock of Fearra! Steel Company. 

Each existing share of Illinois Steel Co. (upon payment th>reon of 
the sum of $20 in cash) to be entitled to 1 share in preferred stock of 
Federal Steel Covipavy and 8-10 o0f 1 share in common stock of Fed- 
eral Steel Compan. 

Each existing share of Elgin Joliet & East2rn Railway Co (upon 
payment thereon of the sum of $17 50 cash) to be entitled to 7. of one 
share in preferred stock of Federal steel Company and 7-10 of one 
share in commou stock of Federal Steel Company. 

The company has acquired from the syndicate and owns 
163,147 shares out of a total of 165,000 shares of the Capital 
Stock of the Minnesota Iron Company ; 184,083 shares out of 
@ total of 186,506 35-100 shares of the Capital Stock of the Ill- 
inois Steel Company ; and 6,00) shares, being the total of 
— Stock of the Elgin Joliet & Eastern Railway Co. 

t has also received the sum of $14,075,000 in cash. 

The comyany has also acquired and owns 30,0 0 shares 
ewe stock and 60,000 shares common stock of Lorain 

teel Company. being the entire —- Stock of said com- 
pany; also 30,000 shares stock of Johnson Company of Penn- 
sylvania, being the entire Capital Stock of said company. 

In payment for the said shares of the above-named com- 
panies and for said cash this company has issued. or is under 
obligation to issue, to a syndicate and otherwise, 527,676 
shares of its Preferred Stock and 464,843 shares of its Com- 
mon Stock; and, in addition thereto as part of the purchase 

rice of the Lorain and Johnson Stocksand for extensivead- 

itions to the Lorain property, now being constructed, the 
“— has agreed to pay out about $5,000,00' in cash. 

_ After the acquisition of these properties and the comple- 
tion of extensive improvements in progress, the company 
will have upwards of $9,000,000 in cash. 

Without creating any right in favor of outstanding stock- 
holders of the Minnesota Iron Company or the Illinois Steel 
Company, it is willing at the present time to issue its Pre- 














ferred Stock for outstanding shares of said companies at the 

following rates : 

For each share of Minn. Iron Co. 1 355,999 shares in Preferred Stock; 

For each share of Illinois Steel Co. one share in Pref. Stock. 

If all of the few outstanding shares are thus acquired it 
will be requisite to issue 4,934 shares additional Preferred 
Stock of the Federal Steel Company. 

This will make a total issue of Federal Steel Company 
stock as follows: 532,610 shares of Preferred Stock and 464,- 
843 shares of Common Stock. All shares are of the par 
value of $1C0 each. 

PROPERTIES ACQUIRED. 

(A.) The property owned by the Minnesota Iron Com- 
pany may be briefly described as follows: 

1. 349,00U acres land in fee and 3,320 acres leased. Located in the 
counties of Lake, St. Louis and [tasca, in the State of Minnesota. On 
these lands are developed the following iron mines: Minnesota mines, 
near fower on the Vermilion Range, the Fayal, Auburn, Genoa, Nor- 
man and Canton,on the Mesaba Range, Chandler mine, at Ely (con- 
trolled by Minnesota [ron Company). 

2. Entire Capital Stock Duiuth & [ron R wge Railroad.....$3,000,000 
Second Mortgage Bonds Duluth & Iron Range Railroad.. 3,500,000 
Capit«l Stock Minnesota Steamship Co .. 300,000 
First Mortgage 7 P. C. Bonds Minnesota Steamship Co. . 1,974,000 
Eleven-twentieths Capital Stock Miunesota Dock Co..... _ 11,000 
The Railroad Company has outstanding, in addition to 

the bonds owned by the Steel Company: $6,732,000 First 

Mortgage Five per Cent Bonds, $1,000,009 Second Mort. Six 

per Cent Bonds, $10,000 Land Grant Five per Cent Bonds. 

Additional amounts of first mortgage bonds can hereafter 
be issued only upon the acquisition or construction of ad- 
ditional railway, or double track, or upon the purchase of 
equipment on the following basis : 

For each mile of second or additional track completed (not, how- 
ever, including side tracks), $12,000 per mile. 

For the purchase of equipment (not, however, exceeding the actual 
cost) poe each mile of continuous railroad owned and operated, $7,000 
per mile. 

Additional second mortgage bonds, not exceeding $500,- 
000 in amount, may be issued at any time for the general 
purposes of the company. — 

The Minnesota Steamship Company, of which the Steel 
Company owns all the bonds and stock, hasa fleet on the 
Great Lakes consisting of nine steel steamships and seven 
steel tow barges, with a tonnage capacity of about 1,250,000 
tons of ore per annum. 

The balance sheet (condensed) of the Minnesota Iron 
Company on June 30, 1898, was as follows: 

Assets. 


Property Accounts: 
BE MEIER, noe vovdgnsasens sceseebscsssasd $6,569,588 80 
Piant at Soudan, Minn..............-..... 343,251 87 
Office furniture and fixtures and pri- 


EE PE Err errr ~ 7,675 00 
$6,920,515 67 
Less replacement fund...... ........ 10,767 30 
—--—--——_ $5, 90°, 748 37 
I, idinccndedibahddaddhohsnenasetbdbasbdeeneatiga sess 68,596 O1 
Investments: 
Duluth & Iron Range Railroad stock 
(entire authorized issue)............... $3,0C0,000 00 


Chicago & Minnesota Ore Co. stock (en- 

tire authorized issue) ......... ........ 2,500,000 00 
Chicago & Minnesota Ore Co advances. 2,229,237 18 
Genoa Lron Co. stock (entire authorized 

CO ee Maadi ski ots comeenne 140,000 00 
Minn. 88. Co. st’k (entire author’dis+ue) 300,000 00 


















Minnesota Steamship Co. 7 per cent 
Bonds (entire authorized issue)....... 1,974,000 00 
Minnesota Dock Co. stock (entire au- 
I ens nendendecasesegens+ 11,000 00 
Duluth Missabe & Northern securities. 294,736 81 
—-— —-- 10,448,973 99 
Quick Assets: 
Cash ana cash items..................... $555,495 59 
I nigcads <eannadi cues sneons 133,882 35 
Duluth & Iron Range RR. Sec. M. B’ds. 3,500,000 00 
Accrued interest on bonds............... 123.525 00 
BURGE GOBOGES. «0s cccceees sas viswssnenss 9,227 14 
—-—-—_ 4,322,130 08 
Iron Ore: 
MN i 6k cade. coecee cons 106,757 tons $151,861 83 
In transit........... -- 27,625 “ 62,402 77 
BOTs. Te. BOGE. caccsee. ccvess 218,708 “ 557,110 29 
353,090 “ $771,374 89 
Less customers’ account, credits........ 206,763 29 
$564,611 60 
Customers’ accounts, debits............. 51,706 76 616,318 36 
$22,365,766 81 
Liabilities. 
Co ere ey oF 
Floating Debt: 
Bill payable.................-seses----ce0- $264,986 11 
Approved vouchers.................----- 43,808 40 
Others audited accouuts..........--..... 84,575 22 
Contingent liabilities..................-. 12,475 #4 
ST nde ccc censeescccecceccpces 2,358 11 
ee 408,203 38 
Income accounts: 
Protit on ore delivered............-.+. “ ,846 99 
Profit on investments........-.....-.0.-- 109,'11 14 
Interest accounts . ...........---+00000- 171,879 77 
Rents and miscellaneous................ 468 00 
$273,611 92 
Less general expenses and explor’s... 18,402 31 
a ee 255,209 61 
Surplus: 
Protit and loss, 1387-1896...... poecceeed $6,095,790 82 
Profit and loss, 1897....................- 2,594,063 00 
$8,685,853 83 
Less dividends..................---« «s++- 3,487,500 00 
—_ 5,202,353 82 
$22,365,766 81 
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(B.) The property owned by the Illinois Steel Company 
may be briefly described as follows: 

NortH Works AT SouTH CHIcaGo.—Contains 20°727 acres mil- 
property and °736 acres divided into lote, in most cases with teney, 
ment houses thereon. Works consist of two blast furnaces—one 
furnace in blast, other not in shape for operation; one structural 
steel fitting shop in opera ‘ion under lease to the Uviversal Constr :c- 
tion Company ; one cement mill in operation; ore docks; old rolling 
will and steel works in course of demolition. 

SouTH WoRKS AT SouTH CHICAGO.—Contains 258°246 acres mill 
property, 20 acres detached in one piece, and 1°96 acres divided into 
lots, with tenement houses thereon; total, 280°2)/6 acres. Works 
consist of eight blast furnaces in operation; one steel mill in opera- 
tion; one rail mill in operation; one open hearth plant in operation; 
one plate mill in operation; two ore docks and hoists in operation; one 
mineral wool plant in operation; one briquette making p ant in a 
ation; accessory shops, offices, laboratories, etc., one slabbing mill in 
course of construction. ’ 

UNION WOsK8 AT CuICcAGO.—Contains 54°883 acres mill property, 
Works consist of two blast furaaces, not in operation; one steel will, 
artly dismantled; one rail or billet mill, partly dismantled; ore 
ocks, accessory shops. 

JOLIET WORKS AT JOLIET.—Contains 131°81 acres mill property, 
51°26 acres pasture lands, 2 65 acres in lots, with tenements thereon ; 
total, 188 72 acres. Works consist of three blast furnaces in opera- 
tion; one steel mill in operation; one billet mill in operation; three rod 
mills in operation; one merchant mill in operation; spike and bolt 
factory in operation; accessory shops, offices, etc. 

MILWAUKEE WoRKS AT M(LWAUKEE.—Contains 144 98 acres mill 
roperty, '7 acres known as Jones Island (title to pirtin litization, 
ut favorable decision obtained in lower court), 21°923 acres vacant 
property in one piece, and 5°901 acres in lots mostly covered by tene- 
ment houses; total, 189°804 acres. Works consist of two blast fur- 
naces in operation; one merchant mill in operation; oae rail mill in 
operation; ore docks; accessory shops. 

RAILROAD STOCKS AND BoNDS (being in each instance the entire 
authorized issue) : 

Stock of the Chicago Lake Shore & Eastern RR. Co. and 
subsidiary companies (being all the capital stock of 
said railroad, except $50,000 held in the treasury of 





the railroad Company) ..........00 -20--sccee aml deena segs $600,000 00 
First Mort. Six Per Cent Bunds, «ue July 1, 1914: 
Chicazo & Kenosha Raiiway Company. ...$120,009 
Chicago «& Southsastern Ry. Co ............ 270.000 
Joliet & Blue Island ys Oe 
Milwaukee Bay View & Chicago Ry. Cu.... 130,000 
—— $720,000 00 
First Mort. Five Per Cent Gold Bonds, due March 1, 
1917, Chicago Lake Shore & Eastern Ry. Co .......... 1,200,000 00 


Equipment Gold Sivking Fund Bonds, due July 1, 1917 
(five per cent) Chicago Lake Shore & Eastern Ry. Co.. 1,310,000 00 


Total stocks and bonds of railroad company owned by 
Iliinoia Steel Company.................2.-.e000-+---++00 $3,830,009 00 
The Balance Sheet (condensed) of the Illinois Steel Com- 
pany on June 30, 1898, was as follows: 


Assets. 
Planta, with the real estate, equipment and improve’ts .$20,405,.468 32 
Investment in railroad stocks and bonds................ 3,830,000 00 


Investment in coke property................. ----.-.---- 2,781,000 00 
IE hic incese wcaweecccnsd. :abbedsnsd 0beds~ 410,649 83 
Quick Assets: ; 
Inventory of material and supplies. ..$3,091,332 66 
DP didiethancwsleecekh ceiskenbeens -os Se 
Bille receivable. .........2. ..cccc-.ccee 365,056 43 
Accounts receivable. ........ ........-- 4,243,048 19 
—-—-——-_ 8, 138,223 61 


$35,565,341 76 
Liabilities. 
Capital stock outstanding. .......00...200--- cee: eens nee $13,650,635 00 
Five per cent Convertible Debenture Bonds, du3in 1910 





(entire authorized issue)...... pnebesnaane Tee ---.» 6,200,000 00 
Five per cent Non-Convertible Debenture Bonds, due in 

1913 (entire authorized issue) ..............  -...---.. 7,000,000 00 

Non-interest peace div. scrip outst’ nding, due in 1913 85,142 67 
Quick Liabilities: Bills payable...... .....$1,345, 00 
Accounts payable ..... 1,408,’8%5 08 

-—-—— 2,753,285 08 

Reserve funds for replacements, etc. 211,371 62 

insane cécdutadeeannsseces 664,907 39 


$35,565,341 76 


(C.) The property owned by the Elgin Joliet and Eastern 
Railway Company may be briefly described as follows: 
180°38 miles main line & br’s, 50 locomotives. 

95:04 miles spurs and yard > Owned. | 2,029 freight cars, etc. 

and side tracks, 3 passenger cars. 

16°35 miles trackage rights. 
All subject to a mortgage of $10,000,000, under which $7,- 
417,000 bonds are now outstanding. The remainder can be 
issued only to acquire additional property. 

The Elgin Joliet & Eastern Railway, or ‘‘ Chicago Outer- 
Belt Line,” extends from Waukegan, Ill. (about 35 miles 
north of Chicago) southwesterly to — (near Elgin), 
thence southerly to Joliet, and from there easterly to Por- 
ter, {nd., thus connecting with every railroad reaching 
Chicago, at an average distance of, say, thirty miles outside 
of that city, It also has branches to Aurora, Ill., and to the 
Wilmington coal fields, also to Whiting (Standard Oil 
Works) and South Chicago, where it owns extensive wharves 
and other terminal property. 

Balance sheet (condensed) June 30, 1898, was as follows: 

Assets. 
Cost of roail and equipment.............. -...-......----813,351,526 65 
Construction and improv. since July, 1897..$27,386 47 
South Chicago extension, since July, 1897.. ei 5Y 





New equipment, since september, 1897...... 003 79— 62,0 695 
Central Trust Company (proceeds of land sale deposit) 10,000 00 
New box cars—special account...... .....-....2ce0.eeeee- 36,~45 08 
Material and supplies on hand..............0...-.-.020+- 63,412 47 
chs ina Rac entiandacwhsniensinnsaioune 293,633 29 
Ln wkd waddbee de gobbe 49,702 -4 
Due from agents and conductors.................2.----++ 53,019 03 
Due from other railway companies..... peeddaebeasioasase 25,651 93 
Due from individuals and companies.................... 82,890 01 
Unadjusted freigh* claims, ete .............2..06 SoSeenees 18,673 33 
SEEN MIN a5 iscnsy sectoe 68c0esdeddccscéuccadacde ,000 00 

$14,035,402 08 












Liabilities. 

I GE hnantons sin ccctentcgnnaeccoune $6,000,000 00 
First mortgage bonds............-..00--+0. 7,417,000 00 

Total capital and mortgage liabilities................ $13,417,000 00 
Balance due for alterations of gondolas to box cars.... 36,846 08 
ME. «th sana) hnamghndanahiceda ss. atapaantebusbh 2,000 
Due other railway companies. . 243,651 77 
Due individuals and companies 1,044 30 
Pay-rolls (for June). 39,004 07 
Unclaimed wages .... 1,893 78 











Paymaster’s account. 401 11 
Vouchers audited... 67,979 15 
ee Ea - iy 15,905 46 
Accounts payable, account Wuitin, Dn ecanmpain 3,300 00 
Reserve funds for claims, overeharges and accrued 

operating expenses ......... pineal ° < +s 24,801 19 
Taxes accrued, not due........ .- , 14,971 16 
Interest on funded debt, accrued, not du 62,456 62 
ee REE RE OE 103,647 39 


$14,035,402 08 


(D.) The Property owned by the Lorain Steel Company 
may be briefly described as follows: 

LoRaIN PLANT AT LORAIN, Onto (Unincumbered.)—52‘ acres of land 
on Black River, outlet to Lake Erie; 2 new blast furnaces; 2 blooming 
mills; 1 rail will; 240 B product coke ovens under constraction; all 
the stock of the Terminal Railroad Company, fully equipped; neces- 
sary office buildings, laboratory, ete.; ore docks. 


(E.) The property owned by the Johnson Company of 
Pennsylvania may be briefly described as follows: 

PLANT AT JOUNSTOWN, Pa.—foundries and machine shops, complete 
for manufacture of switches, electric motors and appliances for street 
railroads, with necessary |4a1, vilices, laboratory, ete; all the stock 
of the Johnstown & Stony Creek Railroad Company, fully equipped; 
the above subject to bonis aggregating $1,600,000, being the total 
authorized issue, 


EARNINGS.—The jnet_ earnings of the Illinois Steel Com- 
pany, Minnesota Iron Company, Elgin Joliet & Eastern Rail- 
way Company. Lorain Steel Company and Johnson Com- 
my of Pennsylvania for the nine months ending Septem- 

er 30, 1898, after paying all fixed charges, have been not 
less than $3,000,000, and the net earnings for the year end- 
ing December 31, 1898, after paying all fixed charges, are 
estimated at a minimum of $4,000,000. 

The fixed charges above referred to consist of: 


One year’s interest — 


5 per cont on $13,200,090 Liliaois Steel Go. debentures... $660,000 
5 per cent on $7,417,000 Elg. Jol. & East. Ry. Cu bonds.. 370,350 
6 per cent on $1,600,020 Johnson Jompany bonds ....... 96,000 


And in respect of the Duluth & Iron Range 
Railway Company: 


One year’s interest— 





5 per cent on $6,732,000 first mortgage...... 336,600 
6 per cent on $1,000,000 second mortgage... 60 000 
5 per cent on $10,000 land grant mortgage ................ 500 

$1,523,950 


The union of interest of the five companies is expected to 
materially increase their earnings. 

The principal o‘tice of the Federal Steel Company is at 60 
Grand Street, in Jersey City, N. J. Its office in New York 
is in the Empire Building, 71 Broudway. Its Fiscal Agents 
are Messrs. J. P. Morgan & Company of New York. The 
Transfer Agent of its stock is the Corporation Trust Com- 
pany of New Jersey, and the Registrar of its stock is the 

olonial Trust term, pd of New York. Transfers of its 
stock may be effected at the office of the Corporation Trust 
Company of New Jersey, 60 Grand Street, Jersey City, or 
they may be arranged at branch office of said Corporation 
Trust Company, No. 27 Pine Street, New York (room 110). 
The new certificates for stock transferred will be delivered 
in all instanves at the office of the Colonial Trust Company, 
New York. 

The Directors of the company are as follows: J. Pierpont 
Morgan, H, H. Porter, Marshall Field, R. P. Flower, Norman 
B. Ream, Robert Bacon, Nathaniel Thayer, H H. Rogers, 
Samuel Mather, E. H. Gary, D. O. Mills, C. C. Cuyler, 
Charles McVeagh, James Sim, Benj. C. Van Dyke. 

The officers of the company are as follows: H. H. Porter, 
Chairman of the Board of Directors; E. H. Gary, President ; 
Charles McVeazh, First Vice-President ; James Sim, Second 
Vice-President ; Richard Trimbie, Secretary and Treasurer ; 
Edward Shearson, Auditor. 


Very respectfully, 
FEDERAL STEEL COMPANY, 
By E. H. Gary, President. 


The committee recommended that the above-mentioned 
$52.767,600 Preferred Stock and $46,484,300 Common Stock 
be admitted to the list, when the engraved certific ites 
therefor shall be ready for distribution. Also that the Com- 
mittee be authorized to add to the list additio al amounts 
of Preferred Stock, but not exceeding $493,400 thereof, as 
the same may be issued in exchange for the shares of the 
above-named constituent companies. 








Aropted by the Governing Committee, November 9, 1898 
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CONSOLIDATED KANSAS CITY SMELTING 
& REFINING COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE 
TO LIST REMAINDER OF PREFERRED STOCK. 





NEw York, November 1, 1898. 

The Consolidated Kansas City Smelting & Refining Com- 
pany hereby makes application for listing 45,147 shares of 
the Preferred Stock of the pay mn of the par value $25— 
a total of $1,128,675, making a total issue of Preferred Stock 
of 80,000 shares, aggregating $2,000,000. 

The Consolidated Kansas City Smelting & Refining Com- 
pany is a corporation organized under the laws of the State 
of New York under date of April 1, 1887. It conductsa gen- 
eral smelting and refining business, and owns and operates 
mining properties in the United States and Mexico. The 
company was created by the consolidation of four previous- 
ly existing companies: The Arkansas Valley Smelting Com- 
pany, the El Paso Smelting Works, the Kansas City Smelt- 
ing & Refining Company and the Mexican Ore Company. 

INTERNATIONAL METAL CoMPANY.—For the proper conduct 
of the business of the Consolidated Company, especially 
with a view to the separation of the manufacturing and 
mining departments of the company, it was deemed expe- 
dient and advisable to organize the International Metal 
Company in December, 1894. This company was organized 
under the laws of the State of New York, with a capital 
stock of $1,000,000. The entire capital stock of the Metal 
Company is owned by the Consolidated Kansas City Smelt 
ing & Refining Company. The property of the International 
Metal Company is free from encumbrances. 

Properties and their capacity: 

1. Arkansas Valley Smel'ing Works.—At Leadville the smelting 
works bave a capacity of 300,000 tons per annum. 

2. E) Paso Smelting Works. -At El] Paso the smelting works have a 
as ye 4 of 260,000 tons per annum. 

. Argentine Smelting & Kefining Works.—The smelting works have 
&@ capacity of 150.000 tons per annum. The refining works huve a 
capacity of 60,000 tons of lead-silver bullion per annum, of 50 000 
tous of pig lead. 24,000,000 ounces of silver, and an unliwited quan- 
tity of sold. The chemical works for the manufacture of blue vitriol 
have a capacity of 600 tons per month, and for the manufacture «f 
zine sulphate a race 50 tons per month. 

4. Mines. - At Cook’s Peak, New Mexico, the company owns mines 
producing approximately 1,000 tons of lead-silver ore per month. 

The property of the International Metal Company consists of 


1. A smelter at E] Carmen with a capacity of 30,000 tons per annum. 

2. Crushing and sampling works at the following points in Mexico: 
Pachuca. Jimenez, Chihuahua and Hermosillo 

3. Mining properties in Mexico as follows: 
Mojada, Parra] and Chihuahua, producing on an average 4,000 tons of 
ore per month. 


CapiTaL Stock.—At the time of the organization of the 
company the Capital Stock was $2,000,000, divided into 
80,000 shares of the par value of $25 each. This stock was 
listed upon the Stock Exchange in January, 1888. 

On May 1, 1890, $1,000.000 Six Per Cent Gold Bonds were 
issued, a mortgage being placed upon the works at Argen- 
tine. Leadville and El Paso. 

Ou the 22nd of February, 1892, the Common Capital Stock 
of the company was increased to $2,500,000. Of the increase 
of $500,001, $250,000 was listed on the 24th of February, 1892, 
and the remaining $250,000 on the 8th of March, 1*93. This 
$500,000 (less $25,000 set aside for sale at par to employes of 
the company) was distributed to stockholders in the form 
of scrip dividends in February, 1892, and March, 1893, such 
dividends being declared and paid as against current net 
earnings. 

On the 25th of January, 1894, the stockholders authorized 
the issuance of $1,000,000 Seven Per Cent Cumulative Pre- 
ferred Stock, and on the 4th of January, 1896,a further 
$1,000, 00 of similar preferred stock was authorized. Of 
this preferred stock there was listed under your authoriza- 
tion of June 24th, 1896, $521,325, and under your authoriza- 
tion of April 7th, 1897, $350,000, making a total of $871,325, 
divided into 34,853 shares. 

The conditions governing the Preferred Stock are set 
forth in the resolution adopted by the stockholders of the 
company June 4, 1896: 

| 494 text of the resolution see CHRONICLE issue of July 4, 
1896, page 33} 

The authorized and outstanding issue of capital is as fol- 
lows: $2,500,000 common stock, $1,000,000 bonds, $2,000,000 
preferred stock. The increase in capital since the organiza- 
tion of the consolidated company, by issuance of $1,000,0' 0 
bonds, $500,000 common stock and $2,000,000 preferred, is 
represented by direct expenditure, for increase of invest- 
ment and plant, of $1,686.313°52 as per list filed herewith, 
and by additional payments for construction charged di- 
rectly to profit and loss, amounting to $1,892,530-06. 

INCREASE IN PROopUCTION.—The growth of the company 
may be shown by a comparison of product as follows: 


-———El Paso,——  -—-Argentine.--— 
Tons Cost Tons Oost 
Treated. Treatment, Treated, Treatm’!. 
118,'21 #5 50 83,693 $575 
121,981 5 87 104,946 517 
108,75 5 8 68,450 5 00 
145,813 494 41,389 486 








At El Carmen, Sierra | 









Refined metals produced at Argentine : 





Gold, Silver, Lead Oopper 

Ounces. Ounces. Pounds. Pettus 
2,229,052'70 38,526,699 ...... 

8,416,082°10 58/314:748 a ae 

8,824,549°78 52,508,997 _.-""~ ; 

9,498,386°64 57,743,361 2,031,294 

11,243,490°75 86,769,753 3,342,500 

15,315,382°23 83/184°795 


4,43%,814 


seer 


11,757,540°03 


We present herewith condensed balance sheet of the Con- 
solidated Kansas City Smelting & Refining Company and 
of the International Metal Company, both as of June 30, 
1898. Also statement showing the amount of money ex- 
pended for construction in ondh year during the years 1890 
to 1897, inclusive, and the corresponding increase in the cap- 
italization of the company for the same period. 

The increase in capacity of plant, and in improvements of 
appliances and machinery were deemed necessary in order to 
meet the natural increase of the business of the company, 
and also to permit a reduction i1 the cost of operating. 


CONSOLIDATED KANSAS CITY SMELTING & REFINING COMPANY. 
CONDENSED BALANCE SHEET JUNE 30, 1898. 


Assets. Liabilities. 
By cash at bankers To sundry creditors. $319,418 72 


and on hand....... $300,403 35 | To bills payable..... 637,590 80 
By sundry debtors... 516,653 37 | To bonds....... caught 1,000,000 v0 
By stock of ores, ma- To capital stock: 

terial and flux . 431,725 09 | Com.stk$2,500,000 
Stock, International Pref.stk 976,325 

| eee 1,000,000 00 ——-— 3,476,325 00 
By miscellaneous By profit and loss... 287,501 50 

stocksandbonds.. 462,318 54 
By realestate, build- 

ings, plavt and 

mining properties, 3,009,735 67 

$5,720,836 02 $5,720,836 02 





CONDENSED BALANCE SHEET, INTERNATIONAL METAL CO., JUNE 30,’98 


Or. 

$123,838 64 | Capital .............. $1,000,000 00 
Bilis payable and 

1,041,480 40/ loans............... 


ing property...... 1,547,020 36 
Metals, ores nd Sterling loans....... 313,207 56 
bullion ........<.... 1,480,907 99 
Miscellaneous ac- 
COURS .nc-ccccccsoee 169,064 15 
Protit and loss...... 48.956 74 


$2,860,227 92 





$2,860,227 92 





CONSOLIDATED KANSAS CITY SMELTING & REFINING Co.—EARNINGS. 











—-12 months 1897— —First 6 months 1°998— 
Grosss earnings......... $2,924,598 $1,606,308 
Op. expenses and taxes .$2,151,665 $1,101,040 
Renewals and repairs... 216,646 103,971 
Int ontemporary credits 
for the period between 
purchase of raw mate- 
rial and sale of smelted 
or refined product..... 172,083 2,540,399 73,677 1,278,688 
Net earnings ........ $384,199 $327,615 
Fixed charges: 
Interest on bonds....... 60,000 30,000 
Bal. to profit and loss... $324,199 $297,615 
Charges to profit & loss: 
Depreciation of plant... $57,984 
Decline in rilver......... 86,138 144,122 10,558 
I Riichiidiicmintdes $180,077 $287,057 


The Preferred Stock was issued in 1894; dividends thereon, 
at the rate of seven percent per annum, have been regularly 
paid since that date. Upon the Common Stock dividends 
at the rate of three per cent —__ in the years 1895 and 
1896; in 1898 three quarterly dividends of 114 per cent each 
have been paid. 

CONSOLIDATED Kansas City SMELTING & REFINING CoM- 
PANY.—Officers: August R. Meyer, President and Treasurer; 
N. Witherell, First Vice-President; Robert S. Towne, Second 
Vice-President; R. D. Everett, Secretary and Assistant 
Treasurer; Edward Brush, Assistant Secretary; Thomas B. 
Adams, Assistant Treasurer; Judd Stewart, Auditor. 

Board of Trustees: August R. Meyer, Kansas City; N. 
Witherel), New York; Robert S. Towne, New York; Theo- 
dore Berdell, New York; Edward M. Shepard, New York; 
F. B. Tilghman, New York; A. Foster Higgins, Greenwich, 
Conn.; Nelson S. Spencer, New York; Charles Francis 
Adams, Boston; Walter Hunnewell, Boston; James Jack- 
son, Boston. , 

Registrar: Farmers’ Loan & Trust Company. 
office, 100 Broadway, New York City. 


Respectfully, 
THOMAS B. ADAMS, AssIsTANT TREASURER, 


Transfer 


The Committee recommended that the above-mentioned 
$1,128,675 additional Preferred Stock be added to amount 
now on the list, making the total amount listed to date 
$2,000,000. 


Adopted by the Governing Committee, Nuvember 9, 1898. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieut, November 11, 1898, 


The principle feature of the week has been the elections 
held on Tuesday in most States of the Uaion. The result 
has been such as to create general confidence, as the party 
identified with sound money has met with sufficient success to 
give it control of both houses of Congress. The losses 
which the free silver party met with in its own strong 
holds has had the effect to emphasize the fact that the silver 
fallacy is fast losing its supporters. Business has been in- 
terrupted to some extent by the election. During the latter 
part of the week, however, there were indications of a gen- 
eral revival of activity, reflecting the confidence shown in 
nearly all lines of trade. Slow progress has continued to 
mark the work of the Peace Commissioners at Paris. Lord 
Salisbury’s address on Wednesday has received muca atten- 
tion, as it is thought to have important bearing upon the 
present tension in European political circles. 

Lard on the spot has sold slowly, as both exporters and 
refiners have been light buyers. Offerings have been fairly 
free and prices have declined, closing at 5°25c. for prime 
Western, and 4%c. for prime City. Refined lard has had only 
asmall sale, and prices have declined to 5°50c. for refined 
for the Continent. Speculation in lard for future delivery 





has been quiet and prices have declined under aggressive | 


selling by bear operators and packers. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
November delivery....c. 5°30 5°32 Hol. 5°27 5°25 5°22 

A fair volume of business has been transacted in pork, but 
it has been at lower prices, closing at $8 50@9 00 for mess, 
$12 50@13 for family and $11@13 for short clear. Cut meats 
have had only a limit-d sale and prices have been easier, 
closing at 5°4@6%¢c. for pickled bellies, 14@10 lbs, average, 
4@4\4c. for pick'ed shoulders and 7@714c. for pickled hams, 
Beef has been quiet but steady at $8 50@9 00 for mess. $9@10 
for packet, $1050@11 for family and $14@1550 for 
extra India mess. Beef hams have been unchanged 
at $19. Tallow has been dull and the close was 
barely steady at 3°gc. Lard stearine has been quiet and 
easier at 61c. for prime City. Oleo stearine has been dull 
at 51¢4c. Cotton seed oil has had only a limited sale and 
prices have weakened to 22@22\¢c. for prime yellow. But 
ter has been in fair demand and firm for desirable grades, 
closing at 154¢@23c. for creamery. Offerings of desirable 
grades of cheese have been limited and prices have been well 
maintained, closing at 7@9'4c. for State factory, full cream. 
Fresh eggs have been firm for choice stock, closing at 23c. 
for choice Western. 

Brazil grades of coffee have had a slightly better distribu- 
ting sale, although higher prices have held business in 
check to some extent. The mark-t for invoices has been 
moderately active and firmer. A falling off in the crop 
movement has been the principal strengthening feature. The 
close was steady, with Rio No. 7 on the spot quoted at 64@ 
6'¢c. Speculation in the market for contracts has been more 
active, and prices have advanced on bnying for European 
and local account. stimulated by a small movement of the 
crop and stronger advices from Brazil. Following are the 
final asking prices : 


ST cccctesvecce Wt UD: cadcacences 5°65e | May........ eee. 5°900, 
Deo..... a0 tecee $°456. | Mar. ..coc--220. 5°750. | JUY ..200 ccvcee B°OUC. 
Ss. LT le sone 5°30c.| Sept. -. wee wr 


Raw sugar has been in fair demand, but offerings have 
been smill and higher prices have been asked, closing at 
4%c, for centrif. gals, 96-deg. test, and 37c. for muscovado, 
89-deg. test. Refined sugar has been quiet and unchangel 
at 5c, for granulated. Teas have been steady. Utner 
groceries have been firm. 

Kentucky tobacco has been in fair export demand and 
firm. Serd leaftobacco has been quiet but steady. Sales 
for the week w re 1,200 cases, as follows: 50 cases 1896 crop, 
New England Havana, 30@40c.; 100 cases 1+96 crop, New 
England seed leaf, 28@36c.; 100 cases 1897 crop, New Eng- 
land Havana seed, 9@18c.; 200 cases 1897 crop, Wisconsin 
Havana, 9@12c.; 150 cases 1893 crop, Wisconsin Havana, 11 
@11'ge.; 150 cases 1897 crop, Zimmers, 16@18c.; 100 cases 
1897 crop, Dutch, 17c.; 150 cases 1897 crop, State Havana, 14 
@1\8+., and 200 cases 1894-95 crops, Peansylvania seed leaf, 
124 @131¢c.: also 30 bales Havana tobacoo at 60c.@$1 in 
bond and 200 bales Sumatra tobacco at 85c. to $1 65 in bond. 

Straits tin has been more freely offered, ar d this, together 
with easier foreign advices, have weakened prices slightly, 
closing at 18°15@18'20c. Ingot copper has continu:d to be 
taken freely on contracts and prices have been firm, closing 
at 12'g@13c. for Lake. Lead has had a moderate sale at 
steady prices, closing at 3°7244@3'75c. for domestic. Spelter 
has been sparingly offered and prices have been firm at 
5:15@5'20. for domestic. Pig iron has continued in fair 
demand and steady at $9 75@$11 75 for domestic. 

Refined petroleum has been unchanged, closing at 7°40c. in 
bbls., 4°90c. in bulk and 8'15c, in cases; naphtha firmer at 7°25c. 
Crude certificates have been steady, closing at $1 18; credit 
balances have been unchanged as $118. Spirits turpentine 
has been dull bat ateady at 364g @87c, Rosins have been dull 
and unchanged at $| 45@1 50 for common and good strained. 
Wool has been fairly active and steady. Hops have con- 
tinued in fair demand and steady. 


=a 


COTTON. 
Fripay Nie@at, November 11, 1898. 

[aE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 449,742 bales, 
against 456,181 bales last week and 407,383 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
3,175,605 bales, against 2,934,459 bales for the same period of 
1897, showing an increase since Sept. 1, 1898, of 241,136 bales. 


Receipts at— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. | Tual. 


Galveston...... 15,433, 23,679) 21,340) 15,538] 22,539, 10,239, 108,317 
Tex. City, &e.| ..... Y prety eet oe aes Ee 
Now Orleans...| 11,347) 14,105| 26,833| 21,957| 13,357] 16,212|103,811 
Mobile ......... 2,804) 4,969) 1,997] 1,015] 3,061) 3,641, 17,487 
WO ccnlcd segs see . cath dae sak Sa ae 
Savannah......| 10,890} 8,053| 11,905| 11,939| 7,476, 11,213, 61,476 
































Brunsw’k,&0.| .....)  ...... a ee oe, Ole 
Charleston...../ 5,910) 3,141) 1,638] 3,819) 5,872) 2,475 22,855 

Pt. Royal,&0.| 200)  --20s saote| sacese| -ecasel, SA Gee 
Wilmington....| 4,048} 3,556] 6,786) 3,702) 1,487) 770) 20,319 
Wash’ton,&0.| ..... ee ee ee eee ae eae 
Norfolk ........ 3,712| 7,369} 6,683] 8,746] 5,222) 5,868) 37,600 
N’p’t News, &.| ...... sonns|  esaué cance] -cccee| 1,984] 1,944 
New York..... LSig 1:06) ....<. 2,305} 1,451) 2,020) 8,588 
Boston......... 2,417; 1,624) 3,974) 3,569) 1,021] 1,010) 13,915 
Baltimore ... .. ES Bere {ere a, | seeoun - ere 987 937 
Philadel’a, &..| ..... i, | on i 19} 435) 1,879 
Tot. this week| 57,877 68,759| 81,156| 73,298| 61,504/107148| 449,742 








The following shows the week’s total receipts,the total sin: e 
Sept. 1, 1898, and the stock to-night, compared with last year. 
1898. 1897. Stock. 
This |SinceSep.| This |Since Sep. 
week. | 1,1898. | week. | 1, 1897. 
Galveston.../108,817) 997,591/116,883| 789,485) 357,833) 228,098 








Receipts to 


Nov. 11. 1898. 1897. 





Tex.C.,&c.) 9,336 18,207; 4,894 15,364 secee saceee 
New Orleans/103,811) 666,571/105,047| 668,709) 277,205) 224,582 
Mobile ..... -| 17,487; 112,324) 15,576; 104,782) 34,628) 19,820 
Florida...... 9,451 50,980 312 19,935 sceee ese 


Savaonah...| 61,476) 510,090) 58,863) 516,297) 170,505) 143,615 





Br’ wick,&o.| 25.019) 109,404) 14,416) 83,438) 24,869) 16,312 
Charleston..| 22,855) 202,145) 32,845) 236,314) 53,779) 81,310 
P.Royal,&o.| 6,242 18,771) 143) 35,001; cco sceece 
Wilmington.) 20,349) 175,834; 15,873) 175,866, 33,906) 9,422 
Wash’n, &o. 196 731; 2327 580 soccee| ¢ secon 
Norfolk ..... 37,600} 211,078) 32,713) 217,831 68,594) 45,938 
N’port N.,&0; 1,934 8,432 428) 6,092 458 1,199 
New York...| 8,583 18,082) 1,566 4,329) 78,354) 78,418 
Boston...... 13,615) 61,822) 8,598) 30,038) 25,000) ~-23,000 
Baltimore . . 937 4,500; 2,794) 10,3.9 4,697 11,446 


Philadel, &o.| 1,579 8,993; 2,622) 19,5:9 6,260 8,345 
Totals...../449,742/3,175,60 5|/411,605/2,934,459/1,136,093) 921,505 


In order that comparison may be made with other years, 
we zive below the totals at leading ports for six seasons. 






























































Receipts ai—| 1898. 1897. 1896. | 1895 1294, 1893. 

Galves’n, &c.| 118,203) 121,78?) 55.547) 42,138) 90,635) 54,780 
New Orleans} 103,811) 105,047; 84,171) 72,348) 132,803) 82,513 
Mobile ......| 17,437) 15,576 8,693 6,647) 10,070 8,068 
Savaanah...| 61,476) 56,863) 31,399) 27,373) 40.465) 50,130 
Chas’ton, &0.) 29,097) 32,938; 24,608) 27,609) 22,107) 27,3°3 
Wilm'ton, &o} 20,345) 15,909) 10,703) 7,773 9,03); 11,164 
Norfolk ....| 37,600) 32,713) 40,433) 11,487) 27,347) 27,383 
N. News, &o.| 1,984 423 683; 12,331) 23,529) 16,191 
All others...| 59,539} 30,303) 33,388) 21,983) 15,476) 21,966 
Tot. this wk.| 449,742) 411,605) 289.704) 229,749) 371,462) 299 571 
Since Sept. 1'3175,605! 2934,469/2925,728 2048,583'!3031,854'23405,713 





The exports for the week ending this evening reach a tota | 
of 347,962 bales, of which 193,517 were to Great Britain, 34,622 

to France and 114,723 to the rest of the Continent. Below 

are the exports for the week and since Sept. 1, 1898. 


From Sept. 1, 1898, to Nov. 11, 1898. 
Exported to— 





| Week Ending Nov. 11, 1898, | 
Exported to— | 


Conti-| Totai| Great |wrance| [Mt | aopqi 
| ment. | ; 





@xporte | o_o 
from— | Great | 








| Brit’n. | | nent. | Week. Britain 

Jalveston.....| 51.336) 26,418 @1,707| 99,061) 370,38, 102,510| 124,078) 507.448 
Tex. City, &e..) 5,158) .. 235) 54d) 5,58] .cc0s 3,412) = 8,570 
dew Orleans .| 53,450| 7,450] 17,702) 78,8 8| 233,70) 56,082] 110,840] 401,531 
Mobile. .......| 15,215] ...... eee] 18,215] 66,073) ...00 8,671) 64.748 
Pensacola..... ee 8,930] 8.930; 23,4538) ...... 21,534 50,196 
MOIR cisis] scsccel a4 ses 21,763) 21,763) 15,743) 11,618] 193,98 221,343 
Brunswick ....) 14,455) ...... 11,837| 26 322} 56,020] .. ... | 29,519) 51,545 
Charleston . 4.912) ....<. 10,1"7| 14,409) 38,919) .... | 70,000, LOR,919 
Port Royal ... 6,%42 eee ae 6,242) 15,138 sees] ee 18,133 
Wilmtngton...| 21,447] ......] 8,150 29,597) 64,552) .. ...| 76,091! 140,443 
Norfolk... ... veseea] 155] ¥,15] 4,908). | 7,153) 12,147 
port N., &e..| 1,047] .....) . ...[ LMt7] ed). | wees 3.204 
Wew York.....) 9,952] 548) 10,806! 21,166) 68,586) 4,445) 63,357) 134,428 
Sai ae eee: Beitr 0,670] 4,905). . 180) 64,395 
Baltimore... | 2,283] ..... 8,300) 3.533) es ae 15,474) 43,341 
Philadeiphia..| 1,691) ... | ..... 1591) 4 839) Kae, mer eS | 4920 
sperma Meee Rae Me MORO ai MM i Toe 

Total... .. |196,617| 94,428] 116,723]347,902'1,059,161/175,593| 731,251) 1,968,. 05 
fotal, 1997,...'194,189' _7,235/130,179/273.60% 887,063/226,203] 681,776'1,795,048 
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Tn additiou to above exports, our telegrams to-night also 
=. the following amounts of cotton on shipboard, na: t 
, at the ports named. We add similar figures for 
New York, which are vm ared for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 






































ON SHIPBOARD, NOT CLEARED FOR— 

Nor. 11 at Othe Ooast- Leasin 

Oe. orca: | r joas stoex 

Britain, |FT@nce.| Foreign| wise. | Total. 

New Urierns.. 18,959 | 15,422 | 33,805 382) 68,568; 208,637 
Galveston......| 74,498 | 45,027 | 41,396) 3,509 | 164, 730 193,18 
Savannah ...... 4,000 None. 30, 000 | None. | 34, "000 136,405 
Charleston 4,20) None. | 14,100} 3,000| 23,300| 30,479 
Mobile ..... ... 15,000| None.| None.| None 15,000 19,628 
Norfolk.......-. 1,,000)| None. | 10,000 | 28,000 | 50,000 18,593 
New York...... 1,000 800 1,900 None. | 3,7 74,654 
vuther ports... _ 20. 000; None. | 21,000; None. | 41,000 54,190 
Total 1+98.. 149. 657 | | 61, 249 et 35 191 | 400,298 735,75 
“Total 1897... .| 130,367 | 62. 062 |1 130,488) 31110 351,027 | 567,478 
JT ta) 1908 | +s1'952 | 22°746| 24°377| 17.69% | 306.072 786,742 








Spec wation im cotton for future de ivery has been of the 
same spiritless character noted for some time past, prices 
being on too low a basis to admit of extensive operations on 
the bear side of the market, and there have been no develop 
ments of anature to stimulate buying for investment ac- 
count. Naturally with such conditions existing the outside 
interest shown in the market bas been small and regular 
operators have confined their ventures to scalping transac 
tions. Weatker conditions inthe cotton belt have been of 
a less favorable nature, inasmuch as there has been a sharp 
drop in the temperature. with rains reported in some sec- 
tions. These re ports sufficed to advance prices several points 
on Wednesday and during early ‘Change Thursday. 
eve agen L however, following the receipt of the 
monthly report by the Government’s Agricuitural Bu 
reau, which made the average yield of cotton lint 
per acre 219 pcunds, against 181°9 pounds, the Govern- 
ment figures Jast year (which were about 15 pounds 
short of the actual yield), there developed an easier tone 
under inc reased pressure to sell by operators who interpreted 
the Government report as bearish, and nearly all the improve- 
ment was lest. The movement of the crop bas continued 


large and has also served to keep prices on their present low | 


batis. Today the market was easier during early change in 
response to weaker foreign advices. Subsequently, in the 
absence of sellers and some buying for investment account, 
and to cover short sales, prices advanced, closing 2@4 points 
higher for the day. Cotton on the spot has been quiet and 
unchanged at 5 5 16c. for middling uplands. 

The rates on and off middling, as established Sept. 15, 1893. 
by the Revision Committee, at which grades other then 
middling may be delivered on contract, are as follows. 






be seeeagezecce Good Ordinary...........6.11,, off 
Middling Fair. Good as Se ~ sae ven 
Strict Good 1 Middling. ‘ Strict Middling Stained.... 733 off 
Good Middli esedtcose Middling Stained.......... - jis oft 
Strict ley = iddling.. haedanees - 34g 0ff| Strict Low Mid. Stained... 1. off 
Low Middling..... ........ 71, 0ff| Low Middling Stained... .. 1%: off 
strict Good Ordinary....... off 


On this basis the oficial prices for a few of the grades for 
the past week—Nov. 5 to Nov. 11—would be as follows. 






































UPLANDS | Sat. | Mon|Tues| Wed! Th. | Fri 

Ww |4%4 | = | 4m | 4% | 4h 

4% | 3 | 4% | 4% | 47% 

55.6) 3S | S51q | 5516 | 55.6 

% | 5% | S | 5% | 5% 55 

Middling Fair............ ...--| 6liq! 6lia! BD | 6lig! Glia | Blia 
GULF. Sat, Mou/Taes W Wed) Th. | Fri 
Good Ordinary......+ --.-----| 419 | $e | 5 | tia ala | 4% 
Low Middling..............--.- 51g | @.| Se | 5% 51g 
TE cedsindeeodahhaisdaiaan 50 | = 5 | 5%4 | 5%, 

Good Middiing...... ob ecebcne ee | oe = | 5% | 5% | 5% 
Middling Fair...... -.... ..- xe] Ghia | 65). | | dBsq | 65:0 | B40 
STAINED. Sat, | Mon|Tues| Wed) Th. | Fr: 
Low Middling.... ... ee-ceesees 315;,| 3116 | B15, | “318), B3ldi¢ 
a eeonespetaoagaescant Ge 4% | ELoli- | a7, i%g 473 

ST. . cencogvecassoos | 5339 | 53,, | day. | 5339 | 533 | 53g 

Good Middling Tinged........ «| 55:4) Sds4 |} 5Biag | 551g 5516 








The quotations for middling upland at New York on 
Nov. 11 for each of the past 32 years have been as follows. 


a = o (i- 008. on | 1882 ....¢.10%8 | Ae +0e0.1458 
897...... 5ibyg| 1 R89...208 1881 ....0115 3 .cannld'g 
1896...... 348 1988.2.22210 830 at 1372 eooe lD 
1895..... -« 8% | 1887......1071¢ | 1879 .....L1''}4 | 1871 .....18 9 
1894...... 5% | 1886...... 948 (1878 ...0. 9>¢ 1870 .....16'8 
1893..... « 3% | 1895...266 915 | 1877.....011's 1869 .....25 
1892..... 9 1884..... -10'g =| 1876 ....012% 1868 .....24'8 
1891...... 8% | 1883. TII10% =| 1875.2225213% | 1867 2225213 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
Sec. lower’ than Middling of the old classification. 


MARKET AND SALES. 























SAL88 OF 8POT & CONTRACT. 
Seot Maraet | FUTURES 

CLOSED. MARKET | gr- | Qon- | Qon- 
OLOSED. | port. | sump.| tract. Total. 
ard: y ..|Dull and easy..|Steady ann Pree sabe 
Monday.. |Dull and easy..|Steady thee” 1,500} 1,500 
ae atte sadeinnsen ; P< whilbé ty Gslled de an 
Wednesday|Steaty ........ ‘Very steady. one 49| 300, 349 
Thureday..|Dull and easy.. pty steady. om ‘ ones per 
Friday ..... Quiet ..... ....0.|Very steady. cose} 235 ows 238 
Total. ...! : sire! sol 287! 1,800! 2.087 
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FoTURES.—The highest, lowest and closing prices of 
































Futures at New York are 7 in the erat table, 
> & & 4 
fe) Sone fe) sopee Some OFEOre 42) ° 
eo = a8 A < ot 
BECSERSECESTIETSEISEESECS a| Fs 
| a = 09 Eicscs 
SSe5 = BS | = ‘8 E : 
ESBESER? TE! Re Bi ne la® Blue 
° | Sit ‘. '. ' Py ‘8 , 2 wile. 
: tipes Rae ae oP es | C) 
: CS ae eae ae ee ae 
: ee ee ee ee fe ee 
eo, SS Se ee ve ce Se Sf Teo Of so Se 
- ww wwe Sh Ww NN NN Be ee ee OS © & 
oS 22 2 AH NO BR PH SO Ch KO IS Ow = 
19 189 18 18 189 189 «:18d~«:18 1H 18 18 Ie 3 
9) 8) ea ga ae oy a, ea se ca gaa, |F 
a = £8 22 Se rp sp no ee ee $e - 
i] i) i) coo ke OO & -—o OA wo “wD 
ee ef G2 Se OF GF Ge GF CE Ce So © 
S6 ££ 98 2 28 He OS Eo ss cr ss 6! Ik 
mt Of CO GR WH CH PU SO GQ NK OI 
1e@ 1589 158 1.8 19 189 18 18 1H 18 «18 «18 
2S) Se 2 SS Se Se Sy. SS. Se Se. Se Se e 
ms e' BR wo wo coe 6m! wd Be ee Sa S ° 
o so C= Sc BR CO GB HW ISO OR SCS BD 
3 
baatunSh “Epiccns dean dodaseaene HOLIDAY .002...00.000.000 ssosccercoee |B 
Dy 
s 
oe, 2) SF C2 Sf Se GY ef ef C2 Ce ge TS 
=! m £0 WH GH Go HH He Kee -S SS | F 
QO, fF FO NI CHR PSO OG GH NO DH 4S BW 
ie '8 189 19 18 18 18 18 18 18 1H 18 
2, f) Fe ee io Se of Se Se ee CF F, 
= - as Pe e we co he HO ee we S 2 
o & C2RA®KkH S BF BE 33 OO CO Be Q 
Sy So Se Se. ee Cf Cf ef TH Sf CF FS 8 
— ar De WO We KD tors ne ee Ke OS > 
re) 2o oo 2 NW @2D & coo a3 Nw OO $ § 
is 7 8. 8 (89 +8 18 182 19 18 «18 3 2 
@, 8) eg ag oe ge ee oe ge oe ja a, [8 
= oS eS OF OS KO NO KH =—H HO = S Ss 
” - om CU Ow C4) CNS KO SP OH a = 
7. 2. Se Se of Se oo ee ee Se oF Fi 
£2 66 £8 SS O68 EH HS be ek re He S = 
© NO NSB OA GE HI NW GH OY BO K co) >| 
io te 189 189 18 [8 18 18 18 19 18 BI =z 
a =. Se es. ce ee 22 Sf Se 22 te Se 1 
oS PR BO we wo HN WD HO Ree EE S 
ao~ & SP CS 308 GO Oo #&F COS FSO We O 
PS ce iF tS 3S. ce i> se pe ys 4S 13 
ro) oe) ro) Co) 7) SS) ) o - - g } 
© @ a oa r—) a o oo - —) eo) = 
i89 18 189 18 fo 18 189 189 189 1H hI 1A iy 
+ > ih a) > a) > a a) a a ay 
» 's > em op 'e bse bes ' SD 1S Ie 
ix] ~ @ oO n ~~] bo © - - ~~ 








fe VISIBLE SUPPLY OF COTTON to- -night, as made up by 
cable and telegraph is as follows. Continental stocks, as w ll 
as those for Great Britain and the afloat are this week’s re- 
tarns and consequently all Earopean figures are brought down 
to Thursday evening. But to make the total the com _ 
figures for to-night (Nov. 11), we add the item of ex — 
the United States including in it the exports of Friday — 
1807 1896. 



















































































Stock at Liverpool.....bales. 692,00¢ ,00C 
Stock at London... ....--0- 5,000 3,000 
fotal Great Britain stock. 897,000 432,000 
Stock at Hamburg.........00« 13,000 10,000 
8took ~ — 90,000 49,000 
1,000 1,000 
200 200 
Swok at Antwerp.........-.<. 8,000 7,000 
Stock at Havre...... ee-ses-eee 83,000 89,000 
Stock at Marseilies..... ..---« 4,000 4,000 
Stock at Barcelona..... ....«« 20,000 41,000 4a 
Stock at Genoa..........-..00. 19,000 5,000 1 
Stock at Trieste............... 15,000 5,000 2 
Total Continental stooks.. 253,200 211,200 
fotal Euro stocks.... * 200 643,200 822,200 
(ndia cotton afloat fur Europe 3,000 10,000 49, 
Amer.cotton afloat for Europe 1, 038, 000 887,000 821,000 
Saves Breet onus. t.for E’pe 4/000 72,000 68, ‘000 
United States ports . 1, 136. 093 921, 505 1 oeeeas 
Stock in U. 8. interior towns.. 625.676 442.355 (458, 
United Statesexportsato-day. 63316 26.502 46, 589 
Total visible supply. ...«. 3,364,785 3,002,562 3,358,087 
Ofthe above, totals of American and other descriptions are as follows: 
l stock. ~cootDt. 611, 00C 341,000 407,000 799,000 
Continental stocxs 00,00 171,000 205,000 464,000 
American apn be for Europe.. 1,028, 887, 821,000 462,000 
United States stook........... s 136,093 921,505 1,092,814 960,396 
Un States face stocks. 625. 676 442355 458,286 451,026 
United Statesexportsto-day. 63,816 26,502 46,787 58,522 
Total American........... 3,664,585 2,789,362 3,030,887 3,195,244 
Bast Indian, B: » £0.— 
lav 1 peamescettgcess .Saee © 113, pod 184,0 
GtOOK.........000---000 5,000 3,000 8,01 546 000 
tinental stooks........ once 53.008 to; rood gt'200 67,3 206 
India afloat for eo -2enee . Dy 52, 
Sgypt, Brazil, &c.,afloat..... 48,000 72 "000 —s« 68, 5 






































Total East India, &C...002 200,200 213,200 327,200 313, 200 
Total American........... 3,664,585 2, 789,362 3,030, 837 3 195,244 


Total visible eet hoes soars 3,864, Ag 3, aa 562 3 oaiioe. 087 3. “on 


wiadiing Y Upland’ New ~§ 55.6 "a. 7 8 cm 
Egypt Brown, Li 49. 4d. 4594. 6d. 164. 
Peruv.Rough ne sareapens s ~ a ‘t. Wty Gris. 
Broach -seseee . -! U 1 

finnevelly Good, Liverpool... ye a ie 


tw” The imports into Continental ports the past week have 
been 81,000 bales. 
The e indicate an increase in =i cotton in sight 
- t of 862,223 bales as compared with the same date 
“— of 506,698 bales over the corresponding date 
° inoa ‘and an excess of 356,341 bales over 1895. 
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A THE INTERIOR TOWNS the movement—that is the rece): 8 
for tw oak and nce September, 1, the shipmenta for the 

an same e 
wees ene —is set out in detail below. 
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*uast year’s igares are for UVolumvia, 8. C 

t St. Louis figures since Sept. 1 include light-weight round bales as 
follows: Receipts, 27,674; shipments, 4,939; stock, 22,735. 

The above totals show that the interior stocks have 
increased during the week 52,151 bales, and are to-night 183,321 
bales more than at the same period last year. The receipts at 
ali the towns have been 61,197 bales more than the same 
week last year and since Sept. 1 they are 459,917 bales more 
than for the same time in 1897. 

OVERLAND MOVEMENT fOR THE WEEK AND SINOE Sept, 1.— 
We zive below a statement show'ng the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Nov. 11 and since Sept. 1 in the last two years are 
as follows, 


LY 
38 
Tl 
8S 
ee 








1898. 1897, 





November 11, Since 


Since 
Week. | gept, 1,| Week. | sept. 1. 


— — - - — = _—— 


Pp 
Via St. LODIB....00 -----00 «seeeee| 34,385) 176,945) 46,136) 231,469 
=: 15,471) 76,166) 16,783) 89,077 
eocess| _ secece 47 3,533 
2,508; 18,013) 2,111 10,243 
Via Lomisville.... weeawe eeecceee| 4,272) 23,543) 3,375) 19,011 














Via Oincinnatl...... .......+ es-| 4,726 22,324) 3,255 16,744 
Via other routes, &0.... .......- 13,946} 37,120) 8,016) 31,813 

Total gross Overland..........| 75,608) 354,111) 80,155) 401,929 

Deduct shipmanto— 

Overland to N. Y., Boston, &o..| 25,069 93,397) 15.580; 64,775 
Between interior towns......... 2,948 5,406) 2,014 5,332 
Inland, &c., from South....... oo 1,350 9,572 575 8,901 

Total to be deducted....... «e2.| 29,367) 108,375) 18,169) 79,008 








Leaving total netoverland*..| 46,241} 245,736) 61,986) 322,921 


(netnding ‘nove neds og ratt to Oanada 
| 34,232 ordinary bales and 306 small round counted as 153 bales. 


The foregoing shows that the week’s net overland movement 
this year been 46,241 bales, against 61,886 bales for the 
week in 1897, and that for the season to date the a gate net 
o erland exhibits a decreases from a year ago of 77,185 bales. 























1898. 1897. 
In aight as Spinners’ = - 
‘akings. nee ince 
g Week. Sept. 1. Week. Sept. 1, 





Receipts at ports to Nov. 11......(449,742|3,175,605|4) 1,605|2,934,459 
Net overland to Nov. 11.... ..-... 46,241| 245,736] 61,986] 322,921 
Southern consumption to Nov.11 x 70,000} 24,000) 224,0u 


Total marketed ..... ....-..«0./521,983/3,69 1 ,341/497,591/3,485,390 
Cnterior stocks in excess..... ....| 52,151) 521,557) 46,097) 397,279 


Came into sightduring week.|574,134| ......../643,688| ... 
Total ineieh nt wee senwne|4,212,898|  .c0000(8,882,669 














QooraTions FoR MIDDLING CoTTON aT OTHER MARKETS,— 
Balow are closing ee een of middling cotton at Southern 


























and other principal cotton markets for each day of the week. 
Week ending| _°08IN@ QUOTATIONS FOR MIDDLING COTTON ON- 
Noo. 11. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 47% re : 4% 473 47. 
NewOrleans; 413;¢ 4% : 4% 4% 4% 
Mobile ......| 45% 453 4 45 Allig 4llig 
Savannah. . 4916 4916 ‘ 4916 4916 4 16 
m..| 4%16 4%Q6 : 4%16 453 4 
mington. 4% 4% . 47 4% 4% 
Norfolk ..... 41514 41514 & 41516 4156 41514 
f MA o.cce 16 35.4 i] 5316 5516 5516 
Baltimore...| 56 53g 3 51g 5g 5 
+ ip! 5%6 5% fee 5%1¢6 pre 5%1¢ 
Memphis....| 47. 4% ; 416 415 415 
St. tee. 4ldi¢ 41816 H 415; 4lbig 4161 
Houston ....| 413; 47 3 4 4% 4% 
Oincinnati..| 58 51g H 51g 51g 51g 
Louisville...| 5 5 ; 5 5 




















The closing quotations to-day (Friday) at other important 
Southern maene were as follows, " 


Athens.......... 4% |Columbus,Miss 4% | Nashville... 4% 
-eeereee sence . jeemecces 44g Natohes -** scone 4916 
10tte...... 4% | Little Rock.... Raleigh ........ 478 


Obar' 433 
Columbus, Ga. 4% | Montgomery... 4° |Shreveport..... 4% 
RECEIPTS FROM THE FPLANTATIONS.—The following table 
{indicates theactual movement each week from the plantationr. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
Aually reaches the market through the outports. 


Ree'pts from Plant'ns 
1806. | 1808. | 1897. | 1896, 
19 









at Intertor 
1898. | 1897. 


Week | Recevpte at the Ports. 
Hinding— | 7508. | 1807. | 1800. 


Ost. Fo.c0 
© Bcc 
*. Bsn 





























347,10 
141 








317,944 





742 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 3,697,162 bales; in 
1897 were 3,331,748 bales; in 1896 were 3,263,420 bales. 

2.—That although the receipts at the outports the past week 
were 149,742 bales, the actual movement from plantations was 
501,893 bales, the balance going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 457,702 bales and for 1896 they were 286,743 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening denote that rain has fallen in most locali 
ties during the week, and that consequently picking, although 
still making good progress, has been interfered with to some 
extent. Cotton is being marketed freely. 

Galveston, Texas.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and ninety one hun- 
dredths. The thermomter has averaged 64, ranging from 46 
to 81. 

Palestine, Texas.—We have had rain on three days of the 
week, the precipitation reaching one inch and forty-tw> 
hundredths. The thermometer has ranged from 34 to 86, 
averaging 60. 

Corpus Christi, Texas.—Rain has fallen on three days of 
the week, to the extent of one inch and ten hundredths. Av- 
erage thermometer 61, highest 78 and lowest 48, 

San Antonio, Texas.—We have had rain on one day of the 
week, the precipitation being six hundredths of an inch. 
Minimum temperature 40. 

Paris, Texas.—The weather is clear and cold and the crop 
is being marketei freely. The thermometer has averaged 53, 
the lo west being 35. 

New Orleans, Louisiana,—The week’s rainfall has been 
seven hundredths of an inch, on two days. The thermometer 
has averaged 66, 

Shreveport, Louisiana.—There has been rain on two days 
during the week, the rainfall reaching one inch and forty- 
seven hundredths. The thermometer has ranged from 42 to 
82, averaging 62, 

Columbus, Mississippi.—There has been rain on three days 
of the week to the extent of one inch and eighty four hun- 
dredths. Average thermometer 60, highest 82 and lowest 32. 

Leland, Mississippi.—We have had rain during the week, 
the precipitation being two inches and seventy hundredths. 
The thermometer has averaged 58°4, the highest being 78 and 
the lowest 35. 

Vicksburg, Mississippi.—There has been rain on four days 
of the past week, the rainfall eenaning 20° inch and seventy- 
four hundredths. The thermometer averaged 60°6 rang- 
ing from 38 to 79. 




















North’nspinners tak’gs to Nov.11| 91,597| 489,065) 87,757| 595.905 





Greenville, ye tate pet rain accompanied by high 
wind occurred on Wednesday night. Now colder and clou 








ee econ 
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Little Rock, op ne er has been rain on two days 
during the week, to the extent of two inches and twelve hun- 
dredths. The thermometer has ranged from 41 to 78, aver- 


a 59. 

Helena, Arkansas.—The wet and cold weather has inter- 
fered with picking. There are now indications of snow. 
Rain has fallen on three days of the week, the rainfall being 
one inch and eighty-eight hundredths. Average thermome- 
ter 54, highest 73 and lowest 34. 

Memphis, Tennessee.—We have had one inch and eighty- 
three hundredths of rain during the week, on three days. 
The thermometer has averaged 58°3, the highest being 75 
and the lowest 43. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the precipitation being two inches and seven hun- 
—— The thermometer has averaged 48, ranging from 

Mobile, Alabama.—Cotton picking is making slow ‘progress 
in some sections. Labor demoralized. It has rained on four 
days of the week, the precipitation being one inch and ninety- 
eight hundredths. The thermometer has ranged from 46 to 
76, averaging 63. 

M , Alabama.—Rain has fallen on three days of 
the week, to the extent of two inches and sixty-nine hun- 
dredths. There has been no frost this week, but the weather 
has turned colder since morning. Average thermometer 64 
highest 78 and lowest 50. 

Selma, Alabama.—Rain has fallen on one day of the week, 
the rainfall reaching one inch and fifty-eight hundredths. 
The thermometer has averaged 58, the highest being 79 and 
the lowest 33. 

Madison, Florida,—There has been rain on two days of the 
past week, the rainfall reaching ninety hundredths of an 
_ The thermometer has averaged 68, ranging from 48 to 
Savannah, Georgia. - We have had rain on three days of 
the past week, the rainfall being eleven hundredths of an 
inch. Average thermometer 67, highest 79, lowest 46. 

Augusta, Georgia.—There is a steady demand, especially 
for the better grades of cotton, which are relatively scarce. 
Rain has fallen on three days of the week, the rainfall reach- 
ing twenty-two hundredths of an inch. The thermometer 
has averaged 57, the highest being 77 and the lowest 33. 

Charleston, South Carolina,—It has rained on four days of the 
week. The rainfall has been eleven hundredths of an inch. 
The thermometer has sveraged 63, ranging from 47 to 77. 

Stateburg, South Carolina,—Rain has fallen on two days 
of the week, the rainfall being forty-three hundredths of an 
inch. One light frost. Average thermometer 62, highest 79, 
lowest 39. 

Greenwood, South Carolina.—We have had rain on three 
days of the past week, the rainfall being forty-nine hun- 
dredths of an inch. Average thermometer 50, highest 59, 
lowest 41. 

The following statement we nave also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock November 10, 1898, and November 11, 1897. 


Nov. 10. '98.' Nov. 11. °97. 











Feet. Feet. 
New Orleans........... Above zero of gauge. 54 30 
Memphis..... ..-Above zero of gauge. 85 o4 
Nashville..... ..-Above zero of gauge. 95 Ors 
Shreveport............. Above zero of gauge. 6°3 17 
I -dandonnareons Above zero of gauge. 16°3 *s'd 





* Below zero of gauge. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
ef cotton at Bombay and the aieigonte from all India ports 
for the week ending Nov. 10, and for the season from Sept. 1 
to Nov. :0 for three years have been as follows: 









































l 1898. 1897. 1896. 
Receipts at— Since nee Since 
| Week. | Sept. 1. | Week. fave 1. | Week. | gent. 1. 
Bombay....... | 9,000} 47,000] 3,000) 28,000] 16,000) 83,000 
For the Week. Since September 1 
7 Great Oonti- Great Oonti- 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
Beat acaned 1,000 | “1,000 1,000] 25,000] 26,000 
fe, es 3,000} 3,000] ...... 9,000 9,000 
Bcccsct | ccoose 5,000 | 5,000 1,000] 63,000| 64,000 
SE cE ota N ceaaee 1,000 9,000} 10,000 
897..... 1,000| “<2... 1,000 1,000 5,000 6,000 
1896..... 1,000| 2,000 000 2,000 6,000 8,000 
GE rere 1,000| 1,000 2,000 4,000 6,000 
Sct Joitk ssascal  innene 2,000 5,000 7,000 
1896..... 2,000| <..... 2,000 8,000} 10,000] 18,.00 
Bc —cicags 2,000| 2,000 4,000} 22,000} 26,000 
1897 ..... 13 1.000 | 1,000 5,000} 14,000] 19,000 
oe 1,000} 3,000} 4,000] 10,000] 21,000] 31,000 
tal all— 
ce eine 4,000| 4,000 8,000} 60,000} 68,000 
897 .. 1,000 | 4,000 5,000 8,000 33,000 41,000 
1896 _. 4,000 | 10,000} 14,000} 21,000] 100,000] 1217000 

















According to the foregoing Bombay appears to show an 
increase co red with last year in the week’s receipts of 
6,000 bales. Exports from all India ports record a loss 
ef 1.000 bales during the week and since September 1 show 
an excess of 27,000 bales. é 


<== 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTTon.— 

Through ar: ements we made with Messrs. Davis, Benachi 

&.Co., of Liverpool and Alexandria, we now receive a weekly 

cable of the movements of cotton at Alexandria, Egypt. The 

following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 









































Al ndria, EF, t, 
“‘Sooomiaree’” 1898. 1897. 1396. 
Receipts (cantars*)... i 
This week........... 300,000 320,000 | 350,000 
Since Sept. 1........ 1,529,000 1,739,000 | 1,906,000 
This | Since || This | Since || This | since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
Exports (bales)— 1 
To Liverpool........ 8,000} 60,000||/18,000) 73,000) |23,000} 91,000 
To Continenti....... 13,000| 59,000/|20,000| 71,000/|16,000) 57,000 
Total Europe......|21,0001119,000)|38,000)144,000||39,0001 148.000 








* A cantar is 98 pounds, 

t Of wnich to America in 1898, 5,792 bales; in 1897, 8,099 bales 
in 1896, 6,007 bales. 

This statement shows that the receipts for the week ending 
Nov. 9 were 300,000 cantars and the shipments to all Europe 
21,000 bales. 

MANCHESTER MakKET.—Our report received by cuble 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Manufacturers are generally well . 
und-r contract. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


























1898. 1897. 
814 lbs. Shirt-| Oott’n 814 lbs. Shirt-| Ooti'n 
= Oe ings, common| Mid. | 328 o- ings, common| Mid, 
to finest. ; Upids f° to finest. Uplas 
a. aid. 6. 4. a. jd da iiead4. 6. 4 a. 
Oct. 7/5%¢ @65,;4/4 0 @6 6 31g |618 @73:g/4 14496 8 32739 
“ 14/5%¢ 265444 0 @O6 6 3339 (648 @73\g/4 1406 9 32339 
“ 21/5916 0633 |4 0 O6 6 | Blig 646 @73ig\4 114906 9 35g 
“ 28/5914 @6%3 |4 O O6 Gla) 3lig |6lig @718 (4 1 O6 8 31535 
Nov.4|59\¢ 2653 |4 014496 7 | 3 6lig O71 (14 1 O68 8 314 
“ 11/59,2 @6% |4 O140€ 71g! 3 6 @7)l144 1 96 8 3%. 





SEA t8LAND UOTTON MOVEMENT.—We nave received this 
(Friday) svening oy telegraph from the various ports the 
details of the Sea (sland cotton movement for the week, The 
‘receipts for the weex ending to-night (Nov. 11) and since 
Sept. 1, 1898, thestocks to-night, and the same items for the 
corresponding oeriods of 1897. are as follows. 




















1898. 1897. [ Btock 
Receipis to Nov. 11. 
cock, |sopt. 1.| sseok. [epee i.| 1898. | 1897. 
Poel 5,258] 21,525| 4,267| 20,975|19,295 19,841 
Charleston, &0........... 389| 15698| 695] 3/027; 2'159| 3,709 
eiccinaacncsenal 901; °937| 312 1;465| 645 
OS 6,548) 24,160] 5,274] 24,69622,919|24,195 














The exports for the week ending this evening reach a tot»! 
of 92 bales, of which 69 bales were to Great Britain, 23 
to France and -— to Reval, and the amount forwarded to 
Northern mills has been 1,793 bales. Below are the exporis 
for the week and since September 1 in 1898 and 1897 


























- Week Ending Nov.11.| Since Sept.1,18%8 |North’n Mus, 
, uy 

from— | prit'n| aon | Totat.|ssriv'n.| ae. | Totas. | Week. gent, 
aunab...| ......| ...... seeuee| 1,014] 1,266] 2,280) 797] 3,455 
Uharl’t’n,do| ~ 69) 222222 69] °341| .2.... S4t| 100) 161 
SILL contac commealt scsaul’ Gsiaidl see haean 901| . 937 
New York..| ...... 23| ~~ 23) 1,007] 298] 1,305) ....2.| econ 
ng ns inane Ra cdg’ SOME annul EON sehen Mdee 
Mosc csctsel ccocecl scsdell susniall “shine A cndinal Maetel “odes ~ 
Total.....|  69| 23) 92) 2,468/ 1,564) 4,032| 1,798] 4,553 
Total1897..| 849! 36) 885! 3,097] 1,095) 4,192’ 1,380) 3,705 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov. 11 at Savannah, for Floridas, common, 
8lgc.; medium fine, 94Zc.; choice, 13c. 

Sharleston. Carolinas. medium fine, 17 to 18c.; fully fine, 
2lc.: extra fine, 40 to 50c. 

AGRICULTURAL DeparTMeNT’s Corton Report For Nov- 
EMBER 1.—The report on yiell par acre issued by the Agri- 
cultural Department on November 10 is as follows: 

Preliminary reports to the Statistician of the Department of Agri- 
culture indicate an average yield of 2'9 pounds of cotton per avre. 
The State averages are as follows: Virginia, Ltt; North Crrolina,. 
227; South Carolina, 243; Georgia, 183, Fiorida, 117; Alabama, 195; 
Mississippi, 229; Louisiana, 272; Texas, 212; Arkansas, 200: Ten- 
nessee, 181; Missouri, 206; Oklahoma, 249; [ndian Territory, 325. 

In the determination of these preliminary figures refereuce has 
been made not merely to the estimated number of pounds per acre 
reported by correspondents, but also to the quantitative comparisou 
made by correspondents with last year’s crop and other criteria Au 
increase of about 150, acres has beeu made by the Department tu 
its prelimiuary estimate of the acreage in Oklahoms ani the Indiau 
Territory. The indications point to a to o crop not far short 





of ten million bales. 
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Domestic EXporTs OF COTTON MANUFACTURES,—We give 
below a statement showing the exports of domestic cotton 
manufactures for September and for the nine months ended 
Sept. 30, 1898, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 































































































































































Quantities of Sponagoctunes of, Oe Month ending Sept. , 80. 9 mos. ending Sept. 30. 
Om (co ported to— 1898. 1897. 1898. 1897. 
Gnited Kingdom............+ yards| 1,018,483] 1,088,674] 8,279.566) 6,655.219 
( rman. oie “gasses - 5 (5808 “BA.2i6 e788 1,118,812 

Other countries in pe.... “ Avs x 
tish North Americs....... * | 1,608;4 '865| 14,51¥,007| 12,774,832 
British Mororican Biates and =“ | 1:526:43 B71'516| 7.972.522] 8.030:076 
GnleOarericceseeeecccesencee | S6LG48) 999-8981 405.816) 4,508,778 
ingo ms o 408, 3170, 
tle cieeittctonae.. % rot 
ner Indice & Bermuda. " 1,975,843 1,874,867 9,728,808 10, 97.251 
SE cecum “ | gooete|  diatal] Siruicree)  SasocseL 
United States of Colombia... ** x . ¥ 642,823 
4 * | 1,623) 1,760,365) 20,970,176) 16, 
Sei aca ianics:- == | Mapeaet “hea ete at 
British ndies dee , 1964, y 037,79" 
Hong Kong.... . ao 6,646 22,140) 337,346] “128,220 
. (02, _ 552,147| 2,398, 
t.Posses’nsin Australasia “| | 1 7808 eee {buT Ss ees 
Other Asia and Oovanica.--- x. | *$ee8l1| "O78.48| 7,748,980] 18.083'748 
Other GOUMtTIOS..... weeeeseeee “© | cererere 14,602 59,805 97,732 
Tota) yards of above..... 26,813,437) 23,256,539 241,106,079 234,710,638 
Total values of above.......,...| $1,904,276] $1,200,402) $11,461,659 $12,196,024 
Value Per YATd........ccee.ceceeeees $°0470 $°0522 $0475 $°0520 
Values , F.4d Ly ee of 
Unitea SE cee ceessesecns $30,240] $22,386 $31 6. 558] $361,081 
En 1 083 16,088 136,183 199 873 
er countries in Hurope......... \ * < 
british Morth America. .......... 182,187] 110, 1,382,727| 1,180, 
Central American States & British 12,845 9,37 165,2 171,117 
ODGUPAS.....+++ nerossersenrcsrets 26,570 16,827 278,597 298,08 
1,008 9 17,578 
1,168 520 12,024 13,692 
a 
1 . 
1008 7.274, 88,671 39,63 
2'889 4.703 32'269| 44,478 
2134 687 20,466] 40, 
5.017 2:623| $1,916] 35,463 
4,523 | 1280798 18,079 
625 2 2,179 1,875 
559 29 1,818 6,270 
10,118 14,208} 187,692] 197,946 
*Gessnisa een. won 30,126 19,356, 267,556] 233,131 
africa...... ei teassahsecdocpaceecsd 4,873 2:883 59,888 47,518 
Other COUNtrIOS...........0ee-ceeeees 323 15 4.897 5,711 
Total value of other manufac) oo4.977| $246,185] $3,002,682) $2,978,364 
Aggregate value of al] cotton goods| $1,647,253) $1,455,557| $14,524,341) $15,074,388 





OOMPARATIVE FORT KEOBIPTS ANP DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
game day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1898, and in 
previous years, have been as follows: 





Monthly 
Receipts. 


} 

| Year Beginning Septemder 1. 

| 1898. | 1897 | 1898. | 1895. | 1894. | 1893. 
| 


702 377,408 
1,811,279 


1,688,687 











Sept’mb’r|; 697,784) 786,702) 912,486) 383,886) 518,762 
Ovtover..|1,785,660 1,424,907/|1,468,516|1,202,460/ 1,622,664 


Total. ..|2,433,444|2,211,609|2,381,002)1,586,346|2,141,426 
P’cent’ge of tot.port 
receipts Oct. 31...! 25°48 34°93 29°40 











| 
27°17 | 28°22 


This statement shows that up tc October 31 the receipts 
at the ports this year were 221,835 bales more than in 
1897 and 52,442 bales greater than in 1896. By adding to 
the totals to Sept. 30 the daily receipts since that time we 
shall be able to reachan exact comparison of the movement 
f or the different years. 



































1898. | 1897. 1896. | 1895. 1894. | 1893, 
To.Oot.31/2,433,444|2,211,609/ 2,381,002) 1,586,346 2,141,426 1,688,687 
Nov.1....| 71,483} 66,050 . | 84,562) 50,976) 42,114 

“ 2....| 75,492] 57,269] 54,948! 24,720] 71,328| 36,221 
“ 8...) 86.493) 53,890) 50,908) 8. 53,404) 42,979 
“ 4....| 83,951| 67,044] 44,105) 38,292 8. 51,479 
“ §...] 57.877] 77,002! 42,254) 33,149] 83,773 8. 
* Qa. 8. 58,619] 62,805) 32,209] 69,862) 53,407 
“ 7 ...| 68,759 8. 37,960! 20,230] 61,770) 58,417 
“ 8....| 81,156] 68,079 8. 49,331} 41,189) 44,203 
“ 9....] 73,298) 82,298] 47,580) 26,960) 86,664) 32,263 
“ 10....| 61,504) 58,494) 49,622 8. 54,363| 56,372 
“ 11....] 107,143} 62,552) 41,334] 39,017 8. 39,507 
Total . .!3,175,605) 2,852,896 |2,812,518/1,884,816/2,724,755|2,145,649 
P’oent’ ge of tot. port 
receipts Nov. 11..| 32°88 41:26 34°94 34°57 35°86 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 322,709 bales more than they were to the 
same day of the month in 1897 and 363,087 bales greater than 
they were to the same day of the monthin 1896. Weadd to 
the sable the : +r:entages of total port receipts which had 
been received to Nov. 11 in each of the years named. 


Jute Butts, Baceinc, &c.—There has been a fair demand 
for jute bagging during the week under review, bat quota- 
tions continue as last reported, viz., 614c. for 134 lbs. and 
65gc. for 2lbs. standard grade. Car-load lots of stinlard 
brands are quoted at 61¢c. for 13¢ lbs. and 614c. for 2 lb3., f. 
o. b. at New York. Jate butts nave been very dull at ‘9c. 
for paper quality and 1°4c. for mixing. 


New ENGLAND CoTTON MILLs SiTvuaTION.—The Border 
City Cotton Mills, Nos. 1 and 3, of Fall River, started up 
with practically all the help required on Monday morning 
last after a stoppage of over two months, due to a strike. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1898, 



































! 
es Nuw YORK. BostTor. PHILADELPH’A| BALTIMORE, 
Recetp 
from— This | Since | This | Since | This | Since | This | Sinee 
week.| Sept.1.| week. | Sept.1,| week. | Sept. 1.) week. | Sept. }. 
Sen! GI GENEL scccecl -chesandl ncstel--nisacacdl eonehe soil 
Texus...... | 3824) 40,211] ...... DAMON csccdel “Aicsassal 40s isl ahd 
Javann’h & 5,580 66,490] 6,123] 37,586) «2... | ceeeeeee 3,540, 16,322 
Mobile ....|  ....+. | eccerece| sceees] ceeecses| seeces| cecvcees , eee 
Florida ..... 521 TBA) ..seee éed-. eal esbctel <ae ereeef tee eovccecs 
Go. Carolina, 1,979| 14,804) ...... 16,282, ..... h Paws Pots ented 
No. Carolina, ...... GAR). esccasl « c0scse aan éhamcins andi 
Virginia . .| 4,194] 15,477: 12,680 81,177, 2,065 2,065] 7,000 35,486 
North. DOLtB,  -++4+. Mer” aoe T eecece] ccce-cos] ceccee : 
Tenn., &... 8,588) 18,182 19,386) 48,207, 2,606 7,114] E81, 8,613 
Boreign......| 495! 1,721] 158) 9,871) -oesee| ceseeeee gy saber 
Total......| 28,033] 213,800 85,347] 146,850 4,671, 9,179] 11,121! 55,271 
Lastyear....' 46.490! 371,888 23,520] 158.484! 4,423 21,745! 6,108 51,723 





AVERAGES OF LEMPERATURE AND RAINFALL —As3 of interest 
in conaection with our monthly wather record, we have 
prepared the subjoined table, which shows the State averages ‘ 
of thermometer and rainfall in July, August, September and 
October for six years, 1893 to 1898. 










































































July. August. | September. October. 
Thermometer . val - | ; 
dooraoe. | 3) 3) FS) 8) 3 S181 eu 8) 8] F 
ise] 3 1] a es] 3 q — 
N.CAR’LINA . 
SUB... .... 94°2) 59°2) 77°7|) 90°8| 66°2| 77°3|| 89°2| 53°8| 73°4|| 83°6] 84°8| 60°5 
197 (full)..| 96°0| 65°2| 78°7|| 93°0| 61°8] 75°8|| 95°4| 43°0| 71°6|| 86-z] 41°6| 62°9 
1896 mood) 94°6| 62°8| 78°1]| 93°2| 546] 78°5|| O44) 44-4) 71°5]| 77°*) 34-8) 581 
185 (gooa)| ¥4°6| 6)°4| 76°0|| 92-4) 60°S| 76's)! Bir] 596) T4°m]| 79° | 830) 566 
1894 (full).| 91°6; 59°2) 765] 93°s) 50°4| 7a°6|| VLG) 54a) 7B°5|| Bt-2 2| 60°3 
1893 (guod)| 96°8) 63°0) 7s°7|| vor 60°C] 75°4|| 90°0] 45°68) 70°3]| S20] 82°e| 69°0 
8, CAR’LINA 
1898... 972} 60°0) 79°8|| 92-1} 68°1] SUG); B1°0| 55°8| 74°7]| 85°s] 83°4) 62°0 
1897 (full) |100°6) 62°6) +0°2|| 95°) 63°8] 78°5|| 950) 480) 72°6|| 88%) 45°6| 66-9 
1996 (zo0d)| 97°) 64°0) 81" |) 97°2) 60°0) Bx1)| 947) 49°0) FH°5|| 83%] 38°38) 632 
1895 (good 634) 79°}) 95-2] 63:4] 79°3|| 987) 52°0| 77°<|| 864] 40°] BIS 
1894 (fuli)..| ¥1"s| 59°5) 77°6]) vss] 630) ZH°2|| OS) 58°5) 75°5]| 87.1 40°83) B41 
1893 (good)} ¥9°8) 65°8}) 846]) vi} 63°0) 76y!| Ys) 53°7| 74-p]| 84°0] 34°3) 64°3 
GEORGIA. 

Sakneie 97°83) 59°5) 79°9|! 92-:| 684] '75°5|| 90°7| 60°O| 74°1]| 87-7] 36°0) B4rL 
18¥7‘full).|299"0| 64°7| 82°7]/| 97°0] 64:| '73°7|| B5°0) 47°3| 7a-4]| B87) 47°7| B74 
1896 (good | 99°0) 643) 80°r}) ¥8°0] GLO] Bi°S|| O34] 47°7) T5]) M34) 4L°7) 641 
1895 (good)| vs | 66°.) B1.<|) 946) Wir] BI-8|| Barr] 62-5) 7 8]| 87°8] 41°8) 637 
1804 (full)..| 93°s| 624) Tri]) 97-0 79°5|| #2°>) 585) 76 4]) 87°6 658 
1898 (good)! 97°3! 69's; 82%) ga°o} 45°5| '78°9|| B8°5| 57-7) 76°0]| 85" 65°9 

FLORIDA. 

ee 94°8} 66°8} 81" || 92-0] 70°0] 80.4|| 93°0| 68°0| 80-2]! 92-8) 45°7| 71-7 
1897 (full).| 92°S| 6%°0) 81°6}) 95°5| 67°8] St-4|| ¥O"5| 53°56] 76 ¢/| 87" | 54°8| 72°5 
1896 94's) 66°0) S0°5|) 94°83] 65°5| 81°8|| 93°) 65°7) 79° || 840) 52°38) 71°6 
1895 °wood)| 93°8} 67°7) 80°r|| 94:5) 69°0] 81°8|/ 91°8) 643) 78°3]| BT >| 563) 70°4 
1844 (full)..| 92°} 69°v) 7d 7/| 93°83] G8°8] 80°6)| BS») 640) 78-%]) 87") 593) 719 
1893 (good'| 36°0| 68°46) 82-u]| 93-9] 69°3| 80°7|| 92°6| 634] 75°5|| 37°8| 60-7] 71°6 

ALABAMA 

Sait as 930} 61'S) 80°0]| 94-8] 66°2] 78°6|| 94°68) 58°0) 74°4]| 88°s 63°0 
18¥7 (fuli.)| 99°2} 60"3) 81°*]) Quy! 63°4/) 79°1)| 96°4) 49°2) 76°4]| O1% | 42°8) 68°6 
1896 (good)| 99°38} 62°6) 81°2]| 9-2) 64°0) 82°0|| 94°] 47°2] 76°4]| 85°4) 39°4) 64°83 

Z00d)| ¥5°0] 46°>| 36°0]| 94-0) 66'S] 86°0)! 94°6) 47-4) 79°0]| 874] 40°83) 64-8 
1894 (full),.| 96°0} 66°O) 79°8|| 94-0] 64°8] 78°3|| 915) 56°u] 75°8|| 387°5| 40°3) 645 

(good)|101°5| 68°5) 89°0|| 94-5) 65°5| 80°7|) ¥5°D| 610] 77°5]| 87-0 865 
LOUISIANA.| | 
1898........ 99°0} $6°0) 81°6]) 96-0] 68°3] 81°3|| 94°F) 60°5| '73°1|/ G4°8] 35°0) B52 
1897 (full) .|_98°5| 62°3) 83°3))102°5) 65°38) 7'¥|| 98°5) SU's) 77 < |) 98°38] 48,8) 71 
14#6 (good)|100°5| 65°3] 83°5|/101°8} 62°0] 83°2|| @5°0] 46°8] 76 6]| Bu'8| 46°3) OTR 
145 (good)| 97"3| 83°) $1°5|| 95-2] 69°S| 8z"2|| 97°0] 4°] 78'b]) By'3} 45°] 64-0 
1994 (full)..|100°6) 62°8} 80°0}| 95-0] 65°0| 29°6)| 93°8] 54°86] 75ra/| 88) 40°3! €6°7 
1843 (good)| 97°8| 67°S}. 83°0|| 95°6| 63°s| 80°0|| 9774] 57°4] F"d|| 883) 44°0 

MISSISSIPPI : 

Dreiaiee 7°0| 64°5| 80'9|| y7-2| 66'S} 81°4/) ¥4"d) 55°6] 78°7)| 95°5| 33°0) 70°3 
lew? (full) .|100°7} 61°8) 82°v]/101°4] 63°82] 81°7|! 97°6) 45-8] 77°6/| o5-4| 41°6 
1894 (good)|102°5| 62°7] ¥2°8//101-7] 59°3 |100.0/ 3¥°5| 26°5|| 88°8} 38°8| 643 
895 (wood)| 97°) 65°O] 80°5|| 97-5) 610 98°8| 43°38] 79°6|| 90 3] 34°3) 61°1 
1894 (full)..|L00°S| Se°3) 79°1|| 95-4) 64°6 v2"6| 55°83) 74°7|| 80°3| 36°3) 62°9 
1893 (good) a} 66°1) 81°8}) 98-1) 58°6) 78°2|| 95-7) Se3) 74°5|| 891) 34°0) 630 

ARKANSAS. 
IRHB..... 2. 2) 59°2| 79°5|| 95-2 79°3|| 96°0! 51°2] 74°8|| 89°0] 31°0! 59°3 
1897 (fu 1). 57°6] 81°6|/101°2) 57°2| 78°4|| 97°0| 42°8} 74°9|| 91-2] 37-2) 68°6 
1896 ood) 102°6] 5¥°6) 83°38) | 104°3 81°8|| ¥8°6) 39°0) 72°5|| 85°5) 85°0) 64'S 
1895 (goo'!)) 97°2| 62°2) 78'S!) 95:6) 61°38) 79°0)| 96°S| 89°68] 75°5|| 833) 33°38) 597 
1894 (full),.|102°0| 57°6) '78°3}) 9-2) 77°9|| 94°0| 47°4| 72°6|| 88°2] 312) 61°7 
1898 (good)| ¥6">| 64°6) 80°5|} 94-5] 56°3) 73°s|| 96°0) 42°83 72°6| 87°2] 33°8| 59°3 
TENNESSEE. 
Raakaltas 96°7| 60°3 4'| 94-3) 63°83) 78°6|| 927) 51°7 4|| 88°2| 30°5| 61°4 
1897 (full).| 90°0} 64°83} 81°8||100'3| 60°3 3|| ¥6°7| 46°O| 74°7|] ¥0°3) 39°0) 65°9 
)| 97°8} 64°0) 80°8|| gs-s) 55°83) 8i-4|| 97°27) 41°7) 71°8|| 81°7| 36°7| 59°3 
1845 (woud)} 94°38} 43°3) 76°O|| 95°4] 61°3) 77°2|| 94°5| 43:0] 72°8)| 86-0! 340) 566 
1698 (rull).. W6°R]} 610} '76°1/| 99-7] 60°0! 74°6| 91°0} 480) 73°1|| 84°3) B48) BOR 
1593 (good)| 96°6] 65°2) 80°6|| 91-7) 58°0 7 92°3) 45°5) 70°4/| 83°S| 28°8| 58°0 
TEXAs. 
(8H8...... 100°0} 61°8} 8B1)} 94-R| 672) 82°5|| 95°0) 57°83} 7 94°0| 35°7| 67°S 
L807 (full).|102°1) 65 9) 85°1|/101°4) 64°6| 82°4|| ¥5°S| 51°23] 77°3|| 927) 44-4) 22°0 
1846 (wood)| 99°4) 69°} 84°2 1102-1) 61°4) 83°9|| Gu-4| 47.6] 78°8/| 88°83! 47-3] 68-7 
1895 (good) 92°8] 671] 88 2\/ 99°2/ 68°83) 83°5|| 97-4) 53°4] 8O°N!| 8S°7) 45°29) 656 
ees | all)... 103°6) 64°0) 81°s|) 95-9 pe! T6)\| 94°5| 57°38] 77°2|| ¥BA) 40°38) 709 
‘SOR (good)! O7-0{ 73] B50! 985 82°3!110 2) 60°0I 79°2)| Gard 41-81 69°38 
t#PrThe words“‘full” and “‘zood” following the years given above 
> ‘an simply that the aggregate crop for the year named was full or 
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The rainfall averages are as follows: 





































































{ 
© July || August. September. | October. 
Rainfall Averages. 
‘Days|| Rain- | Days|| Rain- | Days|| Rain- | Days 
fall. jraim.|| fall. jrain.|| fall. |rain.|| fall. jrain, 
N’RTH CAROLINA.) } 
18838 645 | 19 3:62 7 3°20 | 12 
2°58 ” 18) 5 21 8 
219 7 4°90 x 1-yo 6 
ero | 13 158 5 1°64 3 
437 | 12 52v | 11 597 y 
74 | 128 5°26 v 6°65 7 
sel | 18 350 | 10 431 | 11 
627 | 11 2°53 4 413 5 
3°18 7 1'ag 5 1°19 5 
w17 | 13 2°01 4 1%0 3 
845 | 15 6°75 5 4:45 6 
11°20 | 15 514 9 4°45 8 
48 1290 | ly 4°70 | 10 412 | 11 
1807 (full). ....... 631 | 12 || 771 | Is 3.44 8 w76 6 
1886 (guvud)........ 731 16 | 38 | 10 172 5 0°82 5 
1806 (guod) -| S08 | 12 || 784 | 15 1-53 5 Vi 4 
1894 (full). -| 910 | 15 || 648 | 16 5-22 . 4°29 5 
1:93 ‘good -| Bt e| Tae | 1 3 98 7 335 8 
FLORIDa. | 
py | 9238 | 19 11°34 | 19 401 | 16 $47 | 14 
|} 848 | 13 TOs | 16 12°36 | 4 582 | 10 
S33 | 17 555 | 12 504 | 14 85% 5 
S73 | lv || 464 | 1s Své | 14 2°33 6 
36 | 22 750 | 19 1612 | 17 473 | 8 
408 | 14 778 | 18 || 600 | la || 408 8 
| 
5°50 | 15 || 933 | 18 | 4°50 8 3°18 q 
897 (full) .. 5°66 9 || 685 | 13 1s | 4 Hi 143 5 
806 (g00d).. Tsv | 10 271 Bs | ive | 5 219 5 
ISVS (g@eod)......./ #8 12 542 | 12 lal 6 || 248 5 
804 (fall)......... | 450 | 15 673 | 1s 27. | 9 || S43 4 
1803 (good) iced 27 | 12 || ow5e | 14 Téi | 9 4°83 5 
LOUISIANA. 
ae 420 | 12 452 | 12 8°03 | 12 34 6 
87 (full)... 257 | 10 || S 6B > 177 | 6 Sus 7 
896 (go »d).. a7 8 | 1% | 8 sao 8}, ta s 
885 (good).. 570 | 18 || $33 | 13 wlu | 5 3°32 3 
1 S27 | 11 | 556 | 18 w5i | 7 136 8 
250 | 11 || «02 | 8 220 | 6 251 3 
| | 
539 | 14 || 519 8 6°53 s 36 4 
5°35 8 || S96 | 10 Ow | 2 | 1°60 4 
2°04 4 |) 326 5 183 | 4 || 352 5 
os | 11 || 463 | 11 os7 | 3 || ive | 8 
5°77 ~ | sus 9 3°34 | 6 |) ome | 2 
338 7 || 204 7 445 | 6 u79 % 
i| | 
10 || 362 7 729 | 9 4°37 | 10 
6 || Buz oy wes 2 231 4 
6 |) 1 6 $33 | 7 || 237 7 
15 || 356 10 2°06 S| 1°68 6 
9 |) 462 | 11 a3 | 7 || on | 3 
7 7 6 401 | 8 155 4 
HI 
1 || as | 7 #73 | 8 |! g-06 | 19 
12 || 243 | 9 vos | 1 }| Ova | 8 
1 || 1°37 5 S19 | 6 || aa | 5 
16 170 | 8 a8 | 5 195 | 5 
13 365 | 10 283 | 6 0°39 3 
ll | 4°06 8 641 | 3 || 204 4 
} | } 
4 10 3°24 8 Sui | 8 || Let! 4 
1897 (fall). . 1°25 4 || 24 7 2°62 % || S54 | 6 
1806 (good).. #20 me |) 184 4 461 | 7 || S56 | 9 
1805 (good)........| 2°55 5 || 180 5 "74 | 6 || Ba7 |] S 
1904 (Tull)......... 275 | 6 || 66s | 12 322 | 7 || O78 | 3 
ROR (vond). va ¥ Ro 7 waa 2 wm | 1 

















2a0 Words “fali” and ** guud,” avuve dice tua. Be agaron@le 
cro» for the vear was full or good. 


New York Corton EXCHANGE—PROPOSED AMENDMENTS 
TO THE RuLes.—The members of the New York Cotton Ex. 
change, at a meeting to be neld Monday, Nov. 14, at 12 
o'clock, will consider the proposed amendment to Section 81 
adopted at a recent meeting of the Board of Managara. 

At that meeting it was voted to strike ont the words ‘‘ and 
a separate receipt for each lot” from the first paragraph of 
Section 81, making the paravraph read : 

Section 81.—After cotton has been sampled and weighed, nego- 
tiable warehouse receipts, stating the mark« of bales and lot num- 
bers shall be immediately issued to owners of cotton; no receipts to be 
for more than about 100 bales, or 50,0U0 pounds; such receipts shall 
be lettered and numbered by each warehouse consecutively, and no 
two receipts shall bear the same letter or numover. 

From the second paragraph it was decided to strike out 
the words “‘he shall also issue a certificate stating the name 
of the warehouse, number of !etter of the warehouse receipt, 
marks of bales and lot numbers” and to subs:itate the fol- 
lowing: 

“He shall also issue for each lot number contained in the re 
ceipt a certificate, stating the name of the warehouse, the 
number or letter of the warehouse receipt, the marks of bales 
and lot numbers, and the weight of the same, making that 
paragraph read: 

“Upon presentation by the owner of such warehouse receipts to the 
Inspector-in- ‘hief at his office, it shall be the duty of the Inspector in- 
Chief to stamp thereon the weight of the cotton, in accordance with 
the records of his office. He shall also issu» for each lot number con 
tained in the receipt a certificate stating the name of the warehouse, 
the number or letter of the warehouse receipt, the marks of bales and 
lot nuwbers, and the weight of the same, whether compressed or un- 
compressed, and also the number of bales of each rade, in accord- 
ance with the certificate rendered to him i the Classification Com- 
mittee or the Appeal Committee on Classification. Then following 
shall be a certification, signed by the [nspector-in-Chief, that the 
grade as specified is correct. Provided, however, that the Bureau in- 


eurs no responsibility for errors in the statement of cotton, com- 
or uncompressed.” 

It was also resolved to insert as a new paragraph to follow 
the second paragraph of the same section the following: 

When any lot number included in @ receipt is delivered, the ware- 
house company must indorse the same mark and lot number on the 
back of the receipt, and the Insp-ctor-in-Chief stamp opposite the 
indorsement the weight of this particular lot; provided, however, that 
all warehouse receipts tendered on the contract delivered must be 


without any indorsement upon delivery. 





_ Tae Exports oF Corton from New York this week show an 
increase c pared with last week, the total reaching 21,166 
bales, against 12,595 bales last week. Below we give: ur 
usual tsbie, saowlag che axports of cotton from New York, 
and the di-ection, for each of the last four weeks; also the 
total exports and jirection since Sept, 1, 1898, and in the last 
column th3 :otal for the same period of the previous year. 


BXPORTS OF COTTON (BALES) FROM NSW YORK SINOB SEPT. 1, 1898. 
































Week Bnding— Totat Bame 
ported to— Oct. | Oct. | Nov. | Nov. ag! previcus 

; #1 | 28 | @ ; In. | Sept.2. |" year, 
oEh ea 
Liverpool ............| 6,939 13,691) 3.100 9,552) 58,629 57,062 
Other British ports.. 2,645) 546) 1,345 400 9,957, 14,985 
Tor. To Gt. BRIT’N. 9,584 14,237 4,445, 9,952! eae 72,047 
SUBD vind 000k sengscne 950 1,480, 932 5493 4,485, 14,579: 
Other French ports...) -ccce.| -ceces| ---e00 | ---ee0 ceceae 793 
TOTAL FReNcu....| 950 1,480) 932) 548} 4,485 15,372 

| 

Bremen...... oscebbene 3,746, 2,858] ......! 6,339) 32,974 25,770 
Hamburg.. 500; 800 2,538 2,200 6,588 3,574 
Other port 2,377, 549| 1,537) 977) 6,434 7,175 
ToT. TO NO. EUROPE 6,623) 4,207; 4,075 9,516) 45,996| 36,519 
Spain, Italy, &c......| 2,210 3,545 3,143 1,150 17,361 15,709 
All other .........---- eowece| cocese | scceme| coccce|  cccces 2,500 
TOTAL SPAIN, &C..| 2,210 3,545 3,143 1,150 17,361) 18,209 








GRAND TOTAL....'19 367 23,469 12,595 21,166 136,428! 142,147 





SurpPing News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 347,962 bales. The shipments in detail. as made up 
from mail and telegraphic returns, are as follows: 


Toial bales. 
New YorK—To Liverpool, per steamers Cymric, 6,506.... 













EE IO ctddinéoschinbimneedhangdbtbsccddanesicsedesion 9,552 
To Hull, per steamers Aggi, 300....Buffalo, 100............. 400 
To Havre, per steamer La Touraine, 525 upland fincluding 
250 small round counted as 125) and 23 Sea Island ...... 548 
To Bremen, per steamers Lahn, 746 (2-9 small round 
counted as 115)..... Oldenburg, * ,535 (340 small round 
counted as 170)....Saale, 936....Weimar, 2,122 (2U5 small 
round counte:i as 102)........00-...... -c0c enessce hinebaniiad »339 
To Hamburg, per steamers Brasilia, 1,70%....Polaria, 500. 2,200 
To Antwerp, per steamers Friesland, 100....8t. Leonards, err 
DF oc sasddnecss sdeercccess 16b6snceten: ensscowectcesccccsaccnce 7 
To Lisbon, per steamer Peninsular, 450.......... ses cnapuace 450 
To Trieste, per steamer Picqua, 700................cccce.-- 700 
New ORLEANS—To Liverpoo!—Nov. 4—Steamer Nicaraguan, 
5,438....Nov. 7—Steamer Historian, 13,631....Nov. 11— 
Ne PS Co crasnaweehcencse6cacaessucccecdnne 39,719 
To Manchester--Nov. 4—Steamer Framfield, 4,174....Nov. 
7—Steamer Wakofield, 6,407 ...... ..cccc cccce co cccccc-cee 10,581 
To Hull—Nov. 4 -Steamer Nethergate, 500.................. 50 
To Belfast—Nov. 10—Steamer Glenarm Head, 2,650.... ... 2,650 
To Havre -Nov. 7—Steamer 8t. Oswald, 7,656............... 7,656 
To Hamburg —Nov. 5—Steamer Hispania, 100............... 100 
To Br men—Nov. 10 Steamer Wooler, 2,500................ 2,500 
To Antwerp—Nov. 4—Steamer Duke of York, 1,024..... 
Nov. 9—Steamer Tregenna, 357. ...........-cc00---2esececee 1,381 
To Copenhagen—Nov. 10—Steamer Florida, 2,325........... 2,825 
To Oporto -Nov. 5—Bark Agnes, 300........................ 300 
To Barcelona —Nov. 4 -Steamer Miguel M. Pinillo-,2,130.. 2,130 
To Malaga - Nov. 4—Steamer Miguel M. Pinillos, 1,500..... ,300 
To Genoa -—Nov. 4 -Steamer Miguel M. Pinillos, 2,566.... 
Nov. 10—Steamer Abbazia, 400,.........0......cscecceecce 2,966 
To Fiume—Nov. 10—3teamer Abbazia, 500.................. 500 
To Trieste—Nov. 10—Steamer Abbazia, 3,500............... 3,500 
GaLveston—To Liverpeoi— Nov. 4—Steamers Ernesto, 7,130; 
Maritime, ~,506..... Nov. 8—Steamers Dunstan, 7,754; 
A, Eatin... 0902064bbbcbbetiaiedeesaneamentecesbes 37,262 
To Manchester—Nov. 7—Steamer Aldborough, 6,287..... 
Nov. 9-—Steamer Ramon de Larrinega, 8,307.............. 14,574 
To Havre—Nov. 4—Steamer Ethelhilda, 8,085. ov. 5— 
Steamers Niagara, 8,050; North Sands, 10,283........ 26,418 
To Bremen—Nov. 4 Steamer Elizabeth Rickmers (addi- 
tional), 919....Nov. 4-—Steamer Savan, 8,093. Nov. 10 
—Steamer Lady Joicey, 7,066............. ec be - 16,080 
To Hamburg - Nov. 2—Steamer Hazelmoor, 75 
Steamer Red Cross, 879... ....0...--00.-25 ---« 954 
To Rotterdam Nov. 7—Steawmer Elsie, 1,191.. eo 3,881 
To Vera Cruz —Nov. 5—Steamer Helios, 3,492............... 3,492 
es < Fs —To Liverpool—Nov. 9—Steamer Monkseaton, 5.180 
Corpus CHRISTI, &c.—To Mexico, per railroad, 236,.... -.. 28 
MoBILE—To Liverpool—Nov. 5—Steamer Selma, 11,617..... 
Nov. 7—Steamer Laurelwood, 6,518...............0-.--.0. 18,215 
PENSACOLA—To Bremen -Nov, 7—Steamer Drummond, 6,930.. 6,930 
To Hamburg—Nov. 5—Steamer Virginia, 2,000.............. ’ 
SavannaH—To Bremen Nov. 4—Steamer Marthara, 7,820.... 
Nov. 19—Steamer Hildawell, 7.903...............cccececcee 15,723 
To Bareolona— Nov. 9—Steamer Buckminster, 6,040....... - 6,040 
Guenevees~se Liverpool Nov. 5 Steamer St. Quentin, 5 
Dk n6oches 09nGneonses ngs cosabeseguen sebebbhibastansoteesss ,02 
To Manchester -Nov. 10—Steamer Roseneath, 4,430....... 4,430 
To Bremen - Nov, 7—Steamer Incharran, 7,068...Nov, 10— 
Steamer Micmac, 4,799.............-...- ASbdedenoogieascese - 11,867 
CHARLESTON—To Liverpool—Nov. | 0—Steamer Elfie, 4,143 up- 
ee IR ncn cccecsccesctins cunvecceesseoi 4,212 
To Bremen—Nov.7 Steamer Lismore, 10,197.............. 10,197 


Steamer Raisby last week sailed to Barcelona, not Bremen. 
Port RoyaL—To Liverpool—Nov. 5—Steamer Silverton, 6,242 6,242 
1 


WILMINGTON—To Liverpool—Nov. 5—Steamer Venus, 11,74 


--.-Nov, 7—Steamer Eskdale, 9,706......... presabdneundeas 21,447 
To Bremen—Nov. 11—Steamer Acacia, 3,150................ 8,15 
Norro_k—To Hamburg—Nov. 5—Steamer Lancashire, 2,155.. 2,155 
Newrort News—To Liverpool—Nov. 9—Steamer Rappahan- 
RR, Belin b00 cvtimcadnns+ esdesbadedssecins rccocosdindknnas ,147 
BosTon—To Liverpooi—Nov. 1—Steamer Philadelphian, 1,255 
rr Nov. 3—Steamer New England, 3,768.....Nov. 7— 
gs ECE oc dca cisdnpcicamabsedesdiobenssacns 5,979 
To Hull—Nov. 5—Steamer Ontario, 700..................---- 
Bavtimore—To Liverpool—Nov.9—Steamer Templemore,2,233 2,233 
To Bremen—Nov. 9 -Steamer Munchen, 3,20U...... edabe soe 3,200 
To Antwerp - Oct. 31—Steamer Scottish King, i00.......... 
PHILADELPHIA—To Liverpool—Nov. 5—Steamer Italia, 1,591.. 1,591 





a ee Ok ted ee ed 347,052 ° 
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The particulars of the foregoing shipments, arranged in 
o1¢ usual form, are as follows. . 


Great French Ger- —Oth.R’rope— Mexico, 
Brit’n. ports. ryt y North. South. dc. Japan. Total, 
Now Yerk. 9,952 543 8,53 977 1,150 21,168 











Orleans. 54,450 7,656 2,800 4,206 10,895 73,808 
Naivoston, 81836 26,418 17,031 1,181 . 99.961 
Sab. P.,&o. 5,158 ....26 ..2000  -00 os 5,153 
Cor. C., &G. — --e0ee cocese 246 
Mobile..... 18,215 ..ccce s.ccce ccccce 18,215 
Pensacola. ...ves 8,930 ..... 8,930 
Savannah.. ...... 21,763 
Brunswick 14,455 26,322 
Port Royal 6.242 +6242 
Port ya o q 
Wilmingt’n 21,447 29,597 

Mee: cneese 2,155 
N’p’t News 1,147 1,147 
Boston .... 957TD ncacce cases coccce coccse eeccce cesce 6.679 
Baltimore. 2,233 5,533 
Phi delp’a 1,501 nccoce access coccce cecce . saune o | econ, | ae 

Total....196,617 34,622 88,395 6,464]18,036 3,778 ..... - 347,962 


To Japan since September 1 shipments have been 3,956 
bales from racific Coast. 

Cotton freights at New York the past week have been 
ag follows. 























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool,asked.d.| 34 316 316 316 316 316 
Do Dec.. d. sénd 36t 36t 36t 36t 36t 
Havre.........-. «Ct. 40t 40! 401 40t 40t 40: 
Bremen..........¢. 40} 40! 401 401 401 401 
Hamburg........ ¢. 35t 351 35° 351 35 351 
Amsterdam......c| 3749! 37 0t 3719 37 si 3714! 3741 
Reval, v. Hamb..c. 50t 50t 501 501 501 50t 
Dov. Hull...c.) 480501) 48050: | 48 050t| 49@501/ 48@50t/ 48 250i 
Rotterdam. ...... c| B7\gt 3701 3791 3712! 371s 3719 
Genoa....... ----.¢€.| 45050 | 45@501| 450501| 45 @501| 45 @501| 45 2501 
Trieste........... ¢. 50t 50t 50t 50t 501 50t 
Antwerp.........d.| 31 316 316 316 316 316 
Ghent,v.Antw’n.d. Taa Tag Tag Tog Tao 139 








t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 



































Oct. 21 | Oct. 28 Nov. 4 | Nov. 11. 
Sales of the week.......bales. 82,000; 63,000 66,000 65,000 
Of which exporters took... 3,300 by 2,300 2,400 
Of which speculators took. 400 300 5,300 1,200 
Sa es American ...... weoescens 75,000 53,000 61,000 60,000 
Actua export............... ow 3,000 4,000 3,000 9,000 
Forwarded.... ........c0-.cc00 77,000 63,000 78,000 66,000 
Total stook—Estimated.......| 530,000) 593,000) 635,000| 692,000 
Of which American—Estm’d| 454,000) 521,000) 555,000; 611,000 
Tota] import of the week. ... 65,C 136,000} 122,000} 131,000 
Of which American......... 60,000} 132,000} 104,000} 124,000 
Amount afloat.....c0-..000---.| 324,000) 363,090) 432,000) 484,000 
Of which American.........) 323.000) 362,000) 430,000) 482,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 4 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday 





Fair ’ Good 
ree Quiet. | business | Firm. | Harden's business Quieter. 
oing. 





1:45 P. M. doing. tendency. 

Wid. Upl’ds. 3 3 3 3 3ls9 3 
3aler........ 9,000 | 10,000 | 12,000 | 12,000 | 12,000 | 10,000 
Spec. & exp. 500 500 1,000 1,000 1,000 500 
f= ti Basy at Quiet at |Steady at|Steady at} Easy at 
us4B Ps t.h| Sine” | Se | BogeaaT | PS dd, | “vance” | “ain 

















y wey { Steady Steady. Firm. Steady. eo Quiet. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

FY, The prices are given in pence and G4ths. Thus: 2 63 means 
2 63-64d., and 3 01 means 8 1-64d. 
































7 5 Sat, Mon. | Pues. Wed, |Thurs.| Fri. 
Nov. 5 to - . : ~ 
Nov. 11. |12%/ 1 (1:46) 4 (1:45) 4 [1:45] 4 [1:45] 4@ 1:40; « 
P.M.|P. M.|P. M.|P.M,|P.M.|P.M.|P.M,|P.M.|P.M./P.M./P, M.|P. ma 
.| a | dad. | ad | ad | ad. | ad. | ad. | ad. | a] dd. | a. 
November ..|2 59/2 59/2 58/2 59/2 60/2 62/2 60/2 61/2 62/2 62/2 59/2 59 
Nov-.Dec. ..|2 57)2 57|2 57/2 58/2 58/2 60/2 59/2 59\2 60/2 60/2 58/2 58 
Deo.-Jan....|2 56/2 57/2 57/2 58/2 58/2 60/2 59/2 59/2 60/2 6u/2 57/2 58 
Jan.-Feb....|2 57/2 57/2 57/2 58/2 58) 2 60/2 59/2 58/2 60/2 60/2 57/2 58 
Feb.-March.|2 58/2 58/2 58/2 58/2 58/2 61/2 59/2 59/2 61/2 61/2 58/2 58 
Moh.-April..|2 58/2 59/4 58)2 59/2 5y/2 62/2 60/2 60/2 61/2 61/2 59/2 59 
April-May ..|2 59|2 60/2 59/2 60/2 60/2 62/2 61/2 61/2 62/2 62/2 59/2 60 
ay-June.../2 60/2 61/2 60/2 61/2 61/2 63/2 62/2 61/2 63/2 63)2 60/2 61 
June-July ..|2 61/2 62/2 61/2 62/2 62/3 00)2 63\2 62/3 00/3 00/2 61/2 61 
July-Aug ...|2 62/2 62/2 6z/2 63/2 63/3 01/2 63/2 63/3 01/3 00/2 61/2 62 
Aug.-Sept, ..|2 62/2 63/2 62/2 63/2 63/3 01/3 00/3 00/3 01/3 01/2 62/2 63 
Sopt- Ont... sone) c0+$ 660] cons] seer] coenl aces) cccele Gare Cure Oe @ On 

















BREADSTUFFS. 
Fripay, November 11, 1898, 


The volume of business transacted in the market for wheat 
flour has been of only very moderate proportions, as both the 
home trade and exportere have been slow buyers. There 
has been slightly increased pressure to sell spring patents, 
and it has been possible to obtain slight{concessions in values. 





Other grades have held steady, and as buyers have held off 
endeavoring to obtain supplies at lower prices, it has held 
business in check. Rye flour has had only a jobbing sale, 
but values have been well maintained. Buckwheat flour has 
been in better demand and at higher prices. Corn meal has 
had a fair sale at steady values. 

Speculation in wheat for future delivery has been on a 
moderate scale only, and no radical changes have occurred 
in values for the week, although the tendency has been 
towards slightly lower prices under some aggressive sell- 
ing by bear operators prompted by the heavy move- 
ment of the crop in the Northwest and a further falling off 
in the export business. Saturday there was an easier mar- 
ket and prices declined 3%@%c. under moderate offerings, 
prompted by weaker foreign advices, a falling off in the 
export demand and reports of increased estimates of the 
Russian crop. Monday there was a quiet but steady mar- 
ket. Tuesday was a holiday. Wednesday prices advanced 
144@%{c. in response to decidedly stronger foreign advices 
and a more active export business. Thursday the market 
was again easier, prices declining °4@%c. under easier 
foreign advices accompanied by selling orders, and selling 
for local and Western account prompted by the free move- 
ment of the crop. Business in the spot market has been only 
moderately active as the demand from exporters has fallen 
off to some extent. To-day the market was firmer on buying 
by shorts to cover contracts, stimulated by a revival of the 
export demand, closing at an advance for the day of 144@%c. 
The spot market was active and higher, the sales for export 
here and at outports late Thursday and to-day amounting to 
about 1,000,000 bushels. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat, Mon. Tues. Wed. Thurs. vi. 
Cash wheat f. 0. b........ 74% #8 75 4 7553 747% 755, 
eo, delivery in élev.. 738 734 > 7373 73% 7373 





Mar. delivery in elev... 7353 «74 
May delivery in elev.... 7053 70% 
DALLY CLOSING PRICES OF NO 2 SPRING IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. delivery in elev..... 64% 65 = 6514 6419 65% 
Dec. delivery in elev..... 65 653g 33 65% 64% 651, 
May delivery inelev..... 65% 66% eo] 6653 655, 663 
Iadian corn futures have been quiet, but the tone of the 
market has held steady. Saturday there was a slight decline 
of. 4c, in prices, in response to weaker foreign advices and a 
free movement of the crop. Subsequently, however, the loss 
was recovered. There was a demand from shorts to cover 
contracts. There was also some buying for investment ac- 
count, stimuiated by unfavorable conditions in the corn belt 
anda fairly brisk cash trade. Business in the spot market 
has been fairly active, as exporters have continued buyers, 
although not on as extensive a scale as noted latterly. To- 
day the market was easier during early "Coange on the fav- 
orable Government report. Subsequently there was an ad- 
vance in sympathy with the improvement in wheat. The_ 
spot market was only moderately active. The sales for ex- 
port here and at outports amounted to about 210,000 bushels. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b........... 387% 39 =. 39% 39g 39% 


Deo. delivery in elev...... 3753 37% Sa 38 37% 38 
May delivery in elev...... 3853 3853 WUD 337% 38% 33% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri 
Nov. delivery inelev..... 3l'2 31 =p «3le 3153 3153 
Deo. delivery in elev..... 3LY SLY S23 32 317% 31% 
May delivery in elev .... 335, 335g gc 3378 33% 335g 
Oats for future delivery in the Western market have been 
uiet, and the changes in prices have been unimportant. 
arly in the week, under free offerings, prices eased off a frac- 
tion, then recovered the decline on unfavorable weather 
reports, but again eased off a fraction in sympathy with ade- 
cline in values for other grains. Business in the spot mar- 
ket has been only moderately active, but values have held 
fairly steady. To-day the market was quiet but steady, both 
for futures and on the spot. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash No, 2 mixed, elev... 29 29% Holi- 29% #$=.29 29 
Cash No. 2 white, elev... 30 30 day. 30% 30% 30 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Dec. delivery inelev.... 23% 23% Holi- 24 23% #j6$23% 
May delivery in elev..... 2453 24% day. 245% 2453 245 
Rye has had a limited sale at easier prices. Barley has 
been in fair demand; and with limited offerings, owing to 
small receipts, prices have held firm. 
The following are closing quotations: 


Holi- 


3 749 73% 743s 


FLOUR. 
Fine ........00..-...82 45 @255 | Patent, winter.....8360 @409 
— - 255 @270 extras.. 450 @475 





City mills, 

No. 2 265 @280 | Ryeflour,superiine 310 @350 
Rztra, No. 1 275 @305 | Buckwheat flour... 160 @185 
Bakers’ extra. - 290 @325 | Corn meal— 

NtS........... 330 @3 40 Western, ete...... 195 @215 
Patent, ering... 375 @460 Bran Bccene 220 
(Wheat flour in sacks sella at prices below those fer barrels.) 
@RAIN, 
Wheat— 6. 6. Cern, bush— 6. e. 
Hard Duluth, No.1 80 @8153 Wes mixed...... --3749@41 





N’th’nvuiuth, No.1 741@754 No. 2 mixed...........377@41 
Red Winter, No. 2.. 744 075% Western Yellow. ......3818 ®392 
1... 73% 074% Western White........88'3 @39% 
beh. 28403014 | 

« 29 @34 ‘estern, per bush....57%@58% 
Neo. 2 mixed........ 29 @30 State and Jersey...... @58 
No, 2 white.......06 30 @31 Barley— Western moomoo”! bor 
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AGRICULTURAL be tes ENT’S pranoen<<line a ees 
Department’s report on the cereal and other crops was issu 
on November 10, and is given below : 


The November report of the Statistician of the Department of Agri- 
culture will give 24°8 bushels as the qverege yams per acre of corn, 
according to the preliminary returns of the partments correspon- 
e iminary mate last year was 23°7 bushels, and that 
of 1896, 27°3 bushels. Theindicated vield in the principal corn States 
is as follows: Tephagtvante, 32; Ohio, 36; Indiana, 36; Illinois, 30; 
Iowa, 32; Missouri, 26; Kansas, 19, and Nebraska, 21. The average 

cent of quality is 82'7, as compared with 86°3 in 1897, and 88-4 in 
— indicate that about 7°25 per cent of the crop of 1897 
is still in the hands of the farmers. 

The ae estimate of the average yield of buckwheat is 17°3 
bushe! r acre, against 20°7 bushels last year and 18°7 bushels in 
1896. averages in New York and Pennsylvania, the two States 
of principal production, are 16°8 and 172 bushels per acre respec 
tively. average per cent of quality is 85°2, as compared with 
94°3 in November of last year. 


The estimated average yield of hay is 1°55 tons per acre, as com- 

with 1°42 tens last year. The present indicated average is the 

hest on record, and the crop of 1898 was unquestionably the largest 

ever gathered. In point of quality the average is 95°3, against 92°8 
last year and 92 9 in 1896. 

The estimated average yield of Irish potatoes is 75°2 bushels per 
oom, 84 compared with 64°6 bushels last year and 86°8 bushels in 
1 . Theave per cent of quality is 84°7, against 81°3 in Novem- 
ber last and 89°2 in November, 1896. 

The special wheat investigation is approaching completion. It is 
believed that it will not only serve its peteeny yr of indicating 
with — ny accuracy the wheat production of the present year, 
but will prove of permanent value to the Department in its bearing 
upen the existing methods of reporting this important crop. 


The indicated yield of corn for the whole country for 1898 
makes the following comparison with the results for the four 


preceding years : 
PRODUCTION OF CORN. 



































goods are quiet and no more satisfactorily situated than 
— wear goods. Flannels and blankets steady but demand 
ght. 

Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending November 7 were 10,544 
packages, valued at $381,959, their destination being to the 
points specified in the tables below: 


















































1898. 1897. 
New YORK TO Nov. 7. 
. | Sinee Jan.1.|| Week, (Since Jan..1 
2,943 89| 3,929 
9 25 2,987 
137,051 || ...... 101,806 
9,964 300 12,146 
30,653 50| 20,704 
10,629 11 17,705 
13,093 239 12,884 
3,942 22 2,922 
7,266 36 6,972 
46,995 485| 40,976 
14,444 72 4,458 
277,887 1,329} 227,489 
1,628 || ....00 16,166 
NNN cenetaecininiiii .110,544| 299,510 1,329 | 243,655 
* From New Kngiand mill points direct. 
The value of the New York exports for the year to date 


has been $9,808,369 in 1898, against $8,925,505 in 1397. 

Export grades of heavy brown sheetings and drills con- 
tinue very firm in price, but the business doing is on a more 
limited scale than of late. Home buying in heavy brown 
goods is moderate, but fine yarn, light weights. have sold 
more freely at steady prices. Ducks are dull and irregular, 


Indicated Pro- Pro- Pro- Pro- : 
Pci 2s and brown osnabargs siow and easy. Leading agents have 
Pee = es ‘so, «| ROt_made any change in prices of bleached cottoas, and 
. —— _—— pending action on their part the demand continues in- 
<iemone| conmoise| crcroan| copie] nou | maTORe | Wide stantings slow. Cotton  fsnnele, snd 
120, 089, +719, , 2 ets quiet but s y. Denims have been sold to 
eed poet porno laeeoee yore clean up stocks at very low prices. Market now 
154.728,000| 171,993,882! 176.768,640| 998,078,948] 116,011,654 steadier. Ticks dull and easy. Plaids steady. Other coarse 
158,739,000, 241,268,490 293,509,633| 125,683,060' 13,855,524 | COlored cottons quiet andin favor of bayers. Kid-fiaished 
129,198,000 109,825,320 138,468,265! 191,435,788) 96,888,877 | Cambrics dull and unchanged. Ambrican shirting prints 
100,044,000 92,165,580 123,691,957} 92,783,186, 71,978,787 | have been reduced to 3c. per yard, the lowest pri-:e on rec- 
105,325,000, 72,175,142, 82,228,617! 107,905,565} 69,338,676 | ord, similar lines following suit. Considerable sales have 
78,525,((0 63,672,588 71,803,446| 63,133,025) 68,060,316 | been made, In other printed lines the market has been 
85,188,000 64,485,744, 90,932,348) 98,939,331| 67,892,297 | without material change. Ginghams well sold up in fine 
Pennsylvania.. P\eeyes — ee aera cabeeaia ay and _ Print roerd — been in — demand 
Arkansas...... +000) 35,580. 1739, at 2c. for regulars, considerable sales being made thereat. 
aaa pment aca proce pope ion ForEIGN Dry Goops.—Complaints of the poor business se- 
Minnesota... 30,528,000} 25,840,830 24,446,974, 35,956,690| 18,938,232 ae ae far ay f abert = bmp oe, “ayer gre | in 
e woolen go ivision of the market. Si and cotton 
, 1,587,987,000 1,602,110,583 1,967,187,053) 1,817,875,810| 932,453,955 } 
sateen, 898,775,000| 800,857,400, 816,688,107| 989,282,770] 280,316,007 — cp em | — been in moderate demand. Ribbons 
Total U. 8.....|1,908,702: 00 1,008,007, 088 895,975,106 2,161,198.58"7,212,770.058 | Oo ees and Warehouse Withdrawals of Dry Goods 





The average indicated yield per acre of the various crops 
for a number of years is as follows: 
AVERAGE YIELD PER ACRE. 


1898. 1897. 1896. 1895. 1894. 1893. 1892. 
Corn......... bushels. 248 23°7 273 282 19°7 226 22°4 
Buckwheat.. do .173 207 187 20k 161 147 141 
Potatoes..... do .752 645 868 100°7 623 722 62:0 
Tobacco...... pounds 646°0 679°0 743°0 733°0 695°3 682°0 
BRAG... n0c<cne.0e tons. 155 41°42 #136 «#42106 «#«21°15) «61°32 ) «21°17 


@” fer ether tables usually given here see page 987. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., November 11, 1898. 


The general demand on account of the home trade for sea- 
sonable supplies of cotton and woolen goods has shown little 
variation from recent weeks, being governed entirely by a 
piecing-out policy on the part of buyers. The electioss and 
the holiday were something of an interference, bat not ma- 
terially so. The best feature of the business now in prozress 
is the demand on spring'account for the various lines of cotton 
fabrics on the market for next season. While thiscan hardly be 
described as active,it is of considerable extent in'the aggregate 
and encouraging as an indication of the estimates jobbers and 


others form of the probable distribution for next season. 
Spring business in more staple lines should develop sbortly, 
and it is expected to reach a good-sized volume, The cotton 
market is not exercising any new influence and the Govern- 
mental estimate of total yield issued this week has been 
quite ignored. The only changes in prices have been in 
shirting ts. as noted below. Business in woolen goods of 
all d ptions is still unsatisfactory, although gradually 
expanding for spring. 

WooLen Goops—The new business and re-orders on 
spring account for men’s- wear woolens and worsteds show 
some increase over recent weeks, but the expansion is by no 
means sufficient to put this division of the market in any- 
thing like a satisfactory condition. The tone of the market 
fer | and sellers find it difficult to resist the influence of 

cient demand and a declining market for raw wool. 
The re-order business for heavy-weights is fair for the time 
of year. No business has been done openly as yet for next 
heavy-weight season. The demand for overcoatings is mod- 
erate and prices irregular, Cloakings are inactive. Dress 





Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 10, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
eetra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes sostage. 





Terms of Advertising—(Per inch space.) 
Transiert matter (each time)$3 50 | Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS, Six months (26 times).. 43 00 
Two months (8 times) 18 00 | Twelve Months (52 times). 58 00 
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Lampasas City, Texas.—Historical Facts Concerning Out 
standing Bonds.—Messrs. Matthews & Browning, attorneys- 
at-law, send us some facts that will be interesting to the 
holders of the outstanding bonds of this city: 


In 1878 the city of Lampasas was incorporated by Special Act of the Legis- 
lature, and in 1876 it ceased to elect officers or carry onany municipal business. 
In 1883 the citizens residing within the boundaries prescribed by the Act of 
1873 and those residing in the surrounding territory, ienoring the Act of 1873 
and treating the old municipal corporation as abolished, organized a municipal 
organization under the name of the City of Lampasas, and in 1835 issued bonds 
to the amount of $40,000 to pay for a system of water works. 

In 158 the organization of 18-3 was by the Supreme Court of the State of 
Texas declared to ve illegal and the corpuration created in 1873 declared to be 
the only existing municipal corporation. Tis decision was considered as hold- 
ing all acts of the organization existing from 188% to 188¥ to be void. 

In 184 the city was reorganized under the charter of 18°3, and soon after- 
wards legally addeo much of the territory tnat bad been included within the 
boundaries of the attempted imeorporation of 143, and has since continued 
its municipal organization. In 184 it issued bonds to the amount of $1°,00U t» 
build a public-schoo] building. 

In 1897 some of the holoers of the water-works bor ds instituted suits in the 
United States Circuit Coart at Austin on coupons vf the water works bunds, 
and other suits are about to be instituted. 

ne of these suits s tried in July, 1898 
the city, as stated in the CHRONICLE July 16, 1» 

The Court held that the proceedings under the incorporation of 1883 were but 
irregula ities, and that in fact but one incorporation nad existed since 187%; 
that the acts of the officers acting from 1883 to 1889 were not void, and that the 
water-works bonds were valid obligations against the present city. The effect 
of this jadoment unreversed is to establish the validity of the water-works 
bonds, on which there 1s now due principal and interest amounting to $65,00v, 
and the further effect is to destroy the value of the bonds issued to build the 
public-school building. It has this effect tor two reasons, viz.: 

Firsi—Owing to the oecreased assessed values of property of the city the 
total amount that can be raised by taxation to pay interest is less than $2,0U0 
per year and this will not pay the interest on the water works bonds, to whica 
it must be tirst applied. 

Second-—If the water works bonds are valid, then by their issuance the city 
exhausted its power to issue bonds and the school house bonds are void. 


The question is an interesting one and the city has appealed 
the case. For their own protection the holders of the school 
bonds are asked to correspond with J. W. Townsen, Mayor. 

Nassau County, N. Y.—County Seat.—The proposition to 
make Mineola the county seat of the new county of Nassau 
was carried at the general election held November 8, 1898. 

Paducah, Ky.—Litigation.—The City Council has stopped 
payment of interest (pending suit to determine their legality) 
on $100,000 railroad-aid bonds issued about ten years ago. 
These bonds were to be refunded on Dec. 1, 1898, and the con 
tract for the sale of the new bonds was closed last spring. 

Rhode Island.—New Constitution Rejected.—At the gen- 
eral election held November 8, 1898, the new Constitution 
failed of adoption, the proposition lacking about 1,000 votes 
of the required three-fifths. 

——— 
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‘m Bond Calls and Redemptions. 

Avalon, Pa.—Bond Call.—John C. McDowell, Borough 
Treasurer, has called for payment November 1, 1898, at the 
First National Bank of Allegheny, street-improvement bonds 
Nos. 1,2 and 3, dated May 1, 1893, and maturing May 1, 
1923, but which are now subject to call. Interest ceased on 
November 1, 1898. 

Buffalo, N. Y.— Warrant Call.—Philip Gerst, City Treas 
urer, has given notice that interest will cease on November 
14, 1*98, on all outstanding local fund warrants drawn 
against local assessment rolls 6586 to 8689 (excepting rolls 
8443, 8549, 8550, $646, 8655, 8656, 8684), inclusive, which rolls 
were added to the general city tax rolls of 1897-98 (excepting 
instalment rolls). 

Denver, Cvul.— Bond and Warrant Call.—Paul J. Sours 
City Treasurer, has called for payment November 30, 1898, 
the following bonds and warrants : 

BONDS, 


Capitol Hill Sanitary Sewer District No. 1, bond No 167. 
Larimer Street Paving District No. 1, bonds Nous. 66 to 75, both inclusive. 
Larimer Street Paving \istrict No. 2, bonds Nos, 158 to 155, both inclusive. 
Nineteenth st. Paving District No. 2, bonds Nos. 96 to 98, both inclusive. 
Court Place Paving District, bonds Nos. 64 and 65. 
South Side Sa: itary Sewer District No. 7, bonds Nos. 3 to 
Fifteenth Street Paving District No. 1, bonds Nos. 2 and 3 
Alley Paving District No. 1, bond No, 17. 
Thirteenth Street Sanitary Sewer District refunding warrant No. 112. 
Harman water bonds, Nos. 5 to 7, both inclusive. 

WARRANTS, 


East Denver Sidewalk District No. 2, Nos. 235, 466, 548, 555, 745, 819 and 820. 
Upon request from the holders of any of the above bonds 
and warrants ten days before the expiration of this call, the 


5, both inclusive. 


City Treasurer will arrange for their payment at the Mer- 
cantile Trust Co. of New York City, but not otherwise. 

Jefferson County, lowa.—Bond Call,—The County Treas- 
urer has called for payment four $500 court-house bonds and 
one $500 poor- house bond. 

Montelair, Col.— Warrant Cail —Herbert Thorpe, Town 
Treasurer, has called for payment town warrants up to 1636 
and special assessment warrants Nos, 1885, 1889, 1918 and 
1964. Interest on these warrants has ceased. 

Pierce County, Wash.— Warrant Call.—Stephen Judson, 
Cuunty Treasurer, has called for payment November 138, 1898, 
warrants Nos. 5710 to 6010, issued in 1896 on the general 
county fund. 





Bond Proposals and Negotiations this 
week have been as follows: 


Albany, N. Y.—Bond Offering.—On November 21, 1898, at 
12 M., the city will sell at public auction at the office of the 
City Chamberlain $209,000 4¢ improvement bonds. Securi- 
ties are issued pursuant with Chapter 257, Laws of 1890; 
Chapter 171, Laws of 1892; Chapter 806, Laws of 1895; Chapter 
684, Laws of 1896, and Chapter 512, Laws of 1898, and author- 
ized by resolutions of the Board of Finance passed October 
27, 1898. Securities will be dated November 1, 1898, Interest 
will be payable May 1 and November 1 at the office of the 
City Chamberlain. Principal will mature $39,000 yearly on 
November 1 from 1899 to 1903, inclusive; $2,500 November 
1, 1904 and 1905, and $3,000 on November 1 of the years 1906, 
1907 and 1908, 

Allen County, Ky.—Bonds Defeated._On November 8, 
ms. the question of issuing railroad-aid bonds was voted 

own. 

Allenhurst, N. J.—Bond Offering.—Proposals will be re- 
ceived until 9 A. M. November 14, 1898, by E. P. Benjamin, 
Mayor, for $6),000 4% gold water-works and sewer bonds. 
Interest will be payable semi-annually. Principal will ma- 
ture in 30 years from date of issue, subject to call after 
20 years. A certified check for $500 must accompany pro- 
posals. The borough has no other bonded indebtedness. The 
assessed valuation is $685,000 and the real valuation about 
$1,400,000. 

Athens, Ohio.—Bond Offering.—Proposals will be received 
until 12 mM. November 19, 1898, by W. B. Golden, Village 
Clerk, for two issues of 67% street-improvement bonds, one for 
$3,40u and one for $2,400. Bonds of the former issue are in 
denomination of $170 and of the latter $120 each. They are 
issued pursuant with sections 2304, 2305 and 2704, Revised 
Statutes of Ohio, and were authorized by ordinances passed 
September 24, 1898, Interest will be payable March 1 and 
September 1 at the First National Bank, Athens, or at The 
Importers’ & Traders’ National Bank, New York City. Prin- 
cipal of each issue will mature one bond each six months 
from March 1, 1:99, to September 1, 1908. 

Atlantic City, N. J.—Bond Sale.—On November 7, 1898, 
the $100,000 414¢ gold paving bonds and $40,000 414% crema- 
tory bonds were awarded to Rudolph Kleybolte & Co., New 
one at 106°02 and 110°02, respectively. Following are the 

8: 


















$100,000 $10,000 
Paving Orematory 
Rudolph Kleybolte & Co., New York... 110°02 
Edward C, Jones Co , Philadelphia...... 105°633 
Mason, Lewis & Co,, Bosto?.......... 109 28 
N. W. Harris & Co., New York. 109°17 
Seymour Brothers & Co., New York.. 108 675 
€. li. Gay & Co., Boston... . 4. see 109°00 
W. & J. Seligman. New York.... 108°27 
Blodget, Merritt & Co., Bosto' 108°77 
. A. Kean, Chicago be 106°50 
treet, Wykes & Co., New York 107°65 
Khodes & Richmond, New York 107°23 
Farson, Leach & Co., New York...........-++ 107°172 
BE, D. shephard & Co.. New York............+ 107°444 
W. J. Hayes & Sons, Clevela: d.... 107°75 
Benwell & Everitt, New York. 107°08 
Walter Stanton & Cu., New York. 106°83 
Denison, Prior & Co, Boston... 108° 199 
Cyrus Peirce, Philadelpbia...... 106 
Parkinson & Burr, Boston. ........... .c-ccesecseesesseeees 106" 
W. OD. Vaw Vielt, Gookem, NM. Vic .. coccoe. cocscce-cocesse 105°52 | 
The Lamprecbt Bros. Co , Cleveland. 106°34 
A. H. Phillips & Co., Atlantic City,... 103°50 
Seasongood & Mayer, Cincinnsti...........60.00 ceceeeees 106°81L 
C. G. Harriman, New YoOrk.......0..0.scecccesseceeseeesess 105°57 


* No check. 

The paving bonds mature November 1, 1908, and the cre- 
matory bonds July 1, 1918. For further des: ription of bonds 
see CHRONICLE October 29, 1898, p. 912. 

Baltimore, Md.—Bonds Voted and Defeated.—At the gen- 
eral election held November 8, 1898, part of the bond propo- 
sitions submitted to a vote of the people carried, while part 
was defeated. The proposition to issue $4,500,000 improve- 
ment bonds was defeated by about 1,600 votes. The proposi- 
tion to issue $4,300,000 refunding bonds carried by over 
11,000 majority. The question of issuing $1,875,(:00 81¢¢ 50- 
year bonds to extinguish mortgage bonds of the Western 
Maryland Railroad received over 15.000 majority. 

Barrett School District, Los Angeles County, Cal.—Bond 
Sale.—On October 24, 1898, $1,500 7¢ bonds were awarded to 
Isaac Springer, Pasadena, at 110'15. Following are the bids: 


Isaac Springer, Pasadena..... $1,652 25 | Oakland Bank of Savings...... #1,612 00 
Union Nat. Bank of Savings... 1,641 86 | Geo. C Stepper.............005. 1,601 00 
B. O. Kendall 1,622 60 | Union Savings Bank....... ... 1, 


Bath County, Ky.—Bonds Voted.—Turnpike bonds to the 
amount of $38,000 were authorized last Tuesday. 

Bellefontaine, Ohio.—Bonds Defeated.—At the recent 
election the proposition to issue $30,000 city-hall bonds was 








defeated. 
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Berea, Ohio.—Bonds Voted.—At the recent election the 
proposition to issue $30,000 5¢ water. works bonds carried by 
a vote of 284 to 121. Full details of the issue and date of 
sale have not yet been determined upon. 

Binghamton, N. Y.—Bond Sale.—On November 7, 1898, the 
_ 814% hospital-improvement bonds were awarded to 

ghamton Savings bank at 102°105. Following are the 
bids: 
Binghamton Savings Bank..... 102-105 , Benwell & Everitt, New York...100°97 
w. 5 . Hayes & Sons, Cleve...... 10210 | W. Hotman Cary & Co., Boston.100°785 
Bertron & Storrs, New York....101°261/| 8. A. Kean, Chicago....... ...... 100°60 

Bonds mature November 1, 1907. For further description 
of bonds see CHRONICLE October 29, 1893, p. 913, 

Boyle County (P. 0. Danville), Ky.-— Bonds Voted.—At 
the general election held November 8, 1898, it was unani- 
mously voted to issue $40,000 turnpike bonds. The Fiscal 
Court bas not yet determined upon the details of this issue. 

Bridgeport, Ohio.—Bonds Voted.—At the general elec- 
tion November 8, 1898, the issuance of $75, street: im- 

vement bonds was authorized by a vote of 527 to 148. 
1 details of these bonds and date of sale have not yet been 
determined. 

Buffalo, N. Y.— Bond Offering.—Proposals will be received 
until 12 m. November 17, 1898, by Erastus U. Knight, Comp 
troller, for $100 000 8°48 registered consolidated school-loan 
bonds and $16,913 63 31¢¢ registered grade-crossing bonds. 

The school bonds will be dated November 1, 1898. Interest 
will be payable May 1 and November 1 and the priocipal 
will mature one-twentieth each year. The bonds are issued 

ursuant with a resolution of Common Council approved 
ay 4, 1898. The $16,913 63 grade-crossing bonds are issued 
under Chapter 345, Laws of 1888, and authorized by resolu- 
tion of Common Council approved November 4, 1898. They 
bear date of November 1, 1898, Interest will be payable May 
1 = ’ _eenel 1 and the principal will mature November 
1, 1918. 

Interest on the above bonds will be payable at the Comp- 
troller’s office or at the Gallatin National Bank, New York 
City. A certified check for 2¢ of the amount of bonds bid 
for, payable to the Comptroller without conditions, must 
accompany bids. Separate bids must be made for each issue. 

Bond Sale.—The Board of Aldermen has authorized the 
issuance of $5,574 33 3¢ street-extension bonds. These securi- 
ties are dated October 1, 1898, and mature July 1, 1899. They 
were taken by the City Comptroller for an investment of the 
park bond sinking fund. 

Carroll County, Ky.—Bonds Voted.—At the recent elec- 
tion the county voted in favor of issuing turnpike bonds, ac- 
cording to latest reports. 

Charlevoix, Mich.—Bonds Voted.—At an election held 
October 31, 1898, the issuance of $10,000 electric-light plant 
bonds was authorized. 


Chicago County (P. 0. Harris, Minn.,) School District 


‘No. 43.—Bond Offering.—Proposals will be received until 


November 17, 1898, by E. W. Stark, Clerk, for $3,000 5¢ 
school bonds. Securities are in denomination of $5'0. Prin- 
cipal will mature $500 yearly on November 15 from 1900 to 
1905, inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cincinnati, Ohio.— Bonds Defeated.—At the election held 
November 8, 1898, the proposition to issue $2,000,000 park 
bonds was defeated by a vote of ——__ to 1. 

Clay County, Kan.—8ond Issue.—The county has issued 
to the Kansas State School Fund Commissioners $30,000 5¢ 
refunding bonds. Securities are optional after ten years. 

Cleveland, Ohio.—Action Postponed on City Hall Bonds. 
—On November 7, 1898, the Council committees on public 
works, city hall and city property decided to postpone in- 
definitely action on ordinance authorizing the issuance of 
$500,000 city hall bonds. 

Columbus, Ohio.—Bonds Authorized.—The Council has 

sed an ordinance providing for the issuance of $3,500 4¢ 
10-year bonds for the aproveens of Yale Avenue. 

Coshocton, Ohio.—Bids.—Following are the bids received 
- yeaa 8, 1898, for the $1,500 6% street-improvement 

mds : 


8. Kuhn & Son, Cincinnati..... $1,683 16 , National Bank of Coshocton. .$1,621 80 
Briggs, Smith & Co., Cincin... 1,675 00 | Commer. Bank.Co.,CoshOcton. 1,605 00 
Seasongood & Mayer, Cincin.. 1,653 76 | Nat. Bank of Barnesville...... 1,601 00 


The award has not yet been made. Bonds mature $1,000 
yearly on September 1 from 19{0 to 1914, inclusive. For fur- 
ther description see CHRONICLE October 22, 1898, p. 862. 
Council Bluffs, lowa.—Bonds Authorized.—On November 
7, 1898, the City Council authorized the issuance of $150,000 
414% bonds for the payment of unpaid warrants issued prior 
to the current year. Bonds mature $10,000 yearly from 1903 
to 1917, inclusive. This bond issue was made necessary by 
the recent decision of the State Supreme Court declaring 
that current revenues were not applicable to the payment of 
warrants issued in previous years. See CHRONICLE last week, 


. 966. 
4 Covtageen (ST School District.—Loan Authorized.—A 
loan of $3, bas been authorized to satisfy outstanding 
claims against the School Board. 

Dallas County, lowa.—Bonds Defeated—A large majority 


-of those voting at the general election held November 8, 


1898, cast their ballots against the proposed issuance of $45,- 


- 000 court house bonds. 





Dayton, Ky.—Bonds Defeated.- On November 8, 1898, the 
question of issuing $6,000 city building bonds was voted 
upon. The vote was 292 for to 267 against, but the proposi- 
tion was defeated, as it lacked the necessary two-thirds vote. 

Denver, Col.—8ond Sale.—On November 2, 1898, the $27,- 
500 local improvement bonds mentioned in the CHRONICLE 
October 29, 1898, were awarded as follows: 


Capitol Ht Grading & Curbing Dis .— | Broadway Storm Sewer Dist. No. 1— 
Fritz Thies, Denver, $5,000 at...102°00 | 8.8. Murphy..... Pag hy SR 101°02 
E. H. Rollins & Sons, Boston, §4th Street Viaduct District— 

| ii eR Pagers 100°172 | 8. D. Morrison. Jr.. Denver...... 101°50 

Broadway Par. Dist. No. 2— t 


ge! Imp. Distrut— 

Wm. E. Sweet,Denver. __..... 100°25 | B.H. Rollins & Sons. . - 100°17 
Ovifox av nue Pav. Dist. No. 1— 16th Sirert Pav. Dist. No. 1— 

Wm. E. Sweet Denver............100°25 | Wm. E. Sweet, Denver......... 100°25 


Other bids were as follows: 


Canvitol Hul Grading & Curbing Dist.—| 14th Stre-t Viaduct District— 
E. H. Rollins & Sons, Boston H. Rollins & Sons, Boston... .100°532 
t 


(entire issue).........+.. ...... 100°172 | ‘Hailway Imp. :nstrict— 
Broadway >torm Sewer Dist. No, 1— | Wa. & Sweet, Denver..... oo.ce Par 
Wm. E. Sweet, Denver........... 100°25 


No bids were received for the Union Grading District bonds. 

Duncannon, Pa.—Bond-Offering.—The borongh will sell at 
12 m. November 15, 1898, $7,500 4% bonds. Securities are in 
denomination of $100, dated November 1, 1898. Interest will 
be payable May 1 and November 1 and the principal will 
mature 30 years from date of issue, subject to call after 10 
years. These bonds were advertised for sale on November 1, 
1898, but were not disposed of on that date as the interest 
then offered (37) was too low. 

East Orange, N. J.—Bonds 4uthorized.—The Township 
Committee on November 7, 1898, authorized the issuance of 
$200,000 4¢ bonds to take up the floating indebtedness now 
outstanding. Bonds mature $50,000 in ten years, $75,000 in 
twenty years and $75,000 in thirty years. 

Elkhart Lake, Wis.—Bond Election.—An election will be 
held on November 16, 1898, to vote on the question of issuing 
$5.000 water. works bonds. 

Fayette County, Texas.—Bonds Registered.—On Novem- 
ber 7, 1898, the State Comptroller registered $13,000 county 
bridge bonds. 

Franklin County (Wash.) School District No. 1.—Bond 
Sale.—On October 19, 1898, $2,500 6% bonds were awarded to 
Edward Timmerman, Pasco, at par. Bonds mature one-half 
in three years and one-half in six years. 

Gallatin, Tenn.— Bonds Not Sold.—No bids were received 
on November 1, 1898, for the $35,000 4% water-works bonds. 
We are advised ‘that the bonds will again,be advertised at a 
higher rate of interest. 

loucester County, Va.— Bonds Voted.—At the recent elec- 
tion $50,000 railroad-aid bonds were authorized. 

Grant County, Ky.—Bonds Voted.—This county voted to 
issue free turnpike ds at the recent election. 

Greenview (vill e), Menard ener Iil.—Bonds Not 
Awarded.—We are advised that the $1,200 6% bonds were not 
awarded on November 7, 1898, the date until which bids were 
to be received. 

Gulfport, Miss.—Bonds Authorized.—The Town Council 
has authorized the issuance of $15,000 6% 20-year school- house 
and street bonds. 

Hartford, Conn.—No Bonds to be Issued.—We are advised 
by James H, Jarman, Chairman Board of Education, that at 
the election held on November 8, 1898, the question of issu- 
ing $50,000 high-school bonds was not voted upon, but that 
the proposition was to authorize the appropriation of that 
amount from the city treasury. 

Hoboken, N. J.—#ond Offering.—Further details are at 
hand relative to the $312,000 4% coupon bonds, bids for which 
will be received until 8 Pp. M. November 16, 1898, by the 
Mayor and City Council at the office of M. V. McDermott, 
City Clerk. Securities are in denomination of $1,000, dated 
December 1, 1898. Interest will be payable June 1 and D»- 
cember 1 at the First National Bank of Hoboken. Principal 
will mature December 1, 1918. A certified check for $10,000 
will be required with each proposal. 

Independence, Mo.— Bond News.—The vote authorizing the 
issuance of $75,000 sewer bonds at the election held Novem- 
ber 1, 1898, was 1,002 to 198. These bonds, we are advised, 
will not likely be issued before three months. They will 
probably bear 4¢ interest and mature in from one to twenty 
years. The city has no indebtedness at present and! the 
assessed valuation is $2,369,990. Population is about 8,000. 

Iola, Kan.—Bonds Defeated.—On November 1, 1898, by a 
vote of 840 for to 357 against, the citizens of this place de- 
feated the proposition to issue $40,000 bonds for the purchase 
of the Iola Gas*Co.’s property. 

Jackson, Miss.—Bonds Authorized.—The City Council has 
authorized the issuance of $20,000 6% 20-year bonds. Of these 
ponds $18,400 will be for the construction of bridges and the 
remaining $1,600 for school-building purposes. The bonds 
will be issued at the meeting to be held on December 6, 1898. 
These securities were to have been issued on October 4, 1398, 
but no session of the Ceuncil was held on that day on account 
of quarantine restrictions. 

Jonesville, Mich.—Bond Iesue.—We are advised that the 
$18,( 00 water-works bonds and $10,000 electric light plant 
bonds recently voted will be offered to lozal investors on the 
*‘popular loan” plan for a period of 30 days. 

Ladonia, Fannin County, Texas.—Bond Sale.—The city 
has awarded at par to J. B. Oldham, Dallas, the issue of 
$5,000 544% 15-40-year (optional) city hall bonds recently reg- 
istered, rities are in denomination of $1,000. 

Lansingburg, N. Y.—Bond Sale.—On November 9, 1898, 
the $30,000 4% paving bonds were awarded to Jose, Parker 
& Co., Boston, at 108°079. Following are the bids: 
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Jose, Parker & Co., Boston...$30,923 70 
Benwell & Everitt, N.Y . .. 30, 

8. A. Kean, Chicago. ..... .. 00 
Cohoes Savings Institution.. 00 
w.J. pees & Sons, Cleve... 30,888 00 
R. B. Smith & ee York. 30,885 00 ae en A 
pertron sstorrs, vei York... $0.840 00 | Walter Stanton & Co., N. Y.. 

m A tris Die Be Vece- . 

" Bonds wature November 1, 1903. For further description 
of bonde see CHRONICLE last week, p. 968. 

Lima, Ohio.—Correction.—The sale of $4,500 5% West Mar- 
ket Street paving bonds recorded in last week’s CHRONICLE 
was inadvertently placed under the head of Lima, J. Y., 
instead of Ohio, ; 

Lincoln, Neb.— Bonds Not Sold.—We are advised that the 
6% 1 10-year paving bonds of District No. 3 were not sold on 
October 31, 1898, as all bids for repaving the district were 
rejected. . 

Los Feliz School District, Los Angeles County, Cal.— 
Bond Sale.—On October 19, 1898, $800 '7% school bonds were 
awarded to Isaac Springer, Pasadena, at 101°281. No other 
bids were received. Securities are in denomination of $200. 
Interest will be payable annually at the office of the County 
Treasurer, and the principal will mature $200 yearly on 
November 9, from 1899 to 19 2 irclusive. 

Madison County, Ky.—Bonds Voted.—On November 8, 
1898, a large wajority was given the proposition to issue 
$70,000 free-turnpike bonds. 

Marine City, Mich.—Bond Offering.—Proposals will be 
received until December 1. 1898, by A. F. Stern, City Clerk, 
for $4,000 5% cemetery bonds and $2.000 57 street bonds. The 
cemetery bonds are in denomization of $500 and mature 
ene bond yearly on September 1 from 1899 to 19 6 inclusive. 
The street bonds are in denomination of $1,000 and mature 
one bond S-ptember 1, 1908, and one September 1, 1909. 

Mason County, Ky.—Bonds Voted.—On November 8, 1£98, 
$60.000 turnpike bonds were authorized 

Massillon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M.. November 25, 1898, by J. C. Haring, City 
Clerk, for $1,200 6% sanitary sewer bonds. Securities are in 
denomination of $240, dated November 1, 189%. Interest will 
be payable semi-annually at the office of the City Clerk. Prin- 
cipal will mature one bond yearly on November 1 from 1899 
to 1908 inclusive. A certified check on some solvent national 
bank for $100, payable to the City Clerk, must accompany 
propoeals. 

Meadville, Pa.—Bonds Again Voted.—On November 8, 
1898 the city again voted to issue $153,(.00 water- works bonds 
by a vote of 1,346 to 239. These bonds were sold on August 
31, 1898, to Philip F. Kelley, Philadelphia, but were again 
voted upon because of certain defects in the proceedings last 
spring authorizing the bonds. Mr. D. T. McKay, City Clerk, 
= us that the award of these bonds of last August still 
stands. 

Melrose Park, I1l.—Bond Sale.—On October 26, 1898, the 
village awarded to the Trowbridge, MacDonald & Niver Co., 
Chicago, $35,000 assessment bends at 100:357. Of these bonds 
$7,090 do not bear any interest and mature one year from 
date of issue. The remaining bonds bear 6% interest and 
mature $7,(00 yearly from 1900 to 1903, inclusive. 

Milwankee, Wis.—Advance Payment of Taxes.—The Com. 
mon Council has passed a resolution calling for an advance 
payment of taxes to the amount of $300,010, which shall draw 
4¢ interest until June 15, 1899. 

Montecito, Cal.—Bond Election.—An election has been 
called to voie on the question of issuing $5,(00 school bonds, 
according to local papers. 

Montgomery County, Ky.—Bonds Defeated.—Latest re- 
turns show that on November 8, 1898, the proposition to issue 
$75,000 turnpike bonds was deteated by 938 votes. 

Moran, Kan.—No Bonds at Present.—We are advised that 
the city will not issue the $4,000 gas bonds offered for sale 
some time ago, as there is some doubt as to the .law under 
which the bonds were voted. 

Mount Oliver School District, Allegheny County, Pa.— 
Bond Sale.—We are just advised by Paul Fallert, Secretary, 
that the $9,000 44¢¢ bonds, bids for which were asked until 
September 30, 1898, have been awarded to Robinson Bros., 
Pittsburg, at 106°366. Bonds mature $1,090 yearly on Octo- 
ber 1, from 1912 to 1920 inclusive. 

Mount Sterling, Ky.—Bonds Defeated.—At the November 
election the proposition to issue $75,000 5% water- works bonds 
was defeated. 

Mount Washington, Hamilton County, Ohio.—Bonds De. 
Seated.— At the general election the question of issuing $1,500 
fire-apparatus bonds was submitted to a vote of the people. 
The proposition was defeated 

New Orleans, La.— Bond Sule.—As stated in the CHRONICLE 
August 27, 1898, p. 445, proposals were asked until October 
11, 1898, forthe sale of claims against the city under the 
Floating Debt Ordinance of the State Constitution. It was 
— that bonds to take up these claims should be sold. 

e are now advised that only $18,000 of these bonds have 
been issued and these were taken by Jocal investors. 

Niagara Falls, N. Y—Bond Saie.—The following bids were 
received on October 28, 1898, for $2,500 4¢ school redemption 


Home Savings Bank, Albany.$30,822 00 
pee Wykes & Co., N. Y.... 30, 
1. W. Sherrill, Poughkeepsie. 
C.H. White & Co., New York. 
Lamprecht Bros. Co. Cleve... 
R. Kleybolte & Co., N. Y...... 
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bonds: 

Frank E. Johnson, Niagara Falls.108°67 | Niagara Co. Savings Bank....... 107°15 
G. M. Hahn, New York.... ..... 10803 | Kdw. C Jones Co., New York.. .106°53 
R. B. Smith & Co., New York.....108°00 | Jose, Parker & Co., Boston _ ..105°7 
Walter Stanton & Co., N. Y...... 107°93)| J. F. McDonald, Niagara Falls. .104°61 


Benwell & Everitt, New York....107°57 
Bonds were awarded to Frank E. Johnson, Niagara Falls. 
Secure are in denomination of $500 and mature November 





Nicholas County, Ky.—Bonds. Voted.—The issuance of 
$40,000 turnpike bonds was authorized at the recent election. 
Norfolk, Va.— Bonds Vuted.—On November 8, 1898, by a 
vote of 1,047 to 172, the issuance of $150,000 sewer bonds was 
authorized by the voters of the Fifth (Brambleton) Ward. 
Full details of these bonds have not yet been determined’ 


upon. 

Norwood, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12M., November 21, 1898, by W. E. Wichgar, 
Village Clerk. care of William E. Bundy, room 210, Lincoln 
Inn Court, Cincinnati, for $3,791 (2 6¢ street-improvement 
bonds. Securities will be dated November 3, 1898, and will 
mature one-tenth annually. Interest will be payable semi- 
annually at the Atlas National Bank, Cincinnati. Bids. 
must be accompanied by certified check for 5¢ of the amount 
of bonds, payable to order of Village Clerk. 

Proposals will also be received at the same time and place 
for $3.778 97 6% 1-10 year (serial) street-improvement bonds. 
Securities bear date November 3, 1898. <A certified check for 
5% of the gross amount of bonds, payable to the Village 
Treasurer, must accompany proposals, 

Nyack, N. Y.—Bond Sale.—On November 10, 1898, the 
$5,000 4¢ 5 14-year (serial) sewer bonds were awarded to the 
Edward C. Jones Co., New York, at 105-53. 

Oakland, Cal.—Bonds Defeated.—At the special election 
held October 29, 1898, the proposition to issue $320,000 4% 20- 
year bonds was defeated by 283 votes. 

Oakland, Md.—8ond Sale.—On November 3, 1898, the 
$13,000 4% conpon bonds were awarded to the First National 
Bank of Frostburg at par. Five bids were also received for 
bonds bearing 5% interest. Securities mature $1,000 yearl 
on July 1 from 1903 to 1915, inclusive, but are subject to call 
after July 1, 1903. For further description of bonds see- 
CHRONICLE October 22, 1898, p. 865. 

Orange, N. J—Temporary Loan.—According to local pa- 
pers, the city negotiated a six-months .note for $21,00) at 42. 
The note was issued to retire part of a 414% note for $37,500, 
of which $16,500 was paid from funds on hand. 

Oswego, N. Y.—Bond Sale.—On November 7, 1898, tho 
$18.658 36 4% public-improvement bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 102°75. Bonds ma- 
ture in eight equal annual payments. For further descrip- 
tion see CHRONICLE Octeber 29, 1898, p, 914. 

Otselie (N. Y.) Union Free School District No. 5.—Bond 
Sale.—On November 7, 1898, the $5,000 4% school bonds were 
awarded to the Chenango National Bank of Norwich at 
104-5066. Following are the bids : 

Chenango National] Bank...... $5,225 33 | Renwell & Everitt, New York.85,160 00 
Bertron & Storrs, N. ........ 5,224 33 | Walter Stanton & Co., N. Y... 5,11860 
EX, BD. MOWtOR. ..-cecccceccverce 5,210 00 ; Geo. M. Habn, New York ..... 6,102 65 
W. J. Hayes & Sons, Cleve..... 6,200 83 | W. Holman Cary & Co., Bost.. 5,015 00 

Bonds mature $250 yearly on November 1 from 1899 to 1918, 
inclusive. For further description of bonds see CHRONICLE 
November 5, 188, p. 969. 

Petersburg, Va.—Bonds Propused.—Local papers state 
that the Common Council has under consideration the issu- 
ance of $50,000 (or more) street-improvement bonds. 

Portland, Ore.—#onds Authorized.—The issuance of $450,- 
000 5¢ 30 year bonds to fund outstanding warrants has been 
authorized. 

Reading, Pa.—Bonds Defeated.—At the November elec- 
tion the question of issuing $225,000 water-filtration bonds 
was defeated. 

Reno, Nevada.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M. to-day (November 12, 1898), by F. B. Porter, 
City Clerk, for $130,000 6% water-works bonds. Interest will 
be payable annually. 

Rockford, Ill.--#0nd News —We are advised by H. C. 
Scovill, City Clerk, that the amount of sewer bonds to be is- 
sued will bs about $3,000 and not $5,0::0, as locally reported. 

Rush County, Kan.—Bond Sale.—The State School Fund 
Commission has purchased $40,000 refunding bonds of this 
county, according to local papers. 

Schenectady, N. Y.—Bond Sale.— On November 9, 1898, the- 
highest bidder for the $18,988 35 4% promissory notes was the 
Schenectady Savings Bank at 102 09. Following are the bids: 


Schenectady Servings Bank....... 102°09 | W. J. Hayes & Co., Cleveland....191°00 
Home Sav. Bank of Albany...... 101°52|S. A Kean, Chicago.... .. .......100°71 
J. E. Van Epps, Schenectady. 101°35| Walter Stanton & Co.. N. Y...... 100°27 
Isaac W. Sherrill, Poughkeepsie.101°01 





Notes mature $4,747 09 yearly on February 9 from 1900 to 
1902, inclusive, and $4,747 08 on February 9, 1903. For fur- 
ther description of notes see CHRONICLE last week, p. 970. 

Scott County, Ky.—Bonds Voted.—On November 8, 1898, 
the issuance of free-turnpike bonds was authorized by a large 


majority. 
Shelby, Ohio.—Bond Offering.—Proposals will be received 
. Sonnanstine, Village 


until 12 M. November 15, 1898, by W. 
Clerk, for the following bonds: 


$5,400 5% sewer bonds, maturing $1,000 October 1, 1899, and $1,100 yearly on 
ber 1 from 190u to x 
6,400 5% sewer bonds, maturing $1,000 October 1, 1899, and $1,100 yearly on 
October 1 from 1900 to 1903, 
1,100 5% sewer bonds, maturing $300 October 1, 1£99, and $200 yearly on Octo- 
ber 1 from 1960 10 1403. 
900 5% sewer bonds, maturing $100 October 1, 1899, and $200 yearly on Octo- 
ber 1, from 19°0 to 1903. 
7,000 5% sewer bonds, maturing $1,400 yearly on October 1 from 1899 to 1903. 


Securities are issued pursuant with Section 2705, Revised 


795 | Statutes of Ohio. They are ih denomination of $100, dated 


October 1. 1898. Interest will be payable semi annually. 
Separate bids will be required for each series. A deposit or: 
a certified check for $500, payable to the Village Clerk, must: 
accompany proposals. 
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Shippensburg, Pa.—Bonds Defeated.—The question of is- 
suing 70,000 4% street-improvement bonds was defeated at 
the recent general election. 

Sonoma, Cal.—Bonds Defeated.—On October 24, 1898, the 

nestion of issuing $15, 5% gold water-works bonds was 
defeated by a vote of 102 to 60. 

South Omaha, Neb.—Loan Authorized.—A loan of $6,000 
to redeem paving district bonds, now due, has been authorized. 

Stonington (Conn.) School District No. 18.—Bond Offering. 
—Proposals will be received until 3 Pp. M. Nov. 15, 1898, by 
Louis Jerome Frankenstein, District Treasurer, Westerly, R. 
I., for $52,500 4¢ bonds. Securities are in denomination of 
$500, dated Dec. 1, 1898. Interest will be payable semi.annu- 
ally at the United States Mortgage & Trust Co, New York 
City. Privcipal will mature 20 years from date of issue, two 
bonds being subject to call — after 10 years from date 
until 15 bonds shall be so redeemed. A certified check on a 
national bank for $500, payable to the District Treasurer, 
must accompany proposals, Certificate of legality given by 
Brandegee, Noyes & Brandegee, New London, will appear on 
each bond. Securities will be certified as to genuineness by 
the United States Mortgage & Trust Co. of New York City 

Talbot County, Md.—Bonds Defeated.—On N ovember 8, 
1898, the proposition to issue $15,000 4% 20-year railroad-aid 
bonds was defeated by about 600 votes, 

Tyler, Texas.—Bond Sale.—The city has sold the $24.000 
6¢ 20 year gold refunding bonds which were recently regis- 
tered to Duke M. Farson, Chicago, at 101. Securities are in 
denomination of $1,000. 

Uintah County, Utah.—Bond Issue.—The county has ar- 
ranged for the issuance of funding bonds through the bro- 
kerage firm of E. W. Wilson & Co., according to a local 


2. 
povisalla, Cal.—Bonds Not Yet Authorized.— We are advised 
that the city authorities have not yet decided to issue the 
bonds for a water-works system, mention of which was made 
in the CHRONICLE August 27, 198, 
Warren County, Ky.—Bonds Voted.—By a vote of 3to1 
issuance of about $140,000 turnpike bonds was authorized 


Wellsville, OQhio.—Bonds Voted.—At the general election 
held November 8, 1898, the issuance of $15, water-works 
bonds and $75,000 sewer bonds was authorized, Full details 
of these issues have not yet been determined. 

West Saperior, Wis.— Temporary Loan.—The city has ne- 
gotiated a loan of $12 000 with local banks. ; 

White Plains, N. Y.—Bond Sale.—On November 7, 1898, 
the $6,000 4¢ tax deficiency bonds and $14,000 4¢ refundin 
bonds were awarded to W. J. Hayes & Sons at 104°70 am 
105°84 respectively. Following are the bids: 









$6,000 $14,000 Entire 

Tax Bonds Ref. Bards. Tasue. 

W. J. Hayes & Sons. Cleveland............ 10:°70 eee = ee 

Edw. C. Jones Co., New York . .......... - be 105°015 
Rudolph Kleybolte & Co., New York ..... 1 4°51 meee” hee 
Allen & Sands, New York. .. .......+-+.++- i eee 104°95 

Benwell & Everitt, New York _......... 104°13 .,, a Hee 

Street, Wykes & Co., New York.... ue 103°78 |” ere 

Walter Stanton & Co., New York ... .. .. 107°01 ee Sl. etna 

D. A. Moran & Co., Yew York ... ........ 03°285 ClO, 
ee ee DS CC re ee ee 104°23 
Bertrom & Beorse; MEW VOC... ccccccccces  cogecs cocces 100°06 


The tax deficiency bonds mature $1,000 yearly on Nov. 1 
from 1903 to 1908, inclusive. The refunding bonds mature 
$1,000 yearly on November 1 from 1900 to 1913, inclusive. 
For further description of bonds see CHRONICLE last week, 


. 971. 
‘ Whittier, Cal.—Bond Election.—A special election will 
be held on November 22, 1898, to vote on the question of 
issuing $40,000 5% gold water-works bonds. Securities, if 
authorized, will bé in denomination of $1,000, dated January 
1, 1899. Interest will be payable January 1 and July 1 at 
the office of the City Treasurer, and the principal will mature 
$1,000 yearly on January 1 from 1900 to 1939 inclusive. 

Wichita, Kan.—No Bonds at Present.—In reply’to our 
inquiries, Mr. Finlay Ross, Mayor, writes us that there is a 
question as to the legality of the petition recently presented 
to the City Council requesting that an election be called to 
vote on the question of issuing electric light plant bonds. 
Mr. Ross states that it is his opinion that there will be no 
bonds voted before four years. 

Wilkesbarre, Pa.—Bond Sate Postponed.—Reports state 
that the sale of $210,000 4¢ refunding bonds, bids for which 





on November 8, 1898. 


Interest will be at not more than 4¢ 





were asked for until November 10. 1898, has been postponed. 
Ky.—Bonds Voted.—The issuance of $40,- 




















and will probably mature in 30 years, subject to call after 10 Woodford (Co. 
years. Full details have not yet been determined upon. 000 turnpike bonds was authorized at the November election. 
NEW LOANS. NEW LOANS. INVESTMENTS. 
300,000 BOND CALL. Government Ano 


City of Atlanta, Georgia, 


30-year 4% Gold, Coupon Bonds 
of $1,000 each, 


DUE DECEMBER 31ST, 1928. 
Iuterest payable January and July in 
New York and Atlanta. 


Sealed proposals wil! be received at the office of the 
Mayor of Atlanta, Ga., until 12 o’clock M., Thurs- 
day, December ist, 1898, for $300,000 four per 
cent Gold, Semi-annual, 30-year, Coupon Bonds, 
issued for redemption purposes under authority of 
law. 

Bids may be for the whole or part of said bonds. 

Bidders to enclose with bid certified check for five 
per cent of par value of amount bid for; checks to be 
made payable to order of Joseph T. Orme, City Treas 
urer. 

Bidders will be required to receive and pay for 
Bonds alloted them on December 3ist, 1898. 

The right is reserved to reject any or al! bids. 

CHARLES A. COLLIER, Mayor. 
EDWARD C. PETERS, 
Chairman Finance Committee. 


Chicago County, Minnesota, 
5% SCHOOL BONDS. 


Bids will be received at the office of the Clerk of 
School District No. 43, Chicago County, Minnesota, 
at bis offce in Harris, Minn., on November 17th 
1898, for Three Thousand Dollars ($3,000) 5 per cent 
School Bonds, in the denomination of $500 each, 
The fiest of said bonds to be due and payable No- 
vember 15th, 1900, and one bond on November 15th 
of each year thereafter until paid. 

The trustees reserve the right to reject any and all 
bids. E. W. STARK, 

Clerk School District No. 43. 








Blodget, Merritt & Co., 


BANKERS 
16 Congress Street, Boston. 


STATE, CITY & RAILROAD BONDS. 





STATE of SOUTH DAKOTA. 


PIERRE, SOUTH DAKOTA, Oct. 17, 1898, 

Notice is hereby given that the following-described 
Territorial (now State of South Dakota) Bonds are 
called for payment on December 1, 1898, on and after 
which date interest will cease : 

444% bonds dated May 1, 1887, issued for refunding 
6% bonds of 1881, payable May 1, 1907, or at the option 
of the Territory after May 1, 1897, No. 103 to 180 both 
inclusive, $500 each : 

446% bonds dated May 1, 1887, issued for Dakota 
Penitentiary at Sioux Falls, payable May 1, 1907, or 
at the option of the Territory after May 1, 1897, No. 
1 to 28 both inclusive, $500 each. 

444% bond dated May 1, 1887, issued for Dakota Pen- 
itentiary at Sioux Falls, payable May 1, 1907, or at 
the option of the Territory after May 1, 1897, No. 1, 
$300. 

The above-described bonds are issued by the Ter- 
ritory of Dakota and are payable to bearer at the 
Chemical National Bank in the Citv of New York. 
K. G. PHILLIPS, 
Treasurer State of South Dakota. 


Proposals for Bonds. 


Sealed bids for $60,000 of 4% 30-years bonds of 
the District of Narragansett authorized of Act of 
the Legislature of Rhode Island, will be received on 
or before November 10th, 1898, at 12 o’clock M 

The right to reject any or all bids is reserved. 

For intormation address 

T. G. HAZARD, Jr., 
For Committee of the District of Narragansett. 


THE 
LamprREecuHT Bros. Co., 


Century #uilding, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning all classes of stocks and bonds that have a 
(leveland market. 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 
MUNICIPAL BON 














Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
“URNISHED FOR THE PURCHASE, SALB, OB 
SXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidg.) 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


[INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON 








EDWARD C. JONES CO. 


DEALERS IN 
Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


NEW YORK -_ 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. 








Whann & Schlesinger, 


MUNICIPAL BONDS. 


71 BROADWAY, NEW YORK, 
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Woodsville (N. H.) Fire District.—Bond Sale.—On Novy- 
ember 5, 1898, the $12.000 4¢ 5-10-year (optional) paving bonds 
were awarded to E. H. Rollins & Sons, Boston, at 101°205. 
Following are the bids : 


. H. li Sons, Boston....101°205 | Geo. A. Fernald & Co., Boston. ..101°07 
} Parker f Co., Boston ..... 101°139 | 8. A. Kean, Chicago..:.........-.. 100°50 


Woorter, Ohic.—No Bond Hlection.—In the CHRONICLE 
October 22, 1898, we reported that the city would vote on the 
uestion of issuing $25,000 electric light bonds at the general 
election. We are now advised that this question was not 
voted upon at the election, and that no such bonds will be 
issu 


ed. 

Wytheville, Va.—Bond Sale.—We are advised that the 
$82,000 414% refunding bonds and $3,000 other 414% bonds 
have been awarded to W. J Hayes & Sons, Cleveland. Bids 
for these bonds were received until October 22, 1898, but the 
bonds were not awarded until a recent date. The refunding 
bonds mature January 1, 1933, subject to call after January 
1, 1909. The $3 000 bonds mature November 1, 1932, subject 
to call after November 1, 1908. For full description of bonds 
see CHRONICLE October 15, 1898, p. 813. 

York, Pa.—Bonds Not Yet Authorized.—We are advised by 
H. A, Eisenhart, City Comptroller, that the ordinance pro: 
viding for the issuance of $500,000 bonds for various improve- 
ments has been referred to a committee, and, ‘‘from present 
indications, will die in its hands.” 








STATE AND CITY DEBT CHANGES. 


Bellevue, Pa.—J. M. Simeral, Sec. of Council. This bor- 
ough is in Allegheny County. 


Bonded debt July 1,’98 $78,500 
Assessed valuation 1898.2,500,000 
Assessment about 50% act’l value. 
Tax rate (per $1,000) ’98.. $18°00 
Population in 1890 was...... 1,418 
Population 1898 (estimated).4,000 





s— 
ee acnpen » $48,000. ...1914 to 1924 
Due $”,000 yearly 1914 to 1920; 
$8,000 1921 to 1923, and $10,- 
000 in 1924). } 
Bloomington, I1].—C. F. Koch, Mayor; C. C. Hassler, Treas- 
urer. This city is in McLean County. The.city owns its 


water works and electric light plant. 





LOANS— When Due. 

RAILROAD BonpDs issued to St. L. 
Jack. & Chic. R. R.— 

5s, A&O, $20,000............. 1907 


but subject to call after 1897 | Tax valuation, personal. 


WATER WORKS— 


8s, J&I, $5,000........July 1, 1899 
IMPROVEMENT BonbDs— 
RS eee 


FoNnpInc BoNDs— 
4s, A&O, $25,000..... Oct. 1, 1907 
J&J, 20,000..... July 1, 1908 


INTEREST on railroad bonds 


Bonded debt Oct. 3, 1898. .$90,000 
Floating aebt............. 566 
Total debt Oct. 3, 1898... 
Tax valuation, real...... 2,744,167 
937, 407 
Total valuation 1898. ...3,681,574 
Assessment Is 14 actual value. 
City tax (per $1,000) 1#96..$33°80 
Population in 1890 was.. ...20,484 
Population 1898 (est.)...... 25,000 


is payable in New York by the 


American Exchange National Bank; on water works bonds by City 
urer. 


Brooklyn, Conn.—Theodore D. Pond, Treasurer 


town is in Windham County. 
LOANS. When Due. 
4s, M, $28,000..May 1, 1903 to 

May 1, 1928 
($3,000 in 1903 and $5,000 in the 
years 1908-13-18-23-28.) 

Bonded debt Sept. 14, ’98.$28,000 
Floating debt.............. 420 
INTEREST is payable at Town 1 


This 
Total debt Sept. 14,’98.. $28,420 
Sinking fund »769 
Net debt Sept. 14, 1898. 26,651 
Total valuation 18°7....1,281,245 
Tax rate (per $1,000) 1897.$10°50 
Population in : 890 was...... 2,628 


freasurer’s office. 


Gouverneur, N. Y.—M. P. Abbott, Clerk. This village is 


in St. Lawrence County. 
LOAN When Due. 
wien! ie " 
319s, J & J, $60,000. ... 1910 
Interest is payable in New York. 
Floating debt............ $1,000 
Total debt Oct. 1,1898.. 61,000 
Lewiston, N. Y.—H. T. Pool 
Niagara County. 
Li — 


RAILROAD AID Bonps— 
58, ..---- , $15, 
4B, ..... EE ddccnsdedt shined 
Bonded debt Sep. 20,’98. $188,000 


Equal’d valuation 1898.$1,681,005 
Assess’t abt. 70 p. c. actual value. 
City tax rate gees ee) '98.$4°20 
Population in 1890 was....... . 

Population 1898 (est.)........ 3,743 


This towa is in 


Assessed valuation,per’l. $36,425 
Total valuation 1897....1,632,950 
Assessment about actual value. 
Tax rate (per $1,000), 1897.$15°15 

Population in 1890 was. 


, Supervisor. 





Assessed valuation, real.1,596,525 


w+. 068,577 
Population 1898 Ss ©) eened 


INTEREST is payable at the Bank of New York, N. B. 


Monroe County, Iowa.—A. 
the county seat. 

ANS— When Due. 

4s, £98 136,000. . Sept. 15, 1901 

to Sept. 15, 1907 

($2,000 in 1901 and $4,000 yearly.) 

Bonded debt Sept. 20, '98.%36,000 


C. Pabst, Treasurer. Albia is 


Assessed valuation '97.$3,.572,012 
Assessment about 14 actual value. 


Population in 189" was..... 13,666 
Population 1898 (est.(...... 17,000 


INTEREST is payable at office of County Treasurer. 

















INVESTMENTS. 





INVESTMENTS. INVESTMENTS 
HIGH-GRADE PUBLIC SECURITIES 
State, Municipal, County, School SUITABLE FOR 
BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co.,, 


BANKERS, 
No. 1 Nassau Street, New York, 
‘3d and Walnut Streets, Cincinnati, O. 





LISTS MAILED UPON APPLICATION. 





$152,000 Columbus, Ohio, long-time, 4s 
85,000 Lorain, Ohio, 10-year - 58 
35,000 Delaware County,0, - 58 


BOND DEPARTMENT 
NEW FIRST NATIONAL BANK, 


COLUMBOUS, OHIO. 





MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
tate of Masanchusetts............ sececesses 3s 
ait Lake City, Utah 8 
ayfield ‘ouuty, is 
th+ maha, Neb...... 
nidad, Colorado.... 
And Other Desirable Securities. 


State, 
City, 
Bonds. 








County, School, 


BRIGGS, SMITH & CO., 
CINCINNATI, OHIO. 





SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED (ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, SEW YORK 
100 Dearborn St. 35 Nassau St. 


TROWBRIDGE, 
MACDONALD 
& NiVER Co. 


MUNICIPAL BONDS, 
CHICAGO 





1st Nat. Bank Bldg. - 


F. R. FULTON & CO., 


Municiepat Bonps, 
171 LA SALLE STREET 
CHICACO. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6s 
ALWAYS ON HAND. 
Send for our Invest nt Circular. 


DUKE M. FARSON. Banker, 


Manicipa) Bonds, 182 Dearborn Street 
CHICAGO. 











GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAD ST... NFW YOu, 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
’ to check at sight in London, 
Cable Transfers. 


$175,000 
Los Angeles Traction Co, 


1st Mortgage 6% 20-year Gold Bends. 


Total issue $250,000, 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,988 69 
equivalent to 12% on the total issue of bonds, 
Population of Los Angeles 108,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Muss. 


WASHINGTON 


State Warrants, 
To Net 6%. 

CALVIN PHILIPS, 
TACOMA, - WASHINGTON. 
CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 5342. 


ROSENBERGER & LIVERMORE, 
_ Forty Wall Street, New York. 

















S. A. KEAN, 
MUNICIPAL AND OTHER 
SECURITIES, 

132 La Salle Street,fChicage. 
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Mitchell County, lowa.— 
Oasage is the county seat. 
When Due. 


4s, M&N, $27,500....Nov. 1, 1908 
(Sub; ect to call at any time ) 


LOA 
BRIDGE Bonps— 


Bonde 
Floating debt 


debt Nov. 1, 1898. net Z 


800 


Amos H, Golberg, Auditor. 


Total debt Nov. 1, 1898. $33,300 
Assessed valuation ’98. .3, 706, 409 
Assessm’t about 25% actual value. 
State & Co. tax (per M) ’98.$13 M4 
Population in 1890 was....13,29 

Population in 1898 (est.) ...15, 300 


INTEREST payable at office of County Treasurer. 


New Bedford, Mass.—Chas. S. Ashley, Mayor; Jas. H. 
This city is in Bristol County. 


Hathaway, Treasurer. 


Ss- When due. 
CITY ig (reg. & cou.)-- 


6s, A&O, 
6s, 


34g8,g. F 


$100,000 . 
($10, 000 due yearly) toOct. 1, 1908 
A&O, 12,000 ...Oct. 


.Oct. 


PaRK ‘nods (reg. — 


4s, A&O, $100,000. . 


-Apr. 


SEWER BONDS (reg. )—- 


4s, A&O, $35,000 . 
4s,A&O, 43, 


48,000. ... 
57,000... 
100,000... 
108,000. ... 
32,000... 


.Oct. 
™ ") Apr. 1, 
Apr. 
-Apr. 
-Apr. 
Apr. 
.Apr. 


1, 1899 


1, 1942 


1, 1908 
1909 
1, 1910 
1,1911 





LOANS— When Due. 
SEWER Bonps (reg.)—(Con.) — 
4s,g.,.M&+,$69,000 g..Mar. 1, 1927 
319s, AZO, 30,000....Apr. 1, 1906 
31498, A&O, 30,000.. ae 4 ie + 1906 
39s, A&O, » ,000.. 
319s,¢,F &A,35,000. - 

SCHOOL & PUBLIC Bie. scune- 
4s. g.,M&S, $128,000 g.Mar.1,1917 
31gs.g. ,F&A, 92,000...Mar.1,1918 

WHARF BonD-— 
4s, M&N, $52,000 g...May 1, 1927 

WATER LOAN (reg. & cou.)— 
7s, A&O, $100,000. ...Oct. 1, 1900 
($10, 000 due ye'’rly) to Oct. ¢ 
68, A&O, $20,000. ...Oct. 
6s, A&O, $100,000. -..Oct. 1 
($20,000 due ye’rly) to Oct. 
5s, A&O, $100,000. ...Oct. 1 
($20,000 due ye'’rly M to Oct. 
4s, A&O, $20, .-Apr. 
4s, A&O, 120,000... ..-Apr. 
4s, A&O, 200,000. ...Dec. 15, 
4s, g, A&O, 400 0008. Apr. 
4s,z¢,J&J, 400,000 g.Jan. 


Water as incl. 


abov 
a “debi incl. 
$100,000 


water sinking fund $26,700. 


Oct, 1, 1898. Feb. 1,1898. Mar. 1, 1897. Jan. 1, 1896 
$1,660,000 $1,780,000 $1,800,000 
$10,000 
ne Oct. 20, 1898, the city had no floating debt. The Park Loan of 


1942 and the wharf bonds are authorized outside of debt limit. 
The municipal sinking fund receives yearly about $90,400 and the 


$720,000 


$100,000 $100,000 


CITY PROPERTY.—City’s water-works valued at $1,300,000. 


ASSESSED VALUATION.—The city’s assessed valuation (which i 
the same as actual value) and tax rate 


d Valuati 


ave been as follows: 





* Less remittances by assessors. 


inl 


Mercer County. 
LOANS— When Due. 
Prag tae ce 


M&N, $49,000....Nov. 1, 1915 

i IMPOVEMENT Bonps— 
419s, MKN, $10,000...Nov. 1, 1898 
4s, M&N, 5,000............ 1903 
Total debt Oct. 1, 1898...$100,000 


Personal, 
$21,480,601 
22,575, 
22,360,417 
20, 658, 583 
16,818,254 
13,137,519 


Rate o 
Total. per 
$57,352,126 
8,171,7 
*56,034,917 
52,642,733 


36,869,754 
26,275,919 


Tax 


978 


BB ULAT! Oe 1895 population was 55,316; in 1890 it was 
880 it was 26,845; in 1898 itis estimated at 60,000. 


pnt Pa.—Malin Ewing, Secretary. This borungh isin 


Tax valuation 189% $2,800,000 
Assessment is %& actual valve. 

State and Co. tax a M) ’98. rs 50 

City tax (per $1,000 10°00 

Average school . 

Population in 1890 was. 

Population 1898 (est ) 


4s, A&O, 


The4 
due in 1926 payable in gold if demanded. 


58,000. ...Apr. 


INTEREST on the 7 and 6 per cent water bonds is payable at 
Boston; on all others at the office of the City Treasurer. u 


Etc.—The subjoined state- 
bal debt, the sink ng fund held 
ebt, and the city’s park debt 


TOTAL DEBT, SINKING FUNDS, 
ment shows New Bedford's total munic 
by the city against the same, the water 
on the dates indicated. 


Oct. 1, 189°. 
Total debt 


f $3,696,000 
Sinkingfunds... 680,515 


530,217 


4s, g, J&J, 200,000 g Jan. 
r cent improvement bonds due in 1903 and the water bonds 


Feb. 1, 1898. Mar. 1, 1897. Jan 1, 1896. 
$3,520,000 
463,175 


i 1927 


a T&J, $112,200.. 
TOWN BonDs— 
4s, J&J, 


$2,167,000 Sinking fuad 
373,201 








Net debt....$2,870,485 $3,165,783 


$3,056,825 





$1,793,799 


wiPANs 

& Os. Mip. RR. Bonps— 
..Jduly 15, 1912 

Subject to call after July 15, 1902 


2,000 July 15, 1899 
Bonded’ debt July 15, ’95.$114, a“ 


eS 
OPTIONAL. —An bonds subject to call at the option of the Sea. 


Traxton, N. ¥.—Amos L. Kenny, Railroad Commissioner. 
A town in Cortland County. 


When Due. | Net debt July 15, 1898, ..$113,983 
Assessed valuation, real. 431,773 
Assessed valuation,pers’l 34,175 
Total valuation 189 465,950 
Assessment about % actual value. 
Total tax (per $1,000) 1897.$24°33 
Population in 1892 was 2 
Population in 1890 was 


INTEREST*on the railroad bonds is payable at the First National 
Bank of Cortland; on other bonds at the Cortland Savings Bank. 
TAX FREE.—Bonds are tax exempt. 





INVESTMENTS. | 





MISCELLANEOUS. 


MISCELLANEOUS. 








“| Located in the West since 187'2, 


27th 


and having bad large experience in 
Western Mortgage Loans, 


| THE R. J. WADDELL 
| year INVESTMENT COMPANY, 
ae 


OF OTTAWA, KANSAS, 


Offers Special Facilities forthe care and collec- 
ulon of the Securities of the 


NEW ENCLAND LOAN 
& TRUST CO. 


Have received for collection about $2,000.000 97 
the securities of the fol'owing companies: HKquita- 
ble Mortgage, Lombard, Western Farm Mortgage, 
and Jarvis Conklin. Send for circular giving de- 
tailed statement of what we have accumplished. 


{ Importers’ & Traders’ Nat. Bank, 
New York City. 
(Mercantile Trust Co., Boston, Mass. 
and many others East and West. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS, 15 Wall Street, New York. 


REFERENCES : 











The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, President. 
sets (Market Values) Jan.1, 1898 
fispil es (N. J., and N. Y. Standard).. 
Surplus 


POLICIES ABSOLUTEL NON- canes 
SECOND YEAR 


IN CARPE OF LAPSE the Teowrance is contnume, IN 
FORCE as long as the value of the Policy will $8 
oF if it preferred, a@ Cash or Paid-up Policy 4. is 


ager tne second year Policies are INCONTESTABLE, 
ws ‘strictions us to residence, travel or occupation 


“The Company agrees in the Policy to Loan u 
‘the ——, Surrender Value when a AL? Aa as- 
be pha = a oe o— y. 

y a com on an 
proval of proofs. _ - ea 





1898. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All Policies now issued oy ehte Company 

eqntaia | the following clau 

one year from the “date ot issue, the 
liability of the Company ander this policy 
shall not be disputed.’ 

‘“This policy contains no restriction what- 
ever upon the  mpared. in respect either of 
trpnet ce er occu itr 

| Heath 5 Claims paid WITHOUT DIS8- 

SOUNT on as satisfactory proofs have 

een received. 


ry gue Umern ng Agents, wishing to repre- 
is Oom; may communicate with 
*"QIOHARD B01 oO. HRA. 9 Vice-Pr esident, 


at the Home Office, 201 y, New York. 


OFFICERS: 
ORGE H. BURFORD 


& 
cP 


FINANCE COMMITTEE : 
Pres. Chem. Nat. a3 





ould Floyd, 


32 PINE STREET, NEW YORK, 
DEALER IN 
LOCAL INVESTMENT SECURITIES 
CITY RR. AND GAS CO. BONDS, 


MUNICIPAL BONDS, 
ATLANTIC INSURANCE CO. SCRIP. 


SECURE BANK VAULTS 





> 


QENUINE 
WELDED CHR STEEL AND IKON. 


Round and Flat Bars and On pistes and Angles 
Onnnct be Samed See of Dea sa potivel 
0} aw ut, or “ani vely 
Burglar Proof. ve 


CHROME STEEL WORKS, 
Kent Ave., eap & Hooper Sts. 
Sole Man’f’ers in th - BROOKLYN, N.Y 





THE LIVING ACE 


presents, as no other magazine does, the world’s 
movement along every live. 

It reproduces the latest utterances of the bighest 
British and Continental authorities, French. 
German, Spanish, Italian, Hussian,. etc., 
upon questions of international politics and the 
freshest contributions in every field of literature, 
Science, Investigation, Travel, Discovery, 
History, .rtand Biography, with Fiction and 
Poetry. 

OBSERVE! 1 The Living Age is a Weekly 

Magazine giving Three anda 
Half Thousand double-column octavo pages of 
reading matter yearly, forming four large volumes ; 
representing a mass of matter (nequaled in 
Quality and Quantity by any other publication 
in the country. 

Published weekly at $6 a year. Sample copy 10c 

THE LIVING AGE COMPANY, Boston. 
P. O. Box 5206. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 
Auctioneer, Appraiser and Negotiater 

BRSON AL PROP of Ealing REAL ESTATE and 
PI WERE EY an or parties wishing to 

Makes ty of BRECON S for MUNIC- 
IPALITE and CO 8, that requires 
—— adverti sing, for 

Makes alt ot NEUOTIAT TIONS for HOTEL 
PROPER’ SECURIN EASES io RAISING 
FURNISHINGS. BUYING and Sit LLIN 


Business connections b [ang ren 
ters, Yates Hotel 


Strassburyer, 
‘STOCKS & BONDS BROKER 


SOUTHERN INVESTMENT SECURITIEF,| 
WMantgrmey, Ain 


AM Kine LC, 


Ms AN KAD, 
18 WALL STREET, NEW YORK 


Established 1865. 

MEMBERS OF NEW YORK STOCK BXCHANGR 
Allow interest on deposits subject to sight chee 
Bu 7 and sell 0 a commiesen stoke and ponds either 

tor’ cash or on 1 margin, and "deal in 


Investment Securities. 
A. J. Morst. CHAS. D. MARVIN. W. M.KIDDE& 





























